

















Best Indemnity 





bat niemsiz_ NATIONAL FIRE 





Liberal Treatment 





COMPANY «: OF HARTFORD 


Western Department 


175 W. Jackson Blvd. 


Chicago, Illinois 





The Western Underwriter 


IN TWO PARTS 


(Entered as Second-Class Matter February 24, 1900, at Post Office at Chicago, Illinois, under Act of March 3, 1879) 


A WEEKLY NEWSPAPER OF INSURANCE 


PART ONE 








- <> « 


CHICAGO AND CINCINNATI, THURSDAY, DECEMBER 31, 1914 


$2.50 per Year, 15 Cents a Copy 








UNFOUNDED CHARGES 
MADE BY MR. POTTS 





Twists Frank Business Statements 
to Show Companies Want 
Large Fire Loss 





ATTACK ON LOCAL AGENTS 





Review of Some of the Activities for 
Fire Prevention That Cost 
Money 





Frank admissions of fire company 
managers, made on various occasions, 
that their business could not exist if 
there were no fires, and that large 
fires stimulate business, are twisted by 
Superintendent Potts of Illinois in his 
report to Governor Dunne to show that 
the companies are really opposed to 
fire prevention and that their efforts 
toward cutting down the fire loss are 
insincere, 

The test of sincerity that everybody 
recognizes is the willingness of men or 
corporations to back their professions 
with money. On this method of scor- 
ing the fire insurance companies bat 
about .980 in the Conservation League. 
It is doubtful if in any other -business 
so much money is spent for the direct 
benefit of the ny and only the in- 
direct benefit of the spenders as in fire 
insurance. 

Benefits Are Indirect 


The life insurance companies are de- 
servedly given credit for their efforts 
in Lahey aay | human life, but notwith- 
standing the immense resources of these 
companies, it is probable that their to- 
tal expenditures in this direction are 
matched by the expenditures of single 
fire companies in the cause of fire pre- 
vention. Both classes of companies 
are benefited by their expenditures for 
conservation, but whereas the benefit 
to the life companies is direct, so far 
as it reaches them at all, the direct 
benefit. to the fire companies is offset 
by credits in rates which reduce their 
premiums. The indirect benefit to the 
latter lies in a more stable loss ratio, 
but this in itself is an advantage to the 
public, for it enables the companies to 
do business on a smaller margin of 
profit. 

Simple Test of Sincerity 


It need not be pretended that con- 
cern for the public good is the principal 
(CONTINUED ON PAGE 17) 





The BIG FIRE in Chicago on October 8, 9, and 10th, 1871, just 43 
years ago, cost the AETNA INSURANCE COMPANY $3,782,023.10, 
the AETNA thus contributing more than any other company to the 
rebuilding of Chicago. 


The AETNA paid all claims promptly and in full while Chicago 
and Illinois companies were settling at from 5 to 20 cents on the dollar. 


. AETNA AGENTS: The AETNA reputation and service is at 
your command here and everywhere. 


L. O. KOHTZ, 


THOS. E. GALLAGHER, 
. Asst. General Agent. 


WM. B. CLARK, 
General Agent. Presid 
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WALTER H. SAGE, Manager 
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EDW. MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-Pres. JOHN B. KNOX, Sec'y 


THOMAS C. TEMPLE, Sec'y 
Surplus to Policy-holders, $8,160,915.38 


Total Losses Paid, $76,000,760.74 





Cash Capital, Three Million Dollars 


Reinsurance Reserve . -  $6,619,137.31 
Reserve for Outstanding Losses - 678,003.19 
Reserve for all other Claims - - 210,000.00 


NET SURPLUS - = = 6,160,915.38 


Total Assets, $14,568,055.88 











COMPANIES CLOSING 
ONLY A FAIR YEAR 


Not Much Profit Found in Fire In- 
surance Business During Past 
Twelve Months 








LOSSES ARE QUITE HEAVY 





Rate Conditions in Many States Are 
Unsteady—But Few Increases 
in Premiums 





The fire insurance companies are 
closing the year with but a fair margin 
of profit. The year cannot be said to 
be a good one in any respect. Some 
of the companies report considerable 
increase in premiums, but in most cases 
this is due to additional lines that 
have been taken on in the way of 
automobile, hail and so on. Some 
states show up exceedingly bad in the 
loss column. The Pacific Coast has not 
been up to its usual standard this year 
and in Western Union territory the 
loss ratio will run between 55 and 60 
percent. 


Felt the Financial Depression 


Owing to the financial depression 
following the opening of the European 
war, business was more or less par- 
alyzed and premiums fell off. The stor- 
ing of cotton in the south and of grain 
in the west, because of lack of market 
facilities helped out to some extent 
and there were certain lines of activity 
that were stimulated because of orders 
from abroad. In the general lines of 
business, however, underwriters saw 
the effects of the depression. Septem- 
ber and October were among the best 
months in the year and for most com- 
panies they were the two bright spots 
in the calendar. Companies operating 
farm departments report that the year 
has been unfavorable in that line. Some 
western offices report their record as 
the most unsatisfactory for many years. 
If a department is breaking even it is 
congratulating itself. 

Rate conditions in many of the states 
are unsettled with seemingly no hope 
of their being restored to a profitable 
figure. The cold snap that came about 
Christmas and previous brought out a 
large number of fires. With the in- 
crease in sprinkler equipment the in- 
come has been cut down on a number 
of large plants. With the stock market 
in its present condition the companies 
cannot look to that end for increase 
in surplus. 
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United States Branch Statement January 1, 1914 


Net Surplus above .all Liabilities in the 


BRITISH & MERCANTILE 


UNITED STATES BRANCH—76 WILLIAM STREET, NEW YORK CITY 





$8,747,206.57 


3,380,215.92 


‘THESE FUNDS are held solely for the protection of 
policyholders and creditors in 
the United States 
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TO PROBE INTO FIRE 
INSURANCE RATES 


Congressional Action Likely to 
Follow in District of 
Columbia 








RESULT OF NEW BOARD 





Recently Organized Association Has 
Agitated One of the Local 
Papers to High Frenzy 





Congressional investigation of fire in- 
suraace rates is now threatening in the 
District of Columbia as a result of the 
work being done by the recently or- 
ganized Underwriters Association of 
the District of Columbia toward plac- 
ing rates on a sane and adequate basis. 
Edward R. Hardy, assistant manager 
of the New York Insurance Exchange 
and manager for the present of the 
Washington association, has been sub- 
poened to appear before United States 
Attorney John E. Laskey and notices 
will also be served on others, with a 
view of deciding whether the work of 
the association is in violation of the 
Sherman antitrust law. Chairman Ben 
Johnson of the district committee of 
the House of Representatives states 
that he will go into the situation 
thoroughly. 


Started by a Daily Paper 


The agitation has been started largely 
through articles published by one of 
the Washington papers, undertaking to 
prove that the rates promulgated by 
the association are excessively high. It 
will be remembered that the local board 
for the District of Columbia was or- 
ganized about two months ago for the 
purpose of stopping wholesale discrimi- 
nation and for classifying and grading 
risks. Its work has been felt in in- 
creased rates on some classes which 
were formerly written so low as to re- 
sult in heavy losses for the majority 
of the companies interested. Especially 
has this been true of dwellings where 
the increase has been all the way from 
50 to 200 percent. 


Claim Rates Are Too High 


According to the Washington papers, 
the Congressional inquiry will not be 
concerned with the legal aspects of the 
association, but with the justification 
of the rates as they now stand. The 
situation has been made more serious 
by the opposition to the new rates by 
some of the agents, although the ma- 
jority are affiliated with the associa- 
tion. Charles F. Nesbit, insurance 
commissioner of the District of Colum- 
bia, is also collecting data on the rate 
conditions in the territory under his 
supervision. 





Illinois Committee Meets 
Managers of fire companies compris- 


ing the Illinois committee met in Chi- |-y 


cago Wednesday with General Counsel 
O. B. Ryon and Associate General 
Counsel C. J. Doyle of the National 
Board. The situation was discussed 
and plans made for further negotiations 
with the governor and state officials. 
The committeemen are T. E. Gallagher 
of the Aetna, C. E. Sheldon of the 
American of Newark and P. D. Mc- 
Gregor of the Queen. 





New York Agency Change 


The firm of A. B. Mills & Co., of 
New York, will on Jan. 1, assume the 
metropolitan management of the 
Phoenix of England, with offices as 
heretofore at 100 William street. Asso- 
ciated with Mr. Mills will be L. P. 
Bayard, for some years agency secre- 
tary of the Phoenix. The local repre- 
sentation for the Svea, County and 
Pittsburgh, which has been in the hands 
of Mr. Mills, will be retained by the 
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*‘An Agent Is Known by the Companies He Keeps”’ 


FIDELTY- PHENIX FIRE INSURANCE COMPANY 


The assured places the responsibility on the agent; 
a Fidelty-Phenix policy relieves him of it. 


OF NEW YORK 
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. WESTERN OFFICE 
Henry Evans, President 


137 S. La Salle St., Chicago 











new company. The change is occa- 
sioned by the resignation of Otto De- 
levie, who for the past thirty years has 
been at the head of the metropolitan 
department of the Phoenix. The un- 
derwriting policy of the company 
under the new arrangement will re- 
main unchanged. 





Will Accept June 30 Values 


The Massachusetts insurance depart- 
ment has announced that it will accept 
valuations of securities in annual state- 
ments as of June 30 last in accordance 
with the majority view of the Insur- 
ance Commissioners’ Convention. 





New Louisville Agency 


Louisville, Ky., Dec. 30.—(Special.)— 
Davis, Coons & Wade is a new firm 
in Louisville which will handle a varied 
line of insurance with offices in the 
Starks building. J. Tyler Davis, Henry 
M. Coons and Richard T. Wade com- 
pose the firm, which will have the Pru- 
dential Casualty of Indianapolis, which 
Mr. Davis has represented in Louisville 
as general agent, while the fire com- 
panies will include the Germania, 
County Fire and Alliance, which Mr. 
Coons has had, as well as having been 
counter man and local agent for the 
Great Southern Fire. Mr. Wade has 
been vice-president of the Falls City 
Clothing Company, but will now give 
all his time to insurance. 





At the recent annual meeting of the 
American Warehousemen’s Association 
held at Kansas City, Mo., plans were made 
for the formation of a Warehousemen's 
Mutual Insurance Company. A. H. Gree- 
ley of Cleveland, Ohio, is chairman of the 
committee having the matter in charge. 
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Liverpool & London & Globe 


Insurance Company, Ltd., of England 


Organized in 1836 Entered the United States in 1848 


It has passed through wars, conflagrations, financial panics and 
other catastrophies without harm. 


Its United States assets are $14,263,846.95. 


All its securities are American investments and subject to 
the strict supervision and control of the t of 
the state insurance department. Of its assets $1,396,392.22 is 
real estate, $3,198,196.00 mortgage loans on real estate and 
$6,248,670.00 stocks and bonds, every dollar representing UNITED 
STATES INVESTMENTS. 


Its net surplus is $4,631,216.90. g 





The funds of the company on this side are held 
for the sole benefit of United States policyholders 


New York Office, 80 William St. 
J. M. DE CAMP, General Agent 
Ohio, Indiana, Kentucky, Tennessee 
West Virginia, at Cincinnati 


25% Flat—All Annual Business 


Why worry about Union-Bureau or mixed agency matters? 
Devote your time to Live Stock Insurance. This field is not 
crowded with competition. 


Agents Wanted Everywhere 


in Ohio, Indiana, Illinois, Michigan, Missouri, Tennessee, 
Maryland and New Jersey. Address 


NATIONAL LIVE STOCK INSURANCE CO. 
Central Union Tel. Building, Indianapolis 


Lost Policy Certificate POLICY ' 


== |/LABELS 


tw trou‘ convenience regarding lost 
Send for folder showing 


Western Department 
1144 Insurance Exchange, CHICAGO 




















A Cincinnati agency, ha many 





ving 
mere tical experience in the matter has 
de a “Lost Policy Certificate,” which, 
when folded is the same size and form as the 
po on 


an elaborate assortment 





d 
trouble ~ ene: to a new contract.” 
Furnished by CAREY ing ZIMMERMAN, 
41 E. Fourth Ge. ,.Cincinnati, at the following 

rices 





700 coples seececescccceccsococscensoesese $1.50 
cong GRAND RAPIDS LABEL CO. 


Lauer lots at proportionately less rates. GRAND RAPIDS, MICH. 























Kaskaskia Live Stock Insurance Company 


Incorporated Under the Laws of Illinois 


Desires applications for agencies in Ohio and unoccupied territory in Illi- 
nois. Must be men of excellent standing, who can produce results. 
We have a clean, profitable proposition for the right men. 


KASKASKIA LIVE STOCK INSURANCE COMPANY 
Kaskaskia Building, SHELBYVILLE, ILLINOIS 
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WILL HAVE THE STATE 
SPLIT INTO DISTRICTS 


Manager Wheeler of Wisconsin 
Bureau Shaping Up 
His Plans 


TO BE FIVE BRANCHES 


J. P. O’Brien Has Been Named as 
Manager of the Milwaukee Office 
—Others on Staff 





Although Clem E. Wheeler, manager 
of the Kentucky Actuarial Bureau at 
Louisville and of the Wisconsin Actu- 
arial Bureau at Milwaukee, will, as in- 
dicated, retain the title of manager of 
the Louisville office, his departure from 
Louisville early in the new year to take 
up permanent residence in the Wis- 
consin metropolis is a matter of great 
regret to his many friends in the Blue- 
grass state. Mr. Wheeler has put his 
house in order and has arranged. for 
his work to be carried on by T. L. 
Leatherwood, who will have the title 
of assistant manager. 


O'Brian Gets Milwaukee Position 


In connection with the organization 
of the Milwaukee office Mr. Wheeler 
has made a number of interesting an- 
nouncements. Chief in importance, per- 
haps, is that J. P. O’Brien, who has 
been with Marsh & McLennan, of Chi- 
cago, will be branch manager at Mil- 
waukee, and will be in charge of rates 
and other matters pertaining to Mil- 
waukee. The local board has hereto- 
fore been in charge of rating matters, 
which are now turned over to the new 
actuarial bureau. Mr. O’Brien has had 
wide experience in rating work, and is 
regarded as a strong accession. He is 
a son of State Agent J. W. O’Brien of 
the Home in Michigan. 


Will Be Five Branch Offices 


_ There will be altogether five branches 
in Wisconsin, each having its own man- 
ager and separate organization report- 
ing to headquarters in Milwaukee. The 
location of the other branches and the 
names of their managers will be an- 
nounced later. 

W. C. Hodges, who is now with the 
Nebraska Inspection Bureau at Omaha, 
has been selected as superintendent of 
rating in the general office at Milwau- 
kee, and the work of the branch man- 
agers will come under his supervision. 
Mr. Hodges has had much experience, 
especially in the use of the analytic 
system, and has served both in Okla- 
homa and Nebraska in recent years. 
i will take hold of the new work 

an. 1, 

Clawson to Go to Wisconsin 


A. M. Clawson, formerly with the 
Arkansas Actuarial Bureau at Little 
Rock, has been appointed sprinkler anu 
hydraulic engineer at Milwaukee by Mr. 
Wheeler. He has not only handled 
this work in Arkansas, but has also 
worked through the entire middle west, 
and is regarded as one of the best men 
in these lines in the country. 

Mr. Wheeler will take with him from 
the Louisville office H. C. Hicks and 
E. C. Knoop, both of whom have made 
excellent records. Mr. Hicks special- 
izes in the installation of office sys- 
tem, in connection with which he has 
been _a valuable aid to the manager, 
and Mr. Knoop, besides looking after 
general office matters, has been of 
great service as secretary of the Louis- 
ville Electrical Clearing House. 


New Offices Are Secured 


General offices of the Wisconsin Ac- 
tuarial Bureau will be in the First Na- 

- tional Bank building, Milwaukec. These 
are now being arranged, and will be 
ready for occupancy about Feb. 1. In 
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the meantime the old quarters will be 
used for the local and state work, re- 


spectively, Manager Wheeler’s head- 
quarters being in the Colby-Abbot 
building. 


Will Have Assembly Room 


The new offices will be used for both 

the state raters and the Milwaukee 
raters. A meeting room will also be 
provided for the Wisconsin Field Men’s 
Club. The Milwaukee Board of Un- 
derwriters is invited to use the same 
assembly room, but other arrangements 
may “be made, as the room is thought 
to be too small. 
. Mr. O’Brien, who comes from the 
Duluth office of Marsh & McLennan, 
will assume his new position on Jan. 2, 
and Jere Sullivan, who has been acting 
superintendent of the Milwaukee 
Board since last spring, when George 
E. Heaney retired because of ill health, 
will resume his position as sprinkler 
inspector. 

Under the laws of Wisconsin, the 
only legal rates are those adopted by 
local boards, so the local organizations 
of agents still have an important part 
to play. 





News About Companies 











St. Joseph Fire, St. —. Mo.—This 
company, which has been in process of 
organization since the time of the Mis- 
souri troubles, has abandoned its plan 
and will not be continued. J. H. O’Reilly, 
who was the chief promoter, has left St. 
Joseph and is now special agent for the 
Kansas City Life. 


Merchants Fire Lloyds, New York— 
This concern has met heavy losses during 
the last six months and has taken ad- 
vantage of the 60-day clause in paying 
claims. It has recently lost a@ large 
amount in two oil fires. An audit has 
been made of its affairs and the under- 
writers will be called upon to pay in 
contingent liability to meet the claims. 
It will later be decided whether it will 
continue its operations or not. It has 
27 underwriters, the liability of each be- 
ing limited to $10,000. Each one has paid 
$1,000 in cash. 


* * * 
Henry a a eo Southern—Later de- 
velopments in plans for the merger of 
these companies indicate that if the 
proposition is carried out a new company 
will be formed, stock in this corporation 
being issued to shareholders of the other 
two. The original plan was for the Henry 
Clay Fire to purchase the assets of the 
Great Southern. The basis upon which 
the stock of the two companies will be 
taken in is the thing which is getting 








attention now, and the assets of the com- 
panies have been scrutinized by commit- 
tees appointed for that purpose. A com- 
mittee of the Henry Clay visited Louis- 
ville on Tuesday of this week and scanned 
the assets of the Great Southern, and a 
committee of the latter will perform a 
similar service with reference to the 
assets of the Henry Clay. It is stated 
that officers of the two companies have 
agreed to a merger providing a satisfac- 
tory basis of valuation of the stock can 
be agreed upon. 





Changes in the Field 











Henry A. Presler 

Henry A. Presler, who for some six 
years has been traveling for the old Mid- 
dle West Fire and the Twin City Fire, has 
been made North Dakota state agent of 
the Springfield, succeeding J. C. Le Beau, 
resigned. He will have his headquarters 
in Fargo. 

He is a product of the great north- 
west, having been born in Minnesota in 
1882 and received his first insurance 
experience in a local agency in St. 
Paul. His field experience has been 
under the able direction of a former 
successful Springfield state agent, W. 
A. Gorden, secretary of the Twin City. 





Field Is Arranged 


Following the addition of Iowa and 
Wisconsin to the general agency of 
the Hedwall-Sundberg Company of 
Minneapolis for the Svea, the firm has 
completed its field arrangements. Ar- 
thur W. Worthington of Rockford, IIL. 
will look after Wisconsin and Iowa. 
The two Dakotas and Minnesota will be 
in charge of H. C. Borhus and S. W. 
Markell of Minneapolis. Arthur S. 
Hall, who has had Wisconsin, now will 
look after Illinois, Michigan and Mis- 
souri, which territory continues to re- 
port to New York. 


John W. Byrnes 


John W. Byrnes, for a number of 
years connected with the Pacific Board, 
is appointed special agent for the Mil- 
ler, Henley & Scott general agency at 
San Francisco for southern California, 
with headquarters at Los Angeles. 


George A. Stickney 


George A. Stickney has been ap- 
pointed special agent in New England 
for the City of New York, succeeding 








Frank C. Burrows. The appointment 
becomes effective as of Jan. 1. Mr. 
Stickney will have his headquarters at 
141 Milk street, Boston. He was for- 
merly New ey en special agent for 
the Citizens of Baltimore before its re- 
insurance and has had a long and suc- 
cessful experience in field work. Mr. 
Stickney formerly traveled in the west. 


J. F. Weible and D. L. McCarthy 


John F. Weible, who has been Iowa 
state agent for the Columbia Fire Un- 
derwriters for the last six years, has 
been promoted to the superintendency 
of the farm department and will re- 
move to Omaha Feb. 1. D. L. Me- 
Carthy, who has been special agent in 
Iowa for the Columbia and was for- 
merly with the Sioux Fire, succeeds 
Mr. Weible as state agent. 





J. C. Howard 


J. C. Howard, manager of the May- 
Oatway Fire Alarm System at Los 
Angeles, has been made general ad- 
juster and executive special for the 
Tyson agency at San Francisco. How- 
ard was formerly in the employ of the 
Tyson agency and is one of the best 
known specials in this field. 


H. S. Jackson 


H. S. Jackson has been appointed spe- 
cial agent for the North British & Mer- 
cantile for Missouri as of Jan. 1, with 
headquarters in the Pierce building, St. 
Louis. He will assist State Agent Ste- 
phen E. Cate of St. Louis. Mr. Jackson 
has been employed in the United States 
office of the company at New York for 
many years and the promotion is in 
recognition of his efficient service. 





Insurance Club of Hawaii 


The Insurance Club of Hawaii has 
been organized and will have its head- 
quarters at Honolulu. This association 
is established along the lines of the 
regular insurance clubs for educational 
purposes. Zeno K. Myers is chairman 
of the promotion committee of the club. 





Central Canada Fire Reinsures 


The Central Canada Fire of Manitoba 
has reinsured in the British Colonies 
of Montreal. 





Be a welcome visitor, not a “bore.” 














| Detroit National Fire Jnsurance Co. 





M. O. ROWLAND, President 


yet operating along sound lines. - 
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Join the forces of a live, active, growing, strongly backed western company, progressive, 
Licensed in New York, New Jersey, 
Massachusetts, Maryland, Indiana, Pennsylvania, Virginia, Minnesota and Michigan 


HENRY J. GUTHARD, Secretary 


nnecticut, _ 











MANAGED BY MEN WHO’ARE IN CLOSE TOUCH WITH THE FIELD 
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COMPANIES ARE SCORED 


SOUTH CAROLINA BROADSIDE 





Commissioner McMaster Says the 
Southeastern Underwriters Asso- 
ciation Is a Trust 





Insurance Commissioner McMaster 
of South Carolina is out with his 42- 
centimeter guns aimed at the South- 
eastern Underwriters Association and 
the general methods of fire companies 
in that state. He says: 

After very careful consideration, the 
insurance commissioner of South Carolina 
is of the opinion that the South Eastern 
Underwriters’ Association should be for- 
bidden the state or that all companies 
licensed in the state should be compelled 
to maintain rate making bureaus under 
the direct supervision of the state, in 
accordance with bills recently approved 
at an adjourned meeting of the National 
Convention of Insurance Commissioners. 


Rate Making Practice Scored 


Fire insurance rate making in South 
Carolina has practically become intoler- 
able. One device after another, one plau- 
sible excuse after another have been put 
forward, all with the result of increasing 
rates. All of this has gone on while the 
towns have been vastly improving their 
fire departments, while all suspected in- 
cendiary fires have been investigated and 
prosecuted as never before, and while 
inspection of premises and other fire pre- 
vention agencies have been active as they 
never were before. 


Sees Only an Increase 


The fire companies have stultified and 
contradicted themselves, but the final re- 
sult has always been the same, an in- 
crease in rates. The absence of moral 
hazard on the tenant occupied cotton mill 
cottages was given as one excuse for the 
very low rate on these cottages as com- 
pared with dwellings in the same towns. 
Later the greater moral hazard in tenant 
occupied city dwellings was given as the 
reason for the increased rate over dwell- 
ings occupied by owners. It has not been 
two years since the companies increased 
agents’ commissions on the “preferred” 
dwelling house class from 15 percent to 
25 percent and now comes the abolition 
of the three-year and five-year term rates 
which have been in force for many years 
and the substitution of other rates prac- 
tically amounting to a 25 percent increase 
on these same preferred risks for which 
increased commissions are paid. 


Rates on Dwellings 


For a number of years insurance on 
dwellings for three years was written for 
two annual premiums and for five years 
for three annual premiums. 

During the past year the South Eastern 
Underwriters’ Association changed this 
term rate on shingle roof dwellings so as 
to provide for a discount on the 25 per- 
cent on the annual rate for each year 
after the first for which insurance was 
taken. That is to say, if insurance was 
taken for three years, there would be a 
25 percent discount on the annual rate 
for the second and third years, making 
the rate for the three years two and a 
half times the annual rate, and if the 
insurance was taken for five years the 
oo a would be four times the annual 
rate. 

As is seen, comparing these rates with 
the term rates in force heretofore, the in- 
crease in rate for a three-year term on a 
shingle roof dwelling is 25 per cent and 
for a five-year term was 33% percent. 


Reduction on Fireproof Roofs 


At the same time that this change in 
terms rates on shingle roof dwellings was 
made, a reduction of 20 percent was made 
in the annual rate on tin, slate, tile or 
other hard roof dwellings, the 25 percent 
discount for each year after the first 
applying on hard roof dwellings. 

The unanimity of action among the as- 
sociation companies in this matter, and 





likewise the unanimity of action in at- 
tempting to require the policyholders to 
pay the’revenue tax caused the insurance 
commissioner of South Carolina to notify 
the companies that in the absence of 
satisfacto explanation a rule to show 
cause would be issued against the com- 
panies on the grounds that they were 
conducting a monopoly in violation of 
the laws of the state. 


Companies Give Reasons 


Through counsel and members of the 
executive committee of the South Eastern 


‘Underwriters’ Association companies made 


their showing. It was in effect that in the 
first place the companies had _ been losing 
money on the shingle roof dwellings at 
the term rates, and that they had been 
making money on the hard roof dwellings. 
Furthermore, that because of the high 
reserve required on the term business the 
companies wished to discourage that form 
of underwriting and they further urged 
that the discounts which had been pre- 
viously allowed on term business were 
excessive and unreasonable. 


Stamp Tax Controversy 


In respect to the attempt to make the 
policyholders pay the revenue stamp tax 
the South Eastern Underwriters’ Associa- 
tion replied that it had had nothing what- 
ever to do with this, that this was due to 
the action of the National Board of Fire 
Underwriters, which was a voluntary as- 
sociation with a membership of about 140 
fire insurance companies of the United 
States. ; 

A few days after this conference the 
National Board of Fire Underwriters re- 
scinded its action, stating that it pro- 
posed to test judicially the act to de- 
termine whether the policyholders or the 
companies should pay the tax and that 
pending the judicial decision the com- 
panies would pay the tax. This left for 
ee only the change in the term 
rates. 


Expense Ratio Shown 


The companies submitted experiences. 
* * * The expense ratios run from 
about 35 percent to 40 percent, so even 
when the loss ratios run from 60 percent 
to 65 percent there is no loss to the com- 
pany, since it has had the interest in- 
come from the premiums and this interest 
income from premiums permit very hand- 
some dividends on the capital stock of 
older and larger companies. And it must 
be remembered that the fixing of salaries 
and commissions and all other expenses 
save taxes, which are about 5 percent or 
less, are entirely in the keeping of the 
companies. 


Results Are Compared 


Then, too, it is well enough to consider 
other things, such as when a company re- 
ports a loss ratio of 81.5 percent on farm 
property. This mearis a loss cost alone of 
98 cents per $100 on farm property. When 
it is remembered that the Cherokee Farm- 
ers’ Mutual of Cherokee county carries 
$892,000 fire, lightning and windstorm on 
country dwellings, tenant houses, out- 
houses, churches and school houses in 
that county at an annual cost for both 
losses and expenses from 1908 to 1913 of 
87% cents per $100, and when similar 
companies in Fairfield, Chester, York, 
Oconee, Anderson, Abbeville, Newberry, 
Union, Darlington and Marlboro have car- 
ried similar risks for the past 12 or 15 
years at an annual cost of from 17 to 80 
cents per $100 of insurance it becomes 
apparent that the underwriting judgment 


. of a company which has a loss experience 


of 98 cents per $100 insurance must be 
defective or there is such bad manage- 
ment that there is no justifiable excuse 
for permitting a rating bureau to increase 
rates on any such experience. 


Says Companies Are in a Combine 


Similar analogies may be drawn upon 
other facts, and based upon these the in- 
surance commissioner has felt very much 
tempted to issue a rule against all the 
companies forming the South Eastern 
Underwriters’ Association on the ground 
that they were members of an associa- 
tion which had for its purpose the main- 
taining of excessive and unreasonable 
rates. But he has been restrained from 
instituting a proceeding which practically 
makes the insurance commissioner prose- 
cutor, judge and jury by the at-hand ses- 
sion of the general assembly to which 
the facts may be submitted and from 
—— salutary legislation may be ex- 
pected, 





ACCOUNTANT AND OFFICE MANAGER 


WANTED—An Accountant and Office Manager for-a large Insurance Office in 


Chicago. 


Must be thoroughly competent and have good executive ability. 


Liberal salary and permanent position to the right man. Address in confidence, 


81-J, 


Care The Western Underwriter. 





Herbert Buxton General Insurance 


92 William St., New York 


Excess Insurance placed in all parts of the United 
States and Canada 


WISCONSIN LEGISLATION 


RATE RECOMMENDATION MADE 
Commissioner Ekern in Report Outlines 
Measures for Regulation—Says 
People Pay Too Much 





That the state should regulate the 
rates charged for fire insurance; that 
such rates should be made by the com- 
panies in cooperation through bureaus 
examined and supervised by the state; 
that all insurance agents should be 
qualified, and licenses subject to refusal 
or revocation; that fire prevention 
work should be pushed, and that cities 
should be made immediately fireproof 
through sprinkler equipment are among 
the recommendations made in the re- 
te of Commissioner -Herman L. 

kern of Wisconsin, filed preliminary 


to the coming session of the legisla- 
ture. 


Says People Are Overcharged 


Summarizing the situation in Wis- 
consin with regard to fire insurance, 
the report states that, “The people of 
Wisconsin pay much more than their 
just share of the premiums collected 
by stock fire insurance corporations 
throughout the United States. 

Losses in Wisconsin are being re- 
duced more rapidly than premiums. 

“Wisconsin leads in fire prevention 
work, promising still greater reduc- 
tions in losses. 

“The stock fire insurance business 
has been profitable to its stockholders, 
even through the ten-year period in- 
cluding the San Francisco conflagra- 
tion in 1906. 

“Dividends, profits and gains have 
constantly increased since 1906. 

Will Yield Excessive Profits 


“Continuance of present conditions 
will yield excessive profits in the future, 

“The fifteen largest companies trans- 
act half of the business and take two- 
thirds of the dividends, profits and net 
gain. 

“Expenses are excessive and are in- 
creasing. 

“Too little money is spent for ratings 
and inspections to prevent fires. 

.“Too much money goes for commis- 
sions and acquisition expenses. This 
is growing. The policyholder does not 
get value for his money. 

Fire Prevention Work 


“Fire prevention work, to be perma- 
nent, must be recognized by a reduc- 
tion of premiums, including expenses 
and profits, to keep pace with reduc- 
tions in losses. 

“The right of the state to regulate 
fire insurance rates has recently been 
put beyond question by the United 
States Supreme Court. 

“States must supervise and regulate 
the making of rates. 





should cooperate in providing data as 
to losses and hazards, necessary both 
for rate-making and for fire prevention 
work. 

“Cities can be made practically fire- 
proof on eight year’s savings in insur- 


ance premiums. 
Cooperation Needed 


The report continues: 


The apaes may seem a severe in- 
dictment of the stock fire insurance cor- 
porations. It is not so intended. It is 
indeed a severe arraignment and criticism 
of the methods by which the business of 
fire insurance is transacted, but the blame 
for these methods cannot be laid at the 
door of any particular class or classes of 
companies or of public officials or of the 
people. It is chargeable largely to the 
controversies over rate-making which 
have resulted in the antitrust, anticom- 
pact and anticooperative laws of different 
states, and the attempts of companies and 
even of: the people, directly or indirectly, 
to avoid compliance with archaic and un- 
economic laws. 


Knowledge of Conditions Necessary 


A knowledge of the facts heretofore 
summarized is necessary to an under- 
standing of the present conditions. An 
appreciation of these facts is also neces- 
sary to meet the arguments of the stock 
companies with regard to supervision of 
fire insurance rates by the state. The 
companies object to such supervision be- 
cause they say that it is unnecessary and 
that rates are sufficiently regulated by 
competition. However they denounce any 
failure to adhere to the fixed rates as rate- 
cutting, as discrimination, and endanger- 
ing the solvency of the company. Then 
again they object on the ground that any 
regulation of rates necessarily implies the 
reduction of rates. 


People Entitled to Know 


The foregoing showing would plainly 
indicate that some action is necessary. 
Granting to companies the right of co- 
operation in ratings and in practices, and 
especially in the collection of the rates, 
no one can question the right of the state 
and of the people to full information with 
regard to the results. No one who recog- 
nizes such right of cooperation, invest- 
ing the business of insurance in the high- 
est degree with a public interest, can 
question the right of the state and of the 
people to regulate rates made or col- 
lected in cooperation or under agree- 
ments between the companies. 


Future of Fire Insurance 


The business of fire insurance now oc- 
cupies in the United States, in respect 
to the amount of money handled, an im- 
portance greater than ever before and 
wholly unknown in other countries. This 
situation is not to our credit, nor will it 
continue indefinitely. It is probable that 
the volume of remiums will in the 
future tend to decrease rather than to 
increase. From a public standpoint this 
is highly desirable. These facts must 
be taken into account. 

The report recommends that the reg- 
ulation of rates be placed with a com- 
mission, similar to the railroad com- 
mission of the state. Accompanying 
it are copies of the bills approved by 
the Insurance Commissioners Conven- 
tion early in the month, and the de- 
cision of the United States Supreme 
Court in the Kansas rate case is 
quoted to show the state’s right to reg- 
ulate fire insurance as a public utility. 





In future the local agents of Birming- 
ham, Ala., will be barred from the work 
of adjusting losses, as this will be looked 
after by either the field men or 
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The companies and departments | Southern Adjustment Bureau. 

AUDITS EXAMINATIONS 

SYSTEMS INVESTIGATIONS 


Costs and Contingent 
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ARTHUR J. UTTER 


Public Accountant 
Insurance Specialist 


Annual Statements to Insurance Departments 
Agency and Partnership Profit and Loss Statements 
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EKERN OFFERS FIGURES 


FALSE IMPRESSION IS GIVEN 





Huge Profits Alleged by Wisconsin 
Commissioner Simmer Down to 
Small Stockholders’ Return 





In a “report” loaded with ammuni- 
tion for his rate regulation campaign 
and filed this week preliminary to the 
coming session of the legislature, Com- 
missioner Ekern of Wisconsin gives an 
extensive analysis in percentages of the 
gains he alleges have been made by 
stock companies in the past ten years. 

Commissioner Ekern advocates the 
passage of the six bills approved by the 
Insurance Commissioners’ Convention 
at the recent New York meeting. The 
bills were framed by a committee of 
which Mr. Ekern was chairman, but 
were modified by the commissioners. 


Earnings of Stockholders 


The report bristles with figures like 
“32.2 percent,” “17 percent,” “20 per- 
cent,” etc., evidently intended to indi- 
cate the annual ratio of profit on va- 
rious items, although the word annual 
is often significantly omitted, but the 
one important figure that can be ex- 
tricated from the maze is that one 
showing the dividends paid and in- 
crease in surplus amounted in ten years 
to 5.9 percent of the capital and sur- 
plus. The word annual is omitted here, 
but doubtless that was the annual gain. 
It is hard to see how the 5.9 percent 
proves that rates are too high. 


Covers Every Profit 


This figure is “in gross” and covers 
every profit in a ten-year period, in- 
cluding interest earnings on capital, 
surplus and reserve, such underwriting 
profit as there may have been, and in- 
crease in the value of securities. Pos- 
sibly the latter item is offset by de- 
creases in security values in recent 
years, but underwriters well remember 
the time a few years ago when the an- 
nual increases were all that saved the 
companies from showing a decrease in 
surplus. It should not be overlooked 
that Mr. Ekern’s figures come down 
only to the end of 1913 and do not in- 
clude the big decreases this year. 

Larger profits are shown for the last 
five years and for 1913. 

Mr. Ekern’s Dilemma 


_ Mr. Ekern makes a great point of the 
interest earnings on the reserve, which 
he says is about equal to the capital 
and surplus. He fails to point out that 
a large share of the reserve is in the 
hands of agents and in the large bank 
balances needed in the fire insurance 
business. On his own showing, how- 
ever, he is in the dilemma of allowing 
the companies less than 3 percent on 
their own money (half of the 5.9 per- 
cent), or allowing them a reasonable 
interest on their own money, say 4.5 
percent, and admitting that the remain- 
ing 1.4 percent is the gross underwrit- 
ing profit, including the interest on the 
reserve. 
Finds Concealed Profit 


Another profit which he calls a con- 
cealed profit, is found by Mr. Ekern in 
the increase in reserves. This profit he 
estimates at 30 percent, and on the in- 
crease during the ten years he estimates 
a cash profit of $35,828,112 for all com- 
panies. 

The figures quoted by Mr. Ekern are, 
except for the analysis of company 
profits, largely the same as those put 

(CONTINUED ON PAGE 15) 





Field Man Wanted 


Wanted :Special Agent forSouth 
Dakota, also special agent for 
Montana field. Men with field exper- 
ience in these states preferred. Address 
82-K, care The Western Underwriter. 
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FEDERATION ACTIVITIES 


MISSOURI PROGRAM IS READY 





Fine Array of Talent Representing In- 
surance and the Public Is 
Assured for Meeting 





President Emmet V. Thompson and 
Secretary O. P. Rutledge of the In- 
surance Federation of Missouri have 
completed the program for the annual 
meeting, to be held at the Planters 
hotel, St. Louis, beginning Jan. 12. A 
splendid array of talent is presented. 
The program is as follows: 


“The Cooperation of Agents,” W. S. 
Diggs, president Insurance Federation of 
0. 


“The Tendency of the Times,” Samuel 
A. Clark, Carrollton, Mo. 

“Report of the Missouri Insurance Com— 
mission,” Edward F. Goltra, chairman of 
the commission. 


“Senate Commission’s Report on Work- 
man’s Compensation,” Alroy 8S. Phillips, 
St. Louis. member of the commission. 

“Building Codes and Fire Prevention,” 
H. C. Henley, chief inspector of the St. 
Louis Fire Prevention Bureau. 

“Safety First,” A. Sidney Johnston, 
state factory inspector. 

“Fidelity Insurance and Corporate 
Suretyship,” J. L. Humphrey, St. Louis. 

“The Qualifications of Agents,” George 
D. Markham, St. Louis. 

“Workmen’s Compensation,” Albert W. 
Whitney, general manager of the Work- 
men’s Compensation Service Bureau, and 
a discussion by William Gardner, 
United States manager of the Ocean. 

It is understood that presidents of 
federations of other states will be in- 
vited to the meeting, and there is prob- 
ability that as a result of their confer- 
ence certain planks may be agreed upon 
which will become common to the plat- 
forms of all the state federations. 


IOWA FEDERATION NOTES 


The advantage of having agents or- 
ganized is shown in the prompt reply 
that Davenport, lowa, agents made to 
a letter by Judge Nathaniel French, a 
prominent manufacturer of that city, 
in favor of a state monopoly of insur- 
ance. The letter was published one 
day and the next day the agent’s reply 
was published, courteous in tone but 
destructive or the arguments Judge 
French had advanced. 

J. F. Leefers, secretary of the Master 
Builders’ Association of Iowa, has in- 
vited John Hynes, secretary of the 
Davenport division of the Insurance 
Federation, to address the Master 
Builders’ Association on surety bonds 
and compensation insurance. The an- 
nual meeting of the organization will 
be held at Des Moines on Jan. 19-21. 
Mr. Leefers says he is ‘opposed to a 
state monopoly of compensation insur- 
ance, as he is to all monopolies. He 
considers it a poor system that must 





be supported by the state and protected 
from competition in order to get along. 
along. 

The Sixth Iowa district has been or- 
ganized at a meeting held at Marshall- 
town. The district officers were chosen 
as follows: President, Henry W. 
Shove, Marshalltown; vice-president, 
James R. Grant, Boone; secretary, Wil- 
lis E. Leech, Marshalltown; member of 
state executive committee, Percival 
Webster, Marshalltown. 


HONORS TO “DR.” DIGGS 


W. S. Diggs, president of the Ohio 
federation, has considerable honor as 
a prophet in his own country, but when 
he gets over the state line he really 
gets what’s coming to him. This is the 
manner in which the Lebanon (Ind.) 
aa recently heaped honors upon 

im: 

“Dr. H. J. Diggs of Cincinnati, presi- 
dent of the National Association of 
Fire, Life and Casualty Underwriters, 
and I. N. Tucker, an insurance organ- 
izer of Indianapolis, spoke to the in- 
surance men of Lebanon Friday morn- 
ing in the.small court room of the 
court house.” 

It is not clear what special advantage 
the initials “H. J.” have over “W. S.,” 
but the “Dr.” certainly sounds good, 
although it would be a little more satis- 
factory if the exact nature of the title 
were specified, as D. D. or LL. D., for 
example. 





American Union Case 


The case of the former agents of 
the American Union against the com- 
pany as regards return commissions 
waits on the action of Receiver Donald- 
a, The bill of exceptions has been 

ed. 

The National Local Agents’ Associa- 
tion is already receiving contributions 
from former agents of the company 
and others interested to bear the ex- 
pense of fighting the case. There will 





be considerable expense attached to 
the trial, and it is hoped that sufficient 
voluntary contributions will be received 
to defray all expenses. Considering 
the very large sum involved, it would 
seem that every agent interested 
would be willing to contribute some- 
thing. Contributions as small as $1 
are being received. 





LEGISLATIVE SESSIONS 


The following legislatures will be in 
session during the winter, the New 
Mexico general assembly having con- 
vened Nov. 17: 

State 


Begins Limit. 
Alabama ....++e++ Jan. 10 60 days 
Alaska ..cecseses March 1 60 days 
Arizona .....ee00% Jan. 11 60 days 
Arkansas ...sses- Jan. 11 60 days 
California ......+.+. Jan. 4 one 
Colorado .....++++ Jan. 6 None 
Connecticut ...... Jan, 8 None 
Delaware .....+++ Jan. 5 60 days 
Florida ...sseeeee April 6 60 days 
Georgia ....eseees June 23 60 days 
Hawaii .......000.+ Feb. 19 60 days 
DO cccccceccece Jan, 4 60 days 
Tilinois ......++.+- Jan. 6 None 
EERE ccnccsccee Jan. 7 61 days 
UL cos ceeetocees Jan. 4 one 
MARGRS 60 csscctee Jan. 12 50 days 
Maine ..ccscvesecs Jan. 3 None 
Massachusetts ....Jan. 6 None 
Michigan ......-. Jan. 6 None 
Minnesota ....... Jan. 5 90 days 
Missouri .......+. Jan. 6 70 days 
Montana .......+. Jan 4 60 days 
Nebraska ........ Jan 5 60 days 
oe errr Jan. 19 60 days 
New Hampshire ..Jan. 6 None 
New Jersey ...... Jan. 12 None 
New Mexico ...... Nov. 17,1914 60days 
New York ....... Jan. 6 None 
North Carolina Jan 6 60 days 
North Dakota Jan 6: 60 days 
MED ceescucccoes Jan. : —— 
Oklahoma ........ Jan. ys 
OreBON ..ssssseee Jan. il 40 days 
Pennsylvania Jan 5. None 
Porto Rico ....... Jan — 60 days 
Rhode Island ....Jan. 5 60 days 
South Carolina ...Jan. 12 None 
South Dakota ...:.Jan. 5 60 days 
Tennessee .....+-+- — : 4 ym 
Hasaeevevarse an a 
ye rae pape Jan | 4 days 
Vermont .....+++. Jan one 
Washington .....- Jan 6 60 days 
West Virginia + Jan 13 45 days 
Wisconsin .....+«- Jan. 8 None 
Wyoming ......- oom, 2 40 days 








HAIL MAN WANTED 


WANTED, by a large Eastern Company, experienced, hail man to 


develop northwest territory. Must have practical experience in un-~ 


derwriting and adjusting hail losses. Good position for competent 


man. 


Address, 80-I, 
Care The Western Underwriter, 





Exceptional facilities for handling Surplus and difficult 
SURPLUS secre nsoualiorms of insurance tn best Americas 


LINES ano 
FLOATERS 


YOUR BUSINESS SOLICITED ; PROMPT ATTENTION 


F. R. THOMPSON 
Insurance Exchange, Chicago, Ill. 














UNIVERSAL FIRE INSURANCE CO. 


ORGANIZING 


749-51 INSURANCE EXCHANGE BUILDING, CHICAGO 


AUTHORIZED CAPITAL AND SURPLUS, $2,000,000 


A company being organized by insurance and real estate men and offers an unusual opportunity for 
Agents and good stock salesmen with successful records. WRITE TODAY. 
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NEW BILLS IN MICHIGAN 


WINSHIP FRAMING MEASURES 





Revised Standard Fire Policy on the 
Program—Straight and Narrow for 
Annexes 





Among the insurance bills that will 

be sent to the incoming Michigan leg- 
islature by Insurance Commissioner 
Winship, that have not heretofore been 
announced, are one for the new stand- 
ard fire policy of the Insurance Com- 
missioners Convention and one relative 
to underwriters agencies. 
_ It_is believed that the standard pol- 
icy law will not interfere at all with 
the use of the new uniform forms 
which were drawn up for use in Michi- 
gan by a committee of which W. T. 
Benallack was chairman. There is a 
possibility that some clause may be 
found in it that will make it desirable 
to change some of the bureau forms, 
but even such a slight change is thought 
improbable. 


Regulations for Annexes 


_ The law affecting underwriters agen- 
cies will make statutory a _ ruling 
made by Commissioner Winship about 
a year ago, in which he held that such 
organizations must represent to the as- 
sured exactly what they are, and so ad- 
vertise to the public if they advertise 
at all. They must not advertise as capi- 
tal and surplus, the combined capital 
and surplus of the companies backing 
them, but must advertise the companies 
separately. They must inform the as- 
sured what company his business is be- 
ing placed in, its resources, and in every 
way enlighten him regarding the 
strength of his protection. The meas- 
ure that will be offered is the one ap- 
proved by the Insurance Commission- 
ers Convention. 

The department also will ask for a 
law legalizing the “average clause.” 
Attorney-General Grant Fellows has 
ruled that the average clause is in ef- 
fect a coinsurance clause, and therefore 
it can be used in Michigan only as such. 
The proposed new law will be simply 
an act to permit its use in the ordinary 
manner. 

May Be All in One Bill 


As all the proposed new insurance 
laws now on the department’s program 
relate to fire insurance, it is probable 
that the department will try to incor- 
porate them into one bill, in order to 
facilitate their enactment. With a large 
number of bills in the legislature, to be 
debated, amended and voted upon in 
both houses, insurance would be under 
fire all winter. For this reason, Com- 
missioner Winship has not yet pre- 
pared the measures in which the Michi- 
gan Association of Insurance Agents 
are interested. He is expecting daily to 
receive from Chairman McMaster of 
the committee of insurance commis- 
sioners, which recently prepared drafts 
of laws, a_copy of the revised bills with 
which to help put into final shape the 
Michigan bill. The local agents there- 
fore must wait. 


POCKET EXPIRATION BOOKS 
Leather or Manila Binding 
THE WESTERN UNDERWRITER 


EXPERT ACCOUNTANT 
and AUDITOR 

25 years insurance experience, desires 

to make change; highest references fur- 


nished. 


77-F, care The Western Underwriter. 











HON. C. A. PALMER, President 


S. D. ANDRUS, Vice-President and Managing Underwriter 


Initial Capital and Surplus, $500,000.00 


THE INTER -STATE FIRE INSURANCE CO., Organized 1913 


of DETROIT, MICHIGAN 


Final Capital and Surplus, $2,000,000.00 
406-412 DIME BANK BUILDING 


W. A. ELDRIDGE, Secretary 
L. K. HENNES, Treasurer 














INCORPORATED APRIL, 1905 


Pllinois Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


No Red Tape ond “WE ISSUE SURETY BONDS” 


WRITE TODAY 


Local Agents Wanted Everywhere 


Liberal Commissions 
Attractive Contracts 











AS VIEWED FROM CHICAGO 


GETS THREE STATES 


Manager H. C. Eddy of the Commer- 
cial Union has been given charge of 
the Hand-in-Hand Underwriters in 
Minnesota, Illinois and Indiana. The 
agents in these three states will, here- 
after, report to his department in Chi- 
cago. C. G. Stone of Minneapolis, 
special agent of the Hand-in-Hand 
Underwriters in Minnesota and the 
Dakotas, will, hereafter, he under Mr. 
Eddy’s jurisdiction and in relinquishing 
the Dakotas he will be given charge of 
Illinois and Indiana. It is not known 
where he will have his headquarters, 
but probably will locate later on in 
Chicago. Mr. Stone is a son of John 
Stone, Indiana state agent of the Com- 
mercial Union. 








* * * 
ILLINOIS BLUE GOOSE DINNER 


For the first time in the history of 
the Illinois Blue Goose the ladies were 
invited to its holiday dinner which took 
place Monday night at the Grand Pa- 
cific hotel in Chicago. This inaugu- 
ration of the first ladies’ night was so 
successful from every standpoint that 
it will doubtless become an annual 
function. There were over 200 at the 
dinner. The ladies turned out in large 
numbers. The dinner was well served 
and excellent in every feature. 

Most Loyal Gander W. J. Sonnen 
had given his personal supervision to 
all the details of this function and much 
credit must be given him for the 
smoothly running machinery. Capping 
the climax of a delightful night, the 


members of the pond presented Most |° 


Loyal Gander Sonnen with an exquisite 
silver service which swept him off his 
feet, and he was unable to respond 
owing to his feelings. The presenta- 
tion address was made in a most appro- 
priate way by Charles L. Hecox of the 
Ohio Farmers. : 
During the progress of the dinner 
there was congregational singing led 
by Rollin I. Read of the Sun, official 
choirmaster of the Illinois pond. 
Souvenirs were given to each lady in 





GoW. TIERCE 


Independent Inspector and 
Fire Prevention Counselor 


1568 INSURANCE EXCHANGE, CHICAGO 
Telephone Wabash 3033 


Fifteen years’ experience in Cook county inspection. 


Prompt personal attention given to all commitments 





NORD-DEUTSCHE 


INSURANCE COMPANY 


Established 1857 


UNITED STATES BRANCH: 


Hamburg, Germany 
123 William St., New York 


J. H. LENEHAN, United States Manager 


Assets $1,439,399.53 


Surplus $859,768.41 


Liabilities $579,631.12 








The above tunds are held exclusively for 
the protection of American policyholders. 





Insurance Systems and Audit 


Incompetent Book- 
keeping, Faulty 
System and Incom- 


plete Statistics are indirectly the cause of a great many losses and some failures. 


Correspondence 
Invited 


Terms Reasonable 


IRA J. SMITH & CO. 


Accountants and Auditors Wabash 3616 


1630 Insurance 
Exchange, Chicago 


Telephone 





NATIONAL INSPECTION CO. 


UNDERWRITING REPORTS FOR. COMPANIES 
SPECIAL INSPECTION FOR AGENTS AND BROKERS 
. FIRE HAZARD EXAMINATIONS FOR OWNERS 


JOSEPH G. HUBBELL, Manager 


108 S. La Salle St., CHICAGO 





The Reisch Indemnity Company 





(A PART 


NERSHIP) 
OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 
Resources Exceed $4,000,000 


Dram-Shop Indemnity 





the way of a belt pin and each member 
of the order present received a baggage 
identification tag with a Blue Goose 
enameled on it. John Marshall, Jr., of 
the Fireman’s Fund, in his usual easy 
and eloquent manner, presided over the 
festivities of the evening. Arthur C. 
Ranous, an insurance broker, and well 
known in musical circles, rendered 
some solos. There were three short 
happy and timely talks given by a trio 
of Blue Goose speakers that are well 
known and highly esteemed, W. R. 
Townley of the Western and British 
America, A. R. Monroe of the Queen 
and Thomas E. Gallagher of the Aetna. 
All were in their finest fettle. 

After the speaking a roaring farce 
giving a home office scene in the “Ger- 
man Assured’s Mutual” was put on and 





acted by five field men, who proved 
themselves equal to the occasion. Their 
injection of names well known in the 
business, incidents and practices of the 
field and office brought out rounds of 
laughter. Grupe of the West- 
ern and British America took the role 
of the secretary-manager of the com- 
pany, and as the leading man Grupe 
could not have been improved on had 
a professional taken his role. A. S. 
Jacobs of the Newark was the office 
boy; C. G. Wonn of the Northern, Eng., 
was the examiner; T. M. Hogan of the 
Dubuque was the special agent and R. 
L. Tanner of the New York Under- 
writers was the visiting local agent 
from Mascoutah, Ill. Every man was 
geared to the highest notch and this 
skit was one of the best that has been 
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pulled off in any Illinois insurance 


gathering. 

It was the unanimous expression 
from all present that each annual holi- 
day affair of the Illinois pond should 
be given over to a similar dinner at 
which the ladies could be present and 
that the general arrangement could 
well be followed from this initial under- 


taking. 3 


LAWS COMMITTEE TO MEET 


The laws committee of the National 
Board will meet in New York City next 
week. General Counsel O. B. Ryon 
of Chicago and Associate Counsel Wil- 
lard Done of San Francisco will be 
present. A number of the state legis- 
latures will convene early in the year 
and preparations will be made to look 
after fire insurance legislation. 

. s s 


TAKE CHARGE OF THE STATE 


Eliel & Loeb have been appointed 
Illinois managers for the Allemannia, 
Humboldt, Teutonia of Pittsburgh, 
Pittsburgh . Underwriters and Ben 
Franklin Underwriters. The firm rep- 
resents all of these companies locally 
in Chicago and is now given charge of 
the state for the purpose of stimulating 
an agency plant. Jacob M. Loeb of the 
firm will be in charge of the general 
agency business and will be assisted by 
R. G.-Scheunemann, the chief clerk of 
the office. John L. Lind, special agent 
of the Humboldt and Teutonia in Illi- 
nois and Indiana, has been appointed 
special agent of all the companies in 
charge of Eliel & Loeb. Mr. Loeb will 
become a member of the Western In- 
surance Bureau, as all his companies 
are affiliated with that organization. 

The recent change in local agency 
compensation at Chicago brought about 
the expansion of Eliel & Loeb’s activi- 
ties. By having their companies for 
Illinois, the firm will have a wider 
scope and all the supervising perqui- 
sites that go with a department office. 


CHICAGO AND SUBURBAN 


LIMIT RULE DEFEATED 


At the meeting of the Chicago 
Board Tuesday it was announced that 
the agency limitation rule had failed to 
receive the constitutional majority. An 
affirmative vote of 71 was required 
and the final ballot was 66 to 42. This 
was the rule providing that companies 
be limited to three agents in the down- 
town district, including annexes. The 
Chicago Board has not officially recog- 
nized annexes and as no one with the sole 
agency of an annex could qualify for 
membership but by silence, it has per- 
mitted each annex to be recognized as 
a separate company and have three 
agents of its own. 

The committee of nine, which is 
known as the “harmony committee,” 














recommended that the three sr 


rule be enforced and that on Jan. 
the manager be instructed to silaaei 
ically suspend all offices in violation. 
Considerable opposition arose at this, 
as it involved a number of agencies, 
and the final vote defeated the measure. 
This leaves the agency representation 
limit as at present. The committee of 
nine, in its report, called attention to 
the violation of this rule and stated 
that the winking at this violation only 
served as a precedent for excuses in 
violation of other rules. 

A Shaw, chairman of the com- 
mittee of nine, read a prepared state- 
ment wherein he called attention to 
numerous violations of the rules and 
stated that he would attend no more 
meetings of the Board, and if business 
conditions permitted, he would resign 
from the organization. Mr. Shaw left 
the room directly after reading his 
statement. 

J. C: Griffiths of the London Assur- 
ance introduced a motion allowing 
clerks in offices to receive commis- 
sion on their business and the fee for 
them was changed from $1 to $3. This 
was carried by a majority of the meet- 

















The Leading Fire 
Company of the World 





E. STANBERY, Asst. Mgr. 





ROYAL == 


INSURANCE COMPANY, Limited 


Assets in United States $12,599,303.00 
Held for Exclusive Protection of United States Policyholders 


Investments in the highest grade of American Securities and held in trust for sole pro- 
tection of American Policy Holders by United States Insurance Departments and United 
States Trustees who “have not the right or power to reduce the aggregate of the deposit 
so in trust with them, without the previous consent in each case of the Superintendent 
of the Insurance Department.” 


The Royal owns and occupies its own magnificent Office Buildings in the Cities of 
New York, Philadelphia, Chicago and San Francisco. 


WESTERN DEPARTMENT ROYAL INSURANCE BUILDING, CHICAGO 





(Quotation from Deed of Trust.) 





GEORGE W. LAW, Manager P. W. CADMAN, Asst. Mer. 




















ing and will go to the record for final 
vote. A special committee was ap- 
pointed to look into two or three mat- 
ters that came up in the change of 
rules. 

There has been much comment 
aroused over the effort to’ enforce the 
three agency limit. It met with violent 
opposition in some quarters. It is not 
thought that any further attempt can 
be made along this direction, but mat- 
ters will go along as they have been. 
The action of Mr. Shaw brings up a 
critical situation and there is consider- 
able speculation as to what the future 
will bring forth. 

Mr. Shaw refuses to talk about the 
action of the board or about his state- 
ments made following the announce- 
ment of the vote. He asserts he is too 
disgusted to talk. 

* * * 
. PISH AND HALL SEPARATE 


The firm of Fish & Hall, adjusters 
of fire losess for the assured, has been 
dissolved. Joseph Fish will retire 
from the adjusting business. Thrasher 
Hall is looking for space in the Insur- 
ance Exchange and will continue the 
business. 

Mr. Fish was last week acquitted on 
a charge of arson and conspiracy. The 
trial was the “big piece” in the fight 
that State’s Attorney Hoyne has been 
making against incendiaries and crooked 
adjusters for the assured. The taking 
of evidence consumed three weeks and 
the state attempted to show that Fish 
was the man higher up in the arson 
trust. Convicted fire bugs and adjust- 
ers were used on the stand. The de- 
fense maintained that the trial was a 
case of persecution instead of prosecu- 
tion and that the witnessess had at- 
tempted to blackmail the defendant. 
The jury was out but a short time. 

While charges of jury tampering 
were made and the state’s attorney says 
that further cases against Fish will be 
pushed, it would appear that the ef- 
fort to ensnare Fish in the arson tangle 
have proven a failure. 

The decision of Fish & Hall to dis- 
solve partnership was made some time 
ago, but Mr. Hall made no announce- 
ment until after the trial, preferring to 
stand by his partner. 

“eS 
JOSEPH FISH IS ACQUITTED 


Joseph Fish, the leading adjuster for 
the assured in Chicago, whose opera- 
tions extended over a wide field, was 
acquitted of the charge-of arson by a 
court in Chicago Christmas eve. He 
had been on trial for some days and 
the evidence was at times sensational. 
The main witnesses were David Kor- 
shak and his wife. Korshak claimed to 
be the “torch,” who would set the fires 








Wm. F. Rollo 
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W. Dix Webster 


Sixty Years of 
Splendid Service 


The old Girard has been in continuous ex 
istence since 1853. It has seen many com 
panies come and go but it stands in a more 
impregnable position than ever. 
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2021 Insurance Exchange 


FIRE—TORNADO 


The Girard is seeking agency connection 
where the rights of the agent are respectec 
and protected. 





Capital $500,000 Assets $2,553,904.7/ 
AGENTS WANTED Policyholders Surplus $939,752.26 
P 6ist ANNUAL STATEMENT , 
wy Capital a a a - § 800,000.00 
Assets (to protect policy holders) - - 4,302,768.37 
Swowauce Company Net Surplus to policy holders - - 2,250,636.90 
of Watertown. Net Surplus to stockholders - - ~- 1,760,636.90 


STUART MORGAN, State Agent, Michigan, Howell 
CASHMAN & EVANS, Gen'lAgents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P.WIPPELL, State Agent, Illinois and Wisconsin, P. O. Box 225, Chicago 
H. F. WATERMAN , State Agt., Missouri Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN. State Agent, ‘Towa, Nebraska and Minnesota, Omaha, Nebraska 


CHARTERED A. D. 1794. 


2 CONRAN 


“o8. 





GUSTAVUS REMAK, Jr., Pres. i= 
WAITE BLIVEN, Vice-Pres. 
H. W. STEPHENSON, Vice-Pres. 


JOHN J. P. RODGERS, Secy. & Treas 
SAM'L P. RODGERS, Aast. Secy. 
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Be 
CASH CAPITAL Suseesee 
PLUS TO POLICYHOLDERS, 
$1,347,774.40 


FIRE—TORNADO—AUTOMOBILE—LIGHTNING—RENT—RENTAL VALUE—PERPETUAL INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED 





TOTAL ASSETS, 
$ 4,006,653.09 





D. H. DUNHAM, President CHARLES COLYER, Vice-President A. H. HASSINGER, Secretary 


FIREMEN’S company or NEWARK, N.J. 


ORGANIZED 1855 
ASSETS $6,839,209.99 CAPITAL $1,000,000.00 NET SURPLUS $2,720,038.31 
SURPLUS TO POLICY HOLDERS....................4, $3,720,038.31 


Western Department . - ~ - 137 S. La Salle Street 


NEAL BASSETT, Manager 


Arkansas, Colorado, Illinois, Indiana, Iowa, Kansas, Kentucky, Michigan, Minnesota, Missouri, Montana, 
Nebraska, Ohio, Oklahoma, Tennessee, Utah, Wisconsin, Wyoming, Province of Manitoba, Canada, 
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and Mr. Fish would then adjust for the 
assured. Korshak’s wife was the finan- 
cier and go-between. Naturally the 
witnesses were a rather scaly lot and 
insurance men felt from day to gy 4 
they read the testimony that Mr. Fish 
would be cleared. , 

Mr. Fish first came into prominence 
in connection with the loss of the Par- 
isian Cloak Company. Many of the in- 
surance people have always been sus- 
picious of him since, although they 
could obtain nothing definite against | 
him. Mr. Fish is wealthy and: he and | 
his wife are prominent in social and, 
philanthropic circles. 

x* * * 
W. H. GARTSIDE ADVANCED 


W. H. Gartside has been advanced 
from an examinership in the western 
department of the National Fire to an 
executive position in the improved risk 
department of the.same office. His old 
desk is taken by L. R. Hanawalt, who 
has been an inspector in the improved 
risk department. Mr. Gartside is presi- 
dent of the examiners club of Chicago 
and for a time was in the field. 

. * 7 
WINS SLANDER SUIT 

The Underwriters Salvage Company 
of Chicago has won in the slander suit 
brought against it by Isaac Rosenberg 
of Chicago. Rosenberg was accused by 
a temporary employe of stealing a knife 
while looking over stock at the salvage 
company plant. He brought suit for 
damages. The defendant demurred on 
the ground that there was no cause 
for action and that the statute of lim- 
itation prevented the amendment of the 
complaint. The demurrer was upheld. 


* 

COOK COUNTY APPOINTMENTS 
Northern, Eng.—W. C. Lurton, Chicago. 
Royal—A. D. Skalitzky, Chicago. ; 
Prov. Wash.—Walter Roberts, Metropolis. 
Phoenix, Ct.—P. W. Heintz, Blue Island. | 
Stuyvesant—R. P. Wallace & Co., Chicago 

Heights. 

Springfield—W.” S. Hennessey & Co., Argyle 
Station; Frank Freedenski, Riverside; Wester- 
holm & Co., Ziengle & Brede and Security Real 
Estate Co., Lake View; J. A. Shane, Wilmette. 

Westchester—Klee, Rogers & Co., Chicago. 

Aetna—Riemann & Moureau, Chicago. 

Atlas—Ebba Johnson, Chicago. 

American—Blum & Abrams, 
and Peter Robeng, Chicago. | : 

Agricultural—E. - H, Ayris, Chicago. 

Amer. Cent.—J. A. Wadhams, Chicago. 

Buff. Ger.—Rudolph Theiner, Chicago. 

Caledonian—Murray & Quan, Chicago. 

Home, N. Y.—R. S. Elder and S. S. Burke, 
Chicago; R. S. Stagg, Park Ridge. , : 

Millers Natl.—F. C. Beudle, C. A. Gillespie, 
Cc. F. Ekholm and B. S. Lippencott, Chicago. 

Mechanics—G. Springer, Chicago. 

Milw. Mech.—R. J. Stagg, Park Ridge. 

North Amer.—J. B. Clithers and Peter Bud- 
inger, Chicago. af : 

Northern, Eng.—-S. P. Linihan, Chicago. 

New Hamp.—Charles Borneman, Lake View; 
M. J. Bloch, South eeagy = 

—s. J. Gardner, Oak Park. 

‘Royal—Thomas Gaynor and P. C. Hartung, 
Chicago. ; 
' American—T. R. Cook and J. D. Corey, Chi- 
cago. 

a ricultural—R. P. Hillinger, L. E. Olson, 
A. J. Tobey and R. L. Hurlburt & Co., Chi- 
Kate B. Park. 





Louis Schmalz 


Porter, Norwood 


—P. J. Keddy, Chicago. 
Glens Falls—Walter Zuetell, Chicago. 

Ger. Amer., N. Y.—W. A. Hildebrecht, C. H. 
Connelly and Becker & Co., Chicago;.S. S 
Burke, South Chicago. ; 

Ham.-Brem.—S. S. Burke, South Chicago. 

Hartford—R. A, Griefen, Chicago. 

Hanover—lI. Shaunnessey and Kelly 
Bros., Chicago. 

L. & L. & G., Eng.—Mrs. G. M. Martin, 
Hyde Park; Pailsey & Walker, Edgewater. 

won. & Lance.—Pailsey & Walker, Chicago. 

Millers Natl.—H. B. Sherman, P. E. Har- 
tung, C. J. Gunnarson, R. R. Daum and Brans- 
field & McFarland, Chicago. 

Nord-Deutsche—H. W. Cooley, Windsor Park. 

New Hamp.—P. S. Bowe and John Peters, 
Lake View, Chicago; S. S. Burke, South Chi- 
cago. 

hio Farmers—W. A. Murray, Chicago. 
Orient—John Bobel and F. J. Johnson, Chi- 


cago. 
Pa. Millers Mut.—National Underwriters Cor- 
poration, Chicago. 





CASH CAPITAL ............. mend 
NET SURPLUS OVER ALL LIAB 


F. C. VAN DUSEN, Prest. 


Minneapolis Fire and Marine 
Insurance Company 
CONDITION DEC. 31, 1913 


SURPLUS TO POLICY HOLDERS.... 
WRITE US ABOUT AGENCY FOR YOUR TOWN 
We desire agents in all good towns where we are not now represented. 
JOHN D. McMILLAN, Vice-Prest. ALFRED STINSON, Sec’y. 
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é F. H. HAWLEY, President 


mobile Insurance 
Net Surplus - - 





Organized 1848 


Fire, Lightning, Tornado 
Windstorm and Auto- 


$1,112,608 





OHIO FARMERS INSURANCE COMPANY 
r LE ROY, OHIO 


Insurance Exchange 


W. E. HAINES, Secretary 


An Agents’ Company 


Western Department 
CHICAGO; ILL. 
Cc. L. HECOX, Manager 








OHIO AND WEST VIRGINIA 


NEW AGENCY IS TO START 











Joseph T. Dierkes Will Open an Office 
in Cincinnati for General 
Lines of Insurance 





The Dierkes Insurance Agency will 
open for business in Cincinnati on Jan. 
1, with offices in the Mercantile Library 
building. Joseph T. Dierkes, for the 
past ten years with the New York Life 
in various capacities, will be manager. 
He is a brother of L. B. Dierkes, 
agency director of the company at Cin- 
cinnati, and of J. Herman Dierkes, gen- 
eral agent and also prominent in 
politics. The agency will handle all 
lines of insurance, but will give par- 
ticular attention to fire insurance, and 
is open for one or two good agencies. 
The life company represented will be 
the New York Life, the North Ameri- 
can Accident will be carried for acci- 
dent and health and the Union Casualty 
for automobile. The new agency ex- 
pects to join the underwriters’ club. 





Western Mutual to Build 


The Western Mutual Fire of Urbana, 
Ohio, has purchased on Miami street, 
adjoining Douglas Inn and will erect 
a fireproof two-story building for home 
office purposes. The company is one 
of the old successful Ohio mutuals, hav- 
ing been organized in 1846. 





Ohio Agency Appointments 


Home—H. L. Schaefer, 
Higeher, Marion. 

State of Pa.—H. 
Koblitz, Cleveland; 
Gilcrest, Marysville. 


. Bachelder, Galion; H. D. 
ite & Fite, Jackson; F. M. 


F w Union—Miss Venetta Stroble, Martin’s 
erry. 
Lon, & Lanc.—J. F. McCurdy, Cincinnati; 


P. .G. Cleud, Daniel . -—rn R. B. Rehn, 
William Hetteberry, E. M. Kahn, Richard Sin- 
nickson, J. M. endt, J. B. allace, J. J. 
Grogan and A. W. Leibold, Cincinnati. , 
echanics—A. C. Bowersox, Toledo. 
Mich. Coml.—Justus & Tabler, Lima. 
Mich. F. & M.—N. O. Mott. Geneva. 
Natl.-Ben Frank.—M. E. De Groff, Columbus. 
Niagara—Griffin & Griffin, Chicago Junction. 
N. B. & M.—Miss Jeanette and B. F. Dixon, 
Urbana. 


Nord-Deutsche—S. D. Syler, Piqua. 

. W. Natl—H. W. Whitacre, Cincinnati; 
Trumbull Realty Co., Warren; D. F. Dawson, 
Chicago Junction; E. Bowman, Circleville; 





General Agency Service 


WILMER D. LEWIS 


are general agents for a number of companies in Southwestern Ohio. 


& CO., Dayton, Ohio, 
Ful 


writing capacity, direct field service and its entire equipment are at the 
command of the agents. Farm department conducted. Agents Desired. 


Cleveland; W. T. | 








and Wisconsin. 


NO ANNEXES 





CASH CAPITAL, $700,000.00 


CLEVELAND NATIONAL m...vs 


FIRE INSURANCE COMPANY 
CLEVELAND, OHIO 


CARROLL L. DeWITT, Vice-President and Managing Underwriter 
This Strong, Modern Company is now establishing agencies in Indiana, Illinois 


It should be of value to any Union Office needing 
additional company representation. 


NO UNDERWRITERS’ SCHEMES 
NO REINSURANCE TREATIES WITH FOREIGN COMPANIES 


APPLICATIONS FOR AGENCIES DESIRED 


0, T. BROWN 
Secretary 

















GERMAN FIRE 
INSURANCE COMPANY 


OF WHEELING, W. VA. 
Organized in 1867 
Cash Capital $200,000. Net Surplus $156,431.83 


WM. F. STIFEL, President 
F. RIESTER, Secretary 








Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co. 
Organised 1864 Organized 1881 





COMBINED STATEMENT 





Capital - - - - $250,000 
Assets - - - - + 713,171 
Surplus to Policy Holders - - 455,360 
F. A. ROTHIER, Prest. ADAM BENUS, Secy. 


F.C. BARTON, Asst. Secy. R.B. HEATON, State Agt 





S.W.RICE, Supt. of Agencies 
| E. A. KEELER 
714 Hippodrome Bldg., Cleveland, Ohio 
| Special Agent for Ohio and Indiana 
H. Tf. yeu, Greenfield; Kirkpatrick & Mc- 
Neil, Hillsboro; Theodore Bayless & Co. and 
oe Ps Pepple, Findlay; Jacob Line, Mt. Blanch- 
ard, 


Pa. Fire—Chester Hook, Minerva. 

Peoples Natl.—R. G. Bunker, Middleton; A. 
B. Mason, Troy. 

Phoenix, Ct.—Jacob Amster, Cleveland. 

Prov. Wash.—C. F. Runck & Co., Cincinnati; 
W.. I. Kiefer, Findlay. 

Pruss. Natl—T. C. Jensen, 
Realty Co., Youngstown; F. E 

Queen—M. J. Gross, 
Smart, Racine. 

Royal Exch.—Samuel Lorber, Cleveland; 
Goodman-Guggenheim Co., Youngstown; B. 
Bingaman, Cincinnati; McKnight & Schmidtz, 
Miamisburg. 


Lima; Union 
ear, Warren. 
Jacksonville; W. K. 





WOULD MAINTAIN FIRE BREAKS 


In speaking before the council com- 
mittee on building code, Commissioner of 
Buildings Allen of Cleveland asserted that 
the main streets radiating from the pub- 
lic square should become belts of fire- 
-proof construction as a protection against 
a conflagration. The committee was con- 
sidering an ordinance for the construction 
of frame additions to buildings in the 
outer fire district, and both Commissioner 
Allen and Fire Chief Wallace opposed it. 

Mr. Allen said that all streets running 
north and south should be lined with 








buildings absolutely fireproof and these 
belts would then stand as walls against a 
city-wide conflagration. He is consider- 
ing legislation along that line. 





OHIO NOTES 


Fire in the Walsh block, in the business 
section of Akron, Ohio, did $200,000 dam- 
age Sunday night. 

Harry S. Stevens succeeds Harry S. 
Collins at Loveland for the Glens Falls. 
and Jacob D. Cowger succeeds M. T. Ride- 
nour at Circleville for the same company. 

The first meeting of the new year of 
the Insurance Society of Cleveland will 
be held at the Elks Club on the evening 
of Jan. 11. The program has not yet 
been completed. 

Mrs. Mary L. McElroy, 81, mother of 
Frank C. McElroy of the McElroy Fire 
Insurance Agency, Columbus, died Satur- 
day night as a result of injuries received 
in a fall some weeks ago. 

Governor Cox has pardoned former 
State Senator George K. Cetone, who was 
serving a three-year sentence in Ohio for 
connection with the famous bribery cases 
of two years ago. Cetone was the last of 
four legislators who were caught in the 
dragnet following the insurance Dill 
scandal at that time. 
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MIGHIGAN AND INDIANA 


HAS STATE INSURANCE FUND 











Michigan State Property Covered in 
Same Manner As In Wisconsin By 
Act of 1913 





Insurance men are not generally 
aware that Michigan as well as Wis- 
consin has a state fire insurance fund 
for the insurance of state a ela It 
was established by an act of the legis- 
lature in 1913 and took effect on July 
1 of that year. It is modeled on the 
Wisconsin act. 

The measure was not published in 
the collection of insurance laws of the 
state, being included only in the “pub- 
lic acts.” The same measure requires 
the state institutions to secure their 
compensation insurance in the state ac- 
cident fund, if they wish to carry such 
insurance. The report of the insurance 
department does not give a statement 
of the fire fund. The Michigan meas- 
ure has the same ambiguity as the Wis- 
consin act as to whether the state prop- 
erty is insured for its actual value or 
only for the amount fixed by the insur- 
ance commissioner in determining the 
premium. The act is No. 388 of the 
public acts of 1913. 


EQUIPMENTS NOW IN ORDER 








Indianapolis Bureau Reports on Risks 
Whose Sprinkler Alarms Were 
Discontinued Some Time Ago 





The Indianapolis Inspection Bureau 
in March last advised companies of the 
discontinuance of sprinkler alarms 
with old engine house-No. 13, which 
affected certain risks. The bureau ad- 
vises that the following risks have now 
been equipped with water flow alarm 
which is connected direct with the 
headquarters of the salvage corps re- 
cently established in Indianapolis, and 
semi-weekly. tests as made of these 
alarms are forwarded to the inspec- 
tion bureau by the superintendent of 
the salvage corps. As the only means 
of being absolutely certain that these 
alarms are in perfect working order is 
through tests made, the bureau does 
not recommend any: credit in its esti- 
mates for the installation of this 
service: 

Hamilton, Harris & Co., Mooney- 
Mueller Drug Company., M. O’Connor 
& Co., Harns & Geddes Company, The 
J. E. Darmody Company, Indiana Elec- 
trotyping Company, Schnull & Co., 
The Star Store, Daniel Stewart Drug 
Company, Wm. B. Burford, Kothe, 
Wells & Bauer, Van Camp Hardware 
& Iron Company, Hibben, Hollweg & 
Company, Crowder-Cooper Shoe Com- 
pany, Indianapolis Saddlery Company, 
Hide, Leather & Belting Company, 
National Candy Company, Ward Bros. 
Drug Company, Aeolian building, D. 
Sommers & Co., A. Kiefer Drug Com- 
pany, R. Kirshbaum & Son, H. P. Was- 
son & Co., Vonnegut Hardware Com- 
pany. : 


Making Blue Goose Plans 


The Indiana pond of the Blue Goose 
was so entrariced with its December 
ladies night that something similar 
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“Old and Tried” ‘“Strongasthe Strongest” 
Time Tried, Fire Tested” —all combined in 


The Ohio Mutual 
Salem Ohio 


J. R. VERNON, Pres. J. AMBLER, Sec’y. 
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CASH CAPITAL $100,000 
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is already being talked up for March 
or April, and R. E. McHatton, P. J. 
Mangan,. Stanley D. Turner, O. E. 
Green and John R. Davis have been 
appointed a committee to develop the 
plan of entertainment. 





CITY MANAGER’S STATEMENT 





Official of Manistee, Mich., Gives Facts 
in Case of New Royal 
Theater Fire 





Manistee, Mich., Dec. 29.—To the 
Editor—My attention has been called 
to an article in THE WeEsTERN UNDER- 
WRITER, issue of Dec. 24, “Fire Depart- 
ment Blamed” for destruction of New 
Royal theater building in this city, 
which unjustly reflects upon the action 
of the fire department. 

The New Royal building, which I 
presume you were not aware of, was a 
veneered building, 50x100 feet and 40 
feet high. The department responded 
promptly after the alarm was received, 
with the combination hose and chem- 
ical wagon and regular supply of hose 
carried in answer to every alarm, also 
with the ladder wagon. The engine is 
only used for emergency and was sent 
of immediately when the condition of 
the fire was discovered. The alarm was 
late in being sent in, with fire well 
under headway when received. It 
seemed to have started on the stage 
or in the scenery and was issuing from 
the roof through the skylight or dome 
above the stage. Immediately on ar- 
rival of the department, three streams 
were placed in operation, with pressure 
on the mains of 100 pounds, which was 
followed with four additional streams. 
Charts at pumping plant show a pres- 
sure of 100 at 6:00 p. m. Alarm re- 
ceived at department at 5:57 p. m. 
This pressure was maintained until the 
fire was under control. Idle hose re- 
ferred to in article was connected to 
the private steam engine of the Buck- 
ley & Douglas Salt & Lumber Com- 
pany, which also responded to an 
emergency call, but for some unex- 
plained reason could not get into ac- 
tion. We are always ready to improve 
this department and expect to wherever 
we are convinced that it is warranted. 

Being present at the fire before the 
department arrived, I was able to ob- 
serve the fire conditions and what 
transpired. I believe in this particular 
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Write for prices 


THE WESTERN UNDERWRITER. 


F. R. Ormsby, President Joseph Winum, Secy. 
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case the charges in your publication 
are unwarranted and positive that they 
could not be substantiated. 
Cuas. E. RuGEr, 
City Manager. 





ASKED TO INVESTIGATE FIRES 


The Indiana state fire marshal is in- 
vestigating the fires at the paper mills 
at Baton and New- Albany, which oc- 
curred succeeding nights, the losses being 
respectively $4,000 and $30,000. They are 
believed to have been incendiary. The 
marshal has also been asked to investigate 
the dynamiting of two saloons at Hymera, 
which were subsequently destroyed by 
fire. The explosion damaged about twenty 
nearby business houses. 


BAD FIBRE AT MARION, MICH. 


With half of its business district in 
ruins, and additional fires constantly 
springing up within its boundaries, and 
with persistent rumors of incendiarism 
circulating, Marion, Mich., has suddenly 
sprung into the limelight as one of the 
hottest little spots in the state. The 
third disastrous fire of the month, and 
the ninth of the year, occurred last "week 
when the old Dunham shingle mill, now 
used as a blacksmith shop, was burned 
to the ground. The building was insured 
for but $700. 





Michigan Agency Appointments 


Allemania—Laura Foster, - Midland. 
American—R. B. Gaskill, Delton. 
Arlington—Johnson & Higgirs, Detroit. 
Boston-—A. E. Van Court, Detroit 

Columb. Natl.—H. C. Albaugh, Marshall; H. 
sheen, wey. City; D. M. Forshee, Ann Ar- 
or; D. E. Splon, Marquette. 
Connecticut—W. C. Dickinson, Grand Rapids. 
Continental—W. H. Leggett and Lloyd Ax- 


ford, Detroit; Mae M. Aldrich, Sault -Ste. 
Marie. 
Fire Assn.—J. G. Helli, Ironwood. # 
Franklin—J. C. Hatfield Agency Co., Kala- 
mazoo. 


Germania—C. M. Hopkins, Battle Creek. 
Girard—D. E. Splon, Marquette; F. B. Kulp and 
R. W. Snyder, Battle Creek. f 

State of Pa.—C. E. Daugherty, Caro. 

Inter-State—Lazarus Davidow and J. H. Dixon, 


Detroit. 
London—C. D. Bennett, Detroit. 
Mass. F. & M. —Marsh & McLennan and 


Johnson & Higgins, Detroit. 
Milw. Mech.—C. E. Holmberg, Benton Har- 
Van Denbeldt & Slenk, Grand Rapids. 
Mevese—M. E. Ives and Damstra, 
Grand Rapids; McCuen Reynolds Co,, Jackson. 
Northern, Eng.—D. Splon, Marquette; 
Cornelius Riordan, Flint 
N . Natl.—Tierney 
Pittsburgh—G. C. Simpson, 
Prov. Wash.—T. J. ilan, 
Grow, Detroit. 
ueen—Stevens & La Clear, St. Louis. 
oyal—F. E. Hill, Colon; Epley & 


Lowell. 
Urbaine—T. J. Milan and J. A. Grow, De- 


troit, 
Ameérican—G. J “Schlenker, Jackson; W. F. 


Bros., Saginaw. 
Battle Creek. 
Detroit; J. A. 


Kemp, 


Henry, Mecosta; W. R. Speer, Montrose; E. R. 
Averill, Hart. 

Amer. Cent.—-J. G. Alexander & Co., Grand 
Rapids. 

Arizona—R. C. Ecker, Granville; Edward Car- 
roll, rots ae 

Boston—H. C. Butcher, Detroit. 

Citizens—G. W. Sykes, Detroit; H. P. Long, 
Lake City. 

Columb. Natl.—E. E. Marentette; W. J. Smith, 
R, T. Flatterty and W. P. Ratigan, Detroit. 


Concordia—Rudolph Penner, Detroit; D. E. 
Splon, Marquette. 
Continental—D. E. Marquette. 
County—W. E. Zap Detroit. 
Detroit F. & M. fecuen-R Reynolds Co., Jack- 
son; C. P. Berger, gncqeen. 
Detroit Natl—G. E. Gates, Battle Creek. 
Fid.-Phenix—D. E. Marquette; C. N. 


Splon, 


Splon, 


Roe and Miss E. B. Sheehy, Detroit; F. J. Duda, - 


Bessemer; S. C. 
met. 

Germania—Clara Moulton, Belding. 

Girard—J. F. Slezek, Bay City; H. N. Cobb, 
Detroit. 

Glens Falls—G. C. Simpson, Battle Creek. 

Globe & Rut.—Thos. Dillon, Miss E. B. Sheehy 
and F. Palma, Detroit. 

Gran. State—H. F. Marx & Co., Port Huron. 

Hartford—Taylor & Taylor, Almont; E. Van 
Camp, Leslie; W. R. Spear, Montrose. 

Ger. Amer.—E. “ Finney, F. Willette, 
Nathan Simons, A. J. Stock and E. E. Mac- 
Queen, Detroit; J. W. Hill, A. O. Foster and 


Chynoweth Ins. Agency, Calu- 





Max Templeton, Lansing; Chauncy Tamlyn, Lin- 
den; McCuen-Reynolds Co. and Frank H. Wil- 
cox, Jackson. 

Law Union—Johnson & Higgins, Detroit. 





Indiana Agency Appointments 


Natl. Union—Roush & Strong, Eeaakfort 
Aetna—R. McClelland peg V. L. Har- 
bour, Laketon; T. H. Keith ‘ Netutate: G. 
Anderson, "Kouts. 
Detroit Natl—H. R. Miller & Son, La Porte; 
a f- Snook, Michigan City. 
artford—-Farmers Sav. & Tr. Co., Nashville. 
Pa. Fire—J. G: Hill, Rockport; C. F. Den- 
man, ents 1, 
Ger. Amer., N. Y.—O. J. Larkin, Coatesville. 
Orient—Bowen, Apple & McDaniel, Lebanon. 


Mish- 


Crown 








American—C. B. Thompson, New Castle. 

Fid.-Phenix—H. J. Wisehaupt, Kingsland; C. 

A. Davis, Pinnville; L. E. McNaughton, Ray; 

G. F. ag nm Rye; J. W. Wasson, Tocsin; Dye 

& Price, Richmond 
re oa Ss. Campbell Agency, North Ver- 

non; B. Thomas, Moores 

First Natl—W. P. estes, Sullivan. 

‘ N. W. Natl.—E. E. Katterheanry, Indianapo- 

1S. 

Northern, Eng.—Harvey, Leonard & Co., De- 
catur. 

Brit. Amer.—V. M. Cook, South Bend; Dye 
& Price, Richmond. 

Pruss. Natl.—Orlan, Conrad & Co., Corydon. 

Ger. Amer., N. Y.—Federal Underwriters, Co- 
lumbus; Friedley & Hobbs, Muncie; Wilson & 
Burgess, New Castle. 

Newark—C. L. Bartol, Warsaw 

Millers Natl.—Orlan, Conrad & Co., Corydon. 

County—M. S. Moore, Terre Haute. 

State of Pa.—Oliver & Liechty, Monroe. 

Phoenix, .Eng.—Crawfordsville Investment Co., 
Crawfordsville. 

Cleveland Natl—Helen Bruce, Edinburg; 
Johnson & Conklin, New Albany; O. Seiden- 
sticker & Co. “| a. 

Svea—J. Irish, Hammond; Jennings Bros., 
indiogeniiie, 

Security, Ia.—E: H. Bailey, Winchester; Mc- 
Gilliard & Mumford, Indianapolis; R. C. Freele 
& Co., Huntington; G. C. Todd, Jefferson. 

Sun—Roush & Strong, Frankfort; R. L. 
Whitson, Scottsburg. 

Scott. Union—S. C. Cummings, Tell City. 

Lon, & Lanc.—A. M. Scott, Martinsville; 
awake Tr. & Sav. Co., Mishawaka. 

Ger. Alli.—M. J. tiavee,. a 

——. & & Seright, 1 Tipton. 

N. B. & M., Straley, 

Point; Harvey. Sam ar & Gs. » Decatur. 
Queen—T, H. Keithley, Georgetown. 
American—F, L. Heddens, Fulton; Perry & 

Stallings, New Harmony; S. Niccum, Somerset; 

Crash, West Lebanos. 

Commonwealth—H. Lee, Valparaiso; M. Leo- 
pold, Rensselear; Northern Trust & Savings 
Bank, Hammond. 

Caledonian—E. A. Remy, Seymour. 

. Concordia—New Albany Trust Co., New Al- 
any 
Continental—W. L. Newbold, Rushville; Hea- 

ton & Tiplady, Dugger. 

North Amer.—W. N. Achenbach, Columbus; 
Roush & Strong, Frankfort. 

Royal—A. M. Scott, Martinsville. 

MICHIGAN NOTES 

Oscar N. Jenkins, an old-time local 
agent at Portland, Mich., died last week. 
He retired about a year ago. 

Herman F. Heyn, acting as agent for 
the companies in the Peninsula Bank In- 
surance Agency at Ishpeming, Mich., has 
resigned and will be succeeded by Ivar 
Lallerstedt. Mr. Lallerstedt has been the 
active manager of this agency since Oct. 
1, 1890. 

Walkerville, Mich., the south side of 
the main street of which was some time 
ago nearly cleared of buildings by a con- 
flagration, experienced another threaten- 
ing fire last week. This fire occurred in 
the Security Bank building, originating 
from a defective furnace. It was con- 
trolled within the bank building after 
doing about $500 damage. 

INDIANA NOTES 

The Indiana Fire Prevention Club holds 
its next inspection at Vincennes Jan. 13, 
having a meeting the night before at the 
Grand hotel, at which it is hoped to have 
L. H. Stubbs, formerly of St. Joseph, Mo., 
deliver an address. 

Virgil S. Day of the Day Bros. Agency 
is at the head of the Day Realty & Loan 
Company, just incorporated at Alexandria, 
Ind., with $10,000 capital stock. William 
A. Blake, William F. Wilson and others 
are associated with him. 
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Illinois State Fire Prevention Associa- 
tion Will Begin the Year With a 
Busy Month 





An attempt is being made to get full 
cooperation between the Illinois Fire 
Prevention Association and the Illinois 
state fire marshal’s office in town in- 
spections. The state fire marshal men 
have been working in some of the 
smaller points but recently have visited 
larger towns. The state fire prevention 
association finds that in this way work 
is being duplicated. 

The Illinois association is starting 
out with vigor under the guidance of 
President R. F. Wolstersdorf. A meet- 
ing of the executive committee was held 
Monday in Chicago and another is 
slated for Jan. 11. 

Wheaton will be inspected Jan. 12 
with Milo Merik of the National Union 
as chairman and H. Jories of the 
Hartford as speaker. Anna and Jones- 
boro are on the slate for Jan. 20 with 
J. A. McClellan of the Fidelity-Phenix 
as chairman. Kewanee will also be in- 
spected in January, but the exact date 
has not been set. Raymond Waldron 
of the Rochester German Underwriters 
will act as chairman. 


‘Not Subject to the Tax 


The internal revenue collector at 
Springfield, Ill., answered an inquiry in 
a daily paper the other day to the ef- 
fect that assignments and transfers of 
fire policies were subject to revenue 
tax. This is contrary to the rule made 
by the revenue department at Wash- 
ington, which was conveyed to the com- 
panies by the National Board. Attor- 
ney Thomas Bates, the well known in- 
surance authority of Chicago, declares 
that when a policy is written the entire 
tax is then paid on the whole amount 
of the premium and the policy is not 
subject to taxation when a transfer or 
assignment is made. 


Sullivan Selling Extinguishers 


P. B: Sullivan, secretary and manager 
of the ill-starred Assureds National 
Mutual Fire of Decatur, Ill, is now 
said to be selling fire extinguishers to 
farmers and doing a land office busi- 
ness. 





Retires From Field Work 


James Wyatt of Chrisman, Ill, has 
resigned as special agent for the Queen 
and will devote his attention to the 
local agency. 





Have First Annual Banquet 


Fifty members attended the first an- 
nual banquet of the Madison Fire Un- 
derwriters Association at Madison, Wis. 
J. N. Hobbins was toastmaster. The 
officers of the association are Theodore 
Herfurth, president; J. N. Hobbins, 
vice-president, and W. J. Karn, secre- 
tary. 


Canners Make a Haul 


Goode & Goode of Pontiac, IIll., have 
arranged to start an insurance agency 
in connection with the Pontiac Canning 





‘INCORPORATED 1849 


WESTERN 


Insurance Company 
of Pittsburgh 


FIRE AND TORNADO 


JUNE 30, 1914 


Capital - - - - - - - $300,000.00 
Surplus to Policy Holders- - 425,205.06 
Assets - - - - - - - + 671,896.76 
Losses Paid to Date - - - 6,055,453.25 
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63rd Annual Statement 


Pittsburgh Fire 


seRANCaTE COMPANY 
Pittsburgh, Pa. 


Capital - - $200,000.00 
Assets, January 1, 1914 at - 615,556.89 
Net . - 119,090.06 
5 ., to Policyholders - - 319,090.06 


Ohio, Wisconsin, New York, New Jersey, 
Good Agents Wanted in Protected Towns. 


R. J. Wuson, President 
D.C. sous Lig} President 'W.J.R. Macru, Asst. Sec, 
8. Jounston, Supt. of Agencies 


GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859. 


Statement, January 1, 1914 
Cash Capital - - - $1,000,000.00 
Assets - - - = = 7,260,197.27 
Net Surplus - - - 2,596, 266.96 
Surplus for Policy Holders 3,596,266.99 
HEAD OFFICE: 
Corner William and Cedar Streets 


Hotel Wisconsin 


MILWAUKEE 


Licensed to do busines in Pennsylvania, Illinois, Michigan, 
. and Colorado, 








ARTHUR M. GRANT 


President and General Manager 
(Formerly Manager of the Brevoort, Chicago) 


Insurance men will find the Wiscon- 
sin has superior facilities and wil! 
have special regard for their comfort. 
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Insurance District..... 
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Company. They secured nine com- 
panies during a short visit in the Insur- 
ance Exchange, Chicago, Monday morn- 
ing. 





GOOD WORK AT ROCKFORD 


The inspection of Rockford, Ill., by the 
Illinois Fire Prevention Association dis- 
closed more than 270 defects. As soon 
as a report of these was sent to Chief 
Thomas, of the Rockford fire department, 
he started the firemen out to check them 
up and then reported that every defective 
risk had been reinspected and that 90 per 
cent of the defects had already been cor- 
rected. Most of those uncorrected are 
public school buildings. 





Wisconsin Agency Appointments 


Svea—John T. Brown, Antigo. 

Westchester—John Findlay, Waukesha. 

Arizona—J. E. Klas, Beaver Dam. 

Boston—J. E. Klas, Beaver Dam. 

Commerce—A. E. Schulze, Manitowoc. 

Coml. Union, N. Y.—T. “ol Hanley, Portage; 
Henry Scholl, Watertown. 

Ger. Amer., Y.—James Flinn, A. A. Len- 
root and J. A. Flinn, Superior. 

German, Pa.—E. G. Wurster and O. N. Lud- 
wigs Milwaukee; G. A. Jacobs, Janesville. 

artford—T. G. ee. Mt. Horeb; E. 
Upham, Marshfield; . E. Jehn, Glidden. 

State of Pa. —Julius Padolske, Watertown. 

Milw. Mech.—William Drenk, Plainfield. 

Northern, Eng.—F. J. Lingelbach, Oconto. 

N. W. Natl—Andrew Bruins and J. A. Lan- 
daal, Waupun. 

Norwegian Underw. (Lloyds)—H. D. James, 
Milwaukee. 

Norw. Union—E. A. Upham, Marshfield; C. 
W. Fisk, Tomah. 

Pa. Fire—C. J. Niehaus, Fennimore. 

Pruss. Natl—A. E. Schulze, Manitowoc. 

Reliance—Robert Davidson, Omro; B. C. Zieg- 
ler, West Bend. 

St. Paul—E. A. Upham, Marshfield; W. E. 
Jehn and J. N. Wagner, Shiocton. 

Twin City—R. H. Mann, Superior. 

Westchester—F. J. Deckert, Marshfield. 

Aachen & M.—F. J. Lingelbach, Oconto; B. 
H. Volz, La Crosse; G. A. Barker, Menomonie; 
Ss. - Ernsperger, Portage; R. H. Koehler, Plym- 
outh. 

Amer. Cent.—I. C. Park, Milwaukee; J. J. 
Loos, West Allis; B. H. Matzke, Boyd. 

American—A. E. Schulze, Manitowoc. 

Citizens, Mo.—G. A. Barker, Menomonie. 

Cleveland Natl—C. A. Gallagher and P. B. 
Coughlin, Madison. 

Columbian, Ind.—H. A. Davis, Ashland. 

Commerce—A. B. Noble, Ashland. 

Concordia—A. E. Schulze, Manitowoc. 

Continental—G. F. Breitlach, South Milwau- 
kee; H. N. Nelson, Amherst Junction; E. A. 
Upham, Marshfield; H. L. Tinker, Cornell; oO. 
M. -Boock, Spencer; F. R. Fuller, Madison. 

Detroit, & M.—M. P. McLaughlin and F. 
E. Dono shue, Merrill. 

Equitable—P. J. Mohn, Milwaukee. 

Fid.-Phenix—F. R. Fuller, Madison. 

Fire Assn.—H. L. _ ‘Mosinee. 

Fireman’s Fund—C. W. Fish, Tomah; W. H. 
Ives, Hartford. 

Ger. Alli—C. W. Carlson, Oconto Falls. 

Ger. Amer., N. Y.—F. J. Lingelbach, Oconto. 

Germania—A. E. Schulze, Manitowoc. 

hs > F. & M.—F. H. Bodden, Siwauiee; 

L. J. Laabs, Oshkosh. 

Glens Falls—G. Helgermann, Rhinelander. 

Globe & Rut.—M. N. Leavitt, Plainfield; W. 
C. Hegelmeyer, Sroueasea. 

Hartford—B. V. Joern, Fall Creek; C. J. Nie- 
haus, Fennimore; “Dp. H. Jossart, Minocqua; F. 
i Ransom, Montello; H. W. Pace, Strum; J 

Hobbins, Madison. 

N. qaobbing, Ms Lingelbach, Oconto. 

Im ae Schmutzler, Watertown; 

ey ees Paul Zoelzer, Oshkosh; 
W. A. rote ne Clark, Menomonie. 

North Amer. pat oe Ihle, Chippewa Falls; W. 
O. Dyer, Milladore. 

Law Union—Erhard Kleinheinz, Marshfield; E. 
F. “me nf ye E. Poznanski, Chippewa Falls. 

H. Matzke, Boyd; B. G. 
Edgerton, PBB, 

Mich. Com’l—William Drenk, Plainfield. 

Mich. F. & M.—M. P. McLaughlin and F. E. 
Donoghue, Merrill. 

Millers’ Natl—A. A. and A. R. Bock, Wau- 
sau; J. B. Brockman, De Pere; Julius Heising- 
er, Oconto; E. L. Heimbaugh and F. E. Spring, 
Superior; George Jansen and E. A. Seitz, May- 
ville; B.’ C. Zeigler, West Bend; J. C. Klas 
Beaver Dam; F. A. Holden, Sparta. 

Minneapolis —E. W. Cory, Elkhorn; E. Engel- 
a = ashton 

Union—William Drenk, Plainfield. 
ae R. Hoefer, Shawano. 

Niagara—C. J. Niehaus, Fennimore; R. J. 
Donohue, Palmyra; . Rusch, Milwaukee; M. 
P. a wy and F ‘S Donoghue, Merrill. 

F. & M.—Andrew Skolas, Eau Claire. 

N. W. Natl.—William Drenk, Plainfield. 

Old Colony—Otto Preussler, Sheboygan. 

Orient—Arthur and Laura Holbeck, La 
Crosse; Alfred Weyker, Port Washington. 

hoenix—H. C. Stark, Milwaukee; E. A. Up- 
ham, Marshfield; G. H. "Robertson, Kendall. 

Royal Exch.—G. A. Parker, Fennimore. 

Peopies Natl.—Paul Zoelzer, Oshkosh; J. P. 
Hume and J. L. White, Milwaukee; Ferdinand 





Always located by Long Distance or Telegraph 


LEE ww. BORT 
ADJUSTER 
BELOIT, :: WISCONSIN 


Office 37 
Phones one il 133 





Schmutzler, Watertown; C. H. Werden and Ole 
Axness, Mason. 
Royal, Eng.—H. D. Lackey and L. H. Rober, 
Walworth; rod A. Roderick, Brodhead. 
Security, Ia.—A. E. Schulze, Manitowoc. 
Springfield—H. C. Briswold, Green Lake. 
Union, Eng.—A. E. Schulze, Manitowoc. 
Westchester—T. H. Brehm, Medford. 
Atlas—J. T. Brown, Antigo. . 
Boston—H. E. G. Kemp, Oregon; F. W. 
Pepper, Madison. 
we eumbian, Ind.—H. J. 


Boland, Green Bay; 
Smith, De Pere; 


Icseph Pocquette, 


Scans a 2 Schulze, Manitowoc. 
Germania—H. G. Carter and O. S. Morse, 
Janesville. 


Globe & Rut.—R. A. Pawling and P. H. 
Pressentine, Milwaukee. 

Hanover—E. W. Hall, Rio. 

Home—H. L. prinker, Cornell. 

pagertel-.. , raum, Milwaukee. 

L. & L. cate. Golden, Merton; A. W. 
Be ag Hartland: L. Cc. Osterman, 
Delafield. 


Mich. F. & M.—C. J. Jansky, Kaukauna; W. 
A. Wenz, Milwaukee. 

Millers Natl.—Theodore, and Ida 
Herfurth, Madison. 

Norw. Union—F. J. Lingelbach, Oconto. 

Phoenix, Eng.—R. H. Crosby, Fond du Lac. 

Twin City—J. J. Muckerheide, Wausau. 


Amanda 





Illinois Agency Appointments 


Aetna—O. M. Lane. Berwick; Arthur Poor- 
man, Marshall; Jesse Myers, Oliver; Montonye 
& Preston, Allenville; unham, Baylis; 

Guthrie, Pleasant Hill; H. G. Gibbs, 

irinceton; H. Schmutz, Deer Creek; C. A. 
Houston, Goreville; A. B. Campbell. Hardin; 
C. A. Houston, Marion; Alvo Cooksey; Carter- 
ville; Roberts Ins. Agency, Anna; S. M. Cahn, 
Chadwick; = & Hall, Meredosia; E. P. Maher, 
Payson; G. Davis, Plainviile. 

ee BB TL Moody, Dalton City; B. A. 
Hill, Douglas; Albert Spatz, Elsa; Swango & 
Maxwell, Macomb; O. Brauch, Rochelle; 

Kerns, Springfield; R. Heaton, 
Wyanet. 

Arizona—J. H. Wallace, Moline. 

Caledonia—Lybarger & Hillyer, Bushnell. 

Concordia—R. R. Tilton, Catlin. 

Coml. Union, Eng.—H. Fritscher, Die- 
terich; W. F. Wiltberger, De Kalb; Roehr & 
Smith, Rock Island. 

Connecticut—Chas. Scarcliff, Glasford. 

Franklin—H. V. Murray, ‘Carlyle. 

First Natl.—C. W. Sout erland, Mattoon; T. 
J. Youngblood, Marion. 

Forest City—S. J. Davey, Kings; J. M. Mac- 
beth, Villa Grove; Willis Scott and K. 
Shoemaker, Charleston; J. T. Kerr, Aurora; 
C. E. Kesler, Eureka; . F. Degnan, Cale- 


onia. 
Glens Falls—Henry Bradley, Greenview. 
Germania—S. N. | Pome Moline; Carson & 
< rmes Belleville; G. Kerns, Spring- 
eld. 
Ger. Amer., N. Y.—W. R. Austin, Charles- 
ton; Maulding & Wilkerson, Dahlgren; S. F. 
Towers, Garrett; J. Wilson, La Harpe; T. 
M. Patton, Lexington; J. L. Burtschi, Decatur; 
Thomas Craig, Marshall; Walter Johnson, Rob- 
inson; Fye & Cahill, Dixon; H. L. Fonts, 
Lewiston. 
Ham.-Brem.—Miss Lyde Imes, Macomb. 
Hartford—G. A. Sutton, Fairbury; W. H. 
Hertter, Cypress; J. W. Finch. Chapin. 
anover— R. Russell, De Kalb; E. E. 

Elston, Greenup; J. O. Miiler, Leonore; E. E. 
White, Tower Hill. 

on. & Lane.—L. A. Constantine, Aurora. 
Mich. Coml.—Bennett & Shade, Decatur. 
N. W. atl—C. M. Myers, Oregon. 
2 Natl-Ben Franklin—E. B.° McKeever, Mo- 
ine. 
Orient—L. A. Constantine, Aurora. 





ILLINOIS NOTES 


Cc. D. Nelson has opened an insurance 
agency at Clinton, IIl. 


Ole J. Nelson, a local agent at Morris, 
Ill., died the other day. 


Cress V. Groat has admitted Fred B. 
Lilly to partnership in his local agency at 
Lewistown, Ill. The firm name will be 
Groat & Lilly. 


Beckwith Bros. Company, which retired 
from the local agency business in East 
St. Louis, Ill., two years ago, is reenter- 
ing the field, taking on the Hamburg- 
Bremen, Commercial Union and Provi- 
dence Washington. 


Chester Rodhamel, a baker of Danville, 
Ill, has been given an _ indeterminate 
sentence on a plea of guilty to the charge 
of setting fire to several business houses 
in that city a short time ago. He had 
been arrested and then released by the 
local police, but was rearrested by deputy 
fire marshals. He surprised the court by 
asking to be allowed to plead guilty and 
the grand jury was hastily called together 
to vote an indictment. 





WISCONSIN NOTES 


The general insurance agency of A. J. 
Wallace at Durand, Wis., has been pur- 
chased by P. R. Newcomb, who will as- 
sume charge on Jan. 1. 


The W. T. Durand-Leedom agency at 
Milwaukee has been given the million 
dollar line of the Harsh & Edmonds Shoe 
Company. It was _ cancelled with the 
senior New England mutuals by the as- 
sured. 

The First Realty & Investment Com- 
pany of Kaukauna, Wis., has filed articles 
of incorporation to carry on a general 
fire, accident and liability insurance busi- 
ness. The capital stock is $25,000 and 
the incorperators are F. F. Becker, Julius 
J. Martens and William J. Kowalke. 














Incorporated 1849 


SPRINGHELD ans 


‘WESTERN DEPT. CHICAGO. AF. DEAN MGR. 


Insures against loss from fire, lightning, windstorm, 
tornado, rent, use and occupancy, and sprinkler leakage. 


Has transacted business successfully for two-thirds 
of a century. 


Carefully guards liabilities in city conflagration dis- 
tricts, because large assets mean nothing when offset by 
larger liabilities subject to one fire. 


Pursues a broadly progressive policy, free from 
vacillation, because it is governed by sound underwriting 
practice and not by the faculty of imitation. 


Has no annex and its agents escape the humiliating 
necessity of competing with other agents in the same 
town, representing it under other names. 











Arizona Fire Insurance Company 


PHOENIX, ARIZONA 


Capital - - $200,000 
ARTHUR J. DAVIS, - «- - Special Agent 
2033 Insurance Exchange, - CHICAGO 


ILLINOIS INDIANA OHIO PENNSYLVANIA 
MICHIGAN WISCONSIN MISSOURI 
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SEPARATION COMPLAINT ON 








Don E. McLennan Sends Letter to 
Minnesota Department Which Is 
Referred to Attorney-General 





Complaint has been made by Don E. 
McLennan, Minneapolis local agent, 
to Commissioner Preus of Minnesota 
following the taking out of Minneapolis 
from the “excepted city” class by the 
Western Insurance Bureau. Mr. Mc- 
Lennan conducts a mixed agency rep- 
resenting seven companies. Two of 
these belong to the Western Union and 
the rest to the Western Insurance Bu- 
reau. Mr. McLennan tells the com- 
missioner that he has been notified by 
his bureau companies to clear his 
agency of union companies or they will 
only pay. the union scale of commis- 
sions. Mr. McLennan’s letter has been 


referred to Attorney-General Smith for | 


consideration as to whether the law is 
being violated by the bureau com- 
panies. 


NOT BACK OF PROSECUTION 





Underwriters Had No Hand in Arrest 
of Namur—Fire Marshal on 
Case 





Insurance men in Des Moines take 
exception to the general misunder- 
standing which has gone out that they 
are responsible for the indictment of 
Charles Namur, well known pharmacist, 
who is held in Des Moines on charges 
that he set fire to his pharmacy Oct. 
8 with the intent of defrauding insur- 
ance companies. 

As a matter of fact, the evidence was 
collected and the witnesses’ names 
handed to the grand jury by Deputy 
State Fire Marshal J. A. Tracey. Not 
an insurance man went before the grand 
jury except on summons from that 
body. 

One indictment charges that Mr. Na- 
mur committed arson with intent to de- 
fraud the Springfield Fire & Marine, 
which carried $3,000 insurance expiring 
the day of the fire. The other indict- 
ment charges arson with intent to de- 
fraud thirteen other companies. 

Earl Madden, convicted at Creston 
of arson through the efforts of the state 
fire marshal of Iowa, has appealed to 
the supreme court. His attorneys have 
raised a question as to the meaning 
of the term arson and are charging that 
there was not sufficient evidence to con- 
vict Madden of the crime. He was 
found guilty of burning a building at 
Creston for revenge. In the decision 
of the court it was declared that al- 
though arson is specifically a crime in 
Iowa, the term alicia describes the 
willful burning of a building to warrant 
conviction if used in an indictment irre- 
spective of the motive. 





Question on War Risk 


Iowa field men at the regular weekly 
dinner in Des Moines Monday were 
asked to give their opinion on a case 
which has been submitted to one of 





their number. An Iowa factory has re- 
ceived an order to make harness for 
one of the European nations now at 
war. A company has been asked to 


-insure the plant and the question has 


arisen whether this is a good risk in 
view of possible demolition by spies or 
by sympathizers of nations hostile to 
that one which is taking the output of 
harness. The field man who brought 
up the question declared the risk O. K., 
but some of those present disagreed 
with him. 





Big Bunch of Losses 


The year 1914 went out with a big 
bunch of losses in Iowa and some com- 
panies which expected to show a bal- 
ance on the right side of the ledger on 
Iowa business will be forced to change 
their minds. Most of the fires are de- 
clared to be caused by carelessness. 
While there have been no large blazes 
there have been countless small fires, 
which will run up the total loss. Two 
good sized fires were reported at 
Schleswig, Iowa, near Sioux City, Dec. 
26, $25,000, and a store at Chariton, Dec. 
25, $8,000. 





Will Write Farm Business 


The Imperial, in addition to writing 
hail business through the Northwestern 
General Agency Company of Minneap- 
olis, will also write farm business in 
that field. . 





TEST CASE ON MUTUAL TAX 


A suit was filed in the Hennepin county, 
Minnesota, district court- by the state 
against the Minnesota Farmers’ Mutual 
last week to collect $332.48 which the 
state claims is due as taxes on premiums 
collected in 1908. It will be a test case. 
Mutual companies have contended that 
they are exempt from premium taxes. 





Minnesota Agency Appointments 
Westchester—Herman Mueller, St. Cloud. 


County—C. Terwilliger, Blue E Earth. 
Mich, F. $ M.—D. P. Haynie, St. Paul. 
Atlas—J. Bakke, Detroit. 


Western, #, —Peter Western, Chisholm. 
Detroit F. & M.—Peter Western, Chisholm. 
New Hamp.—J. E. Bakke, Detroit. 

Mich. Coml.—H. H. Smith, St. Paul. 
Boston—H. H. Smith, St. Paul. 

Alliance—F, F., F. S. and L. H. Fletcher, 


Minneapolis. 
. Gibb, Cottonwood; H. 


Natl.—R. 
apglis Lowry; ielen }. Holmboe, as 


ringfield—N J. Kremer, Eden Valley; W. 


R- erring, qioryan. 

Northern, N. Y.—D. S. Prinzing, Rushford; 
E. M. Allea, Wyckoff. __ 

Old Colony—E. L. Firmine, Duluth; J. H. 
Wolter, St. Cloud. 

Harticrd iF. F. Gordon, Winona; H. G. 
Meyer, Parkers Prairie; W. C. Frank, Wood 

ae. -Ben Frank.—Adlard James, Browns 
Valley. . 

Boston—O. Hitzemann, Swanville. 


Detroit F. ge M.—Henry 
Northern, Eng.—A. W. 
Palatine—H. M. Algyer, Tracy. 
Westchester—C. A. gen, Austin. 
Germania—Peter Western, Chisholm. 
Commonwealth—J. .. Bakke, Detroit. 
Norw. Union » ene. Chokio. 
Bankers & Mer. “a L, Lytle, South St, Paul. 
National, Ct.—A. Ww. Austin, Ada; A. H. 
Sc ame, Lester a ing * E. J. Bahe, Hancock; 
Nickolay and J. Conter, Shakopee; H. 
McClure, Dassel; a .: Kroeger, Jasper; B. 
: Johnson, Oslo; G. W. Everitt, Gil bert; W. 
Frank, Wood Lake; D. H. Holt, Rochester; 
I. and E. R. Haney, Herman; J. Higham, 
ae 
Twin City—M. Oleson, Moorhead; Roleff 
Vaaler and Gustaf “Fink Milaca; E. A. Nelson, 
Hartland; O. L. Bye, Long Siding. 
A Willmar; A. H. 
Carlson, Dassle; 


Hanover—F. rm 
E. McAllen, Chokio; H. H. ‘La Duke, Dayton. 


ittes, Hamline. 
Austin, Ada. 


NNMSny¥ 


oa Lester Prairie; F. A 


* American—G. Lone, Minneapolis; B. 
B., W. . and D. s. mor St. Paul. 
L & L. & G—F. J. Kolar, Silver Lake; G. 


I. Dobbin, Pine River; R. W. Christie, baa 
North Amer.—J. rt ye Free oes eo 
Kolar, Silver Lake; A . Austin, da; A. 0. 


Lea, New i 
P: +, Senne, W. M. Prindle and 


Minczarolis EL H. LaDuke, Dayton; J. P. 
Buscher, Breckenridge; 


A. L. Ingram, Sauk 
Center. 
Germania—F. M. Williams, Byron; Matt Fitz- 


patrick, Rochester. 
State of Pa—H. G. Schilling, St. Paul; K. 
M. Bollum, Long Lake. 
Connecticut—C. = Kelson, Lake Park. 
Milw. Mech.—A. Smith, A Austin. 
Columb. Natl.—T. x Foley, Jr., Aitkin. 
Mich. F. & M.—L. A. Kearcher, Ortonville. 
Ger. Amer.—J. J. O’Brien, South St. Paul. 
Security, Ct.—A. R. Kitts, Fergus Falls. 
Firemens—Peter Western, Chisholm. . 





————- - Kroeger, Jasper. 
Reliance—O. L. Gulbro, Minneapolis. 
IOWA NOTES 
Frank E. Coppel has sold his _ local 


agency at Bedford, Iowa, to Edwin Beard 
and O. F. Ormsby. 

The Heick-Cline Company at Davenport, 
Iowa, is in the hands of a receiver and 
Cc. E, Cline has asked for an injunction 
to restrain W. J. Heick from taking new 
agencies of insurance companies until the 
receivership has been wound up. He 
suggests that the insurance business be 
sold to the highest bidder and that both 
he and Heick be restrained from entering 
the business for five years. 


NEBRASKA NOTES 


Fire losses in Omaha in 1914 were 
$221,963, compared with $357,914, accord- 
ing to the report of Fire Warden Morris. 
There were twenty-four suspicious and 
twelve incendiary losses this year, three 
complaints of incendiarism and one con- 
viction. 

Fire on Sunday destroyed the opera 
house block, a three-story brick building 
at Central City, Neb., causing an esti- 
mated loss of $50,000. An automobile 
truck was driven from Grand Island, 
twenty-two miles, in one hour and twenty 
minutes to assist the local department. 


DAKOTA NOTES 


Local agents at Minot, N. D., recently 
held a get-together meeting and a com- 
mittee was appointed to frame a constitu- 
tion and by-laws for a permanent organ- 
ization. 

Walter C. Taylor, candidate for re- 
election as insurance commissioner of 
North Dakota, received the highest vote 
of. any candidate on the party tickets in 
the recent election, according to the re- 
—. completed tabulation of the re- 
urns 











An agitation for lower rates at Duluth, 
Minn., has been begun on the strength 
of the city record of $10,830,064 paid in 
premiums in the last twenty-one years, 
with losses of $5,910,354. Finance Com- 
missioner Fred J. Voss declares that this 
shows a clear profit of nearly $5,000,000. 
He has never heard of the expense item. 





QUICK LOSS PAYMENTS 


Quick payment is a bad supplement to a 
liberal unadjusted settlement of a loss; 
in fact hasty payments, as a rule, are ob- 
jectionable from other than the company 
side of the question. The policy plainly 
provides for a sixty-day payment and it 
is not too long for an honest claimant 
to wait or a dishonest one to fear what 
the sixty days may reveal. 

A Hebrew who had had experience, once 
said, “Dot sigsty days always seems like 
ederiny.” 

We all. know of instances where devel- 
opments after payment have made us 
sorry that the incident had been so quick- 
ly closed. Unreasonable competition 
seems to overvalue the business-getting 
influence of a sudden “hand out” to loss 
claimants of the cash fruit of their fires. 
It is an expensive sort of advertising.— 
Now & Then. 





POCKET EXPIRATION BOOKS 
Leather or Manila Binding 
THE WESTERN UNDERWRITER 
























































Absolutely Fi iveproof | 


Martin Hotel 
SIOUX CITY, IOWA 
Sixteen Years of Service 












1898 1914 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


An unsurpassed record for prompt 
adiustments and satisfactory pay- 
ments of all honest losses. 


Admitted in the States of Minne- 
sota, North Dakota and South Da- 
kota and accepts business on good 
risksdirect inany State in the Union. 


F. L. TESCA CHAS. L. THURBER 
President Secretary 


Hotel Dyckman 
MINNEAPOLIS, MINN. 
THE COMPLETE HOTEL 
Each of its 300 rooms is outside and has bath 














Appointments 
combine dig- 
nity with a fa- 
miliar home- 
likeness rarely 
found in 
Metropolitan 
hotels. Two 
splendid cafes 
for ladies and 
gentlemen, al- 
soaClub Grill 


Exclusively Scipsu Plan—$1.50 and upward 


WM. H. JONES, Manager 
formerly Kitchi-Gamma Club 




















= 
The 


Spaldin 


GEO, W. REYNOLDS 


Proprietor 


EUROPEAN PLAN 


Duluth - Minn. 





Insurance Exchange, Chicago 











The Humboldt Fire Ins. Co. 


PITTSBURGH 


Capital $300,000 1871 Surplus $576,984.26 
‘A. H, TRIMBLE, President 
Our reinsurance facilities enable us to write 
good sized lines for good agents 


A Bureau Company. Is Extending Its Agency Plan 


EDWARD HEER, Secretary 





Capital ...............$ 4,000,000.00 
pT Se Ee 17.938,785.51 
Reinsurance Reserve... 7,765,537.60 


Losses Paid Since Organization... 


W. N. JOHNSON, ga ent 








Insurance Company of North America 


122nd Annual Statement, January 1, 1914 


WESTERN DEPARTMENT 


76 West Monroe Street, - 


L. J. BRADDOCK, Assistant General Agent 


Net Surplus. . 
Contingent Fund...... 
Policyholders’ Surplus. 8, 745,409.79 


eeeccccccccsccccsceseses -$164,800,757.13 ° 


Chicago 
B. L. WEST, Assistant General Agent 
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THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, ARKANSAS, 
OKLAHOMA, TEXAS 


INDICT AGENTS FOR REBATES 











Grand Jury at Dallas, Tex., Makes Mis- 
demeanor Charge Against 
Prominent Citizens 





Eight itdictments charging rebating 
on fire insurance policies have been re- 
turned by the grand jury at Dallas, 
Tex. A short time ago it was an- 
nounced .that -representatives of the 
state fire insurance commission were 
visiting Dallas to investigate charges of 
forbidden practices and apparently the 
indictments are the result. Warrants 


were issued and the defendants gave | 


bond. Rebating is a misdemeanor un- 
der the Texas law and it is said the 
cases will be fought vigorously. 

The indictments were against the fol- 
lowing defendants: 

L. F. Munzensheimer, representing the 
North America (two cases); Marcus Levi, 
representing Fidelity-Phenix Fire (two 
cases); Leo Levi, representing Fidelity- 
Phenix Fire (two cases), and Fred Hirsch, 


representing the North America (two 
cases). 


FUND FOR SCHOOLS PROPOSED 





Kansas Auditor’s Plan for State Insur- 
ance May Be Broadened in 
Scope 





A bill prohibiting boards of educa- 
tion and school boards generally in 
Kansas from carrying fire insurance on 
school property, but compelling the 
payment of an annual sum to a state 
fund out of which losses will be paid, is 
planned for the coming session of the 
legislature. 

State Auditor Davis started the mat- 
ter by urging that the state establish a 
fund out of which losses by fire might 
be met. At present the state carries no 
insurance, and the loss of a building 
cannot be remedied until another legis- 
lature convenes, and an appropriation 
is made. 

Senator J. M. Davis would extend 
such a measure and include in its scope 
the school buildings of the state, mak- 
ing the carrying of what would amount 
to state insurance compulsory on the 
boards, but forbidding carrying any 
other insurance. It is proposed that 
losses be adjusted by state officials. 





Summarizes Legislation Wanted 


Arthur W. Pettit, former assistant 
insurance commissioner of Oklahoma 
and now directing certain lines of pub- 
licity for the Surety & Casualty Under- 
writers Association of that state, has 
issued a circular voicing opposition to 
a state rating fire insurance bill. Such 
a measure probably will be introduced 
in the coming session of the Okla- 
homa legislature, as at several past 
sessions. 

Mr. Pettit summarizes the wishes of 
the casualty and fire underwriters for 
insurance legislation thus: 

“We are for a law defining agents’ 
qualifications which will protect the 


citizens of this state from irresponsible 


and incompetent agents. 

“We are for a bill which provides 
for one fire insurance agent for each 
company in each locality, who shall be 
a policy writing agent and such solicit- 
ing agents as the business requires.” 

Mr. Pettit expresses opposition to 
the state rating plan; to the “valued 
policy” law, and to rebating and twist- 
ing by agents. 





Move for Responsibility 


Prevention of fire waste is a subject 
which may receive considerable atten- 
tion at the hands of the coming Okla- 
homa legislature, with the possibility 
that a measure may be enacted work- 
ing toward the end of more nearly fix- 
ing individual responsibility for fires. 








CAPITAL, $850,000.00 
Poor & Van Ness 


Managers — Baltimore 
For State of Maryland 


Albert G. Hancock 


General Agent— Baltimore, 
North Carolina, Virginia 
District of Columbia 








115 N. Pennsylvania Street, INDIANAPOLIS. 
JAMES F. JOSEPH, Vice-Pres and Underwriting Mgr. 


SURPLUS TO POLICYHOLDERS, $1,241,292.04 


The Wm.H. Kenzel Co. 
TERIKING oc: 


— FirE — 
INSURANCE @MPANY 


HOME OFFICE: 





The Commonwealth 
Security Co. 


Gen’! Agent—San Francisco 
Pacific Department 








Through the state fire marshal’s office 
—which itself may be consolidated with 
some other department—fire waste in 
Oklahoma has been appreciably re- 
duced in the last four years. 





Strength in Division 


That the Kansas senate will not stand 
for the abolition of the office of state 
fire marshal is the statement made by 
a Topeka political observer who has 
been “counting noses.” The proposal 
that the office be abolished and the 
work carried on by the superintendent 
of insurance was made by W. E. Davis, 
state auditor. 

In fact the Kansas senate bids fair to 
stand in the way of not a little alleged 
“reform” legislation this winter. The 
governor-elect and the house majority 
are of one party while the senate has 
a majority of another. Leading sena- 
tors of the majority declare they will 
not stand in the way of needful legisla- 
tion. However, there may be little 
sympathy between the two bodies, and 
it is deemed likely that this fact alone 
will save the state from numerous polit- 
ical experiments in legislation. 





SUES RAILROAD FOR DAMAGES 


Suit for $115,000 has been brought 
against the Wabash railroad at St. Louis, 
Mo., by Boeckeler Bros., who suffered a 
big fire loss last May. The fire engines 
were delayed by a Wabash train and the 
amount named is alleged to represent the 
damage by the delay. It is alleged that 
the fire department responded promptly 
to the alarm and that the fire could have 
been extinguished with small loss if the 
engines had not been blocked by a long 
freight train. 





PREPARE ORDINANCE FOR MARSHAL 


The draft of an ordinance providing for 
a fire marshal for St. Louis, Mo., has 
been prepared by Assistant City Coun- 
selor Daues and submitted to the director 
of public safety for approval. 

As the. Missouri insurance commission 
has recommended the passage of a law 
for a state fire marshal, H. C. Henley, 
head of the St. Louis Fire Prevention 
Bureau, has suggested that each munici- 
pal fire marshal in the state become a 
deputy marshal under the direction of 
the state fire marshal, in the event a 
state law is enacted. 





Missouri Agency Appointments 


Hamb.-Brem—D. D. Molloy, Joplin. 

Mechs. & Trad.—DeMott & Bradbury, Moun- 
tain Grove. 

Niagara—John A. O’Daniel, Hunnewell; Wal- 
ter B. Wells, Savannah; Dover & Slack, Sikes- 
ton. 

N. W. Natl.—E. K. McMahan, Aurora. 

Prov. Wash.—J. W. Everman, Gallatin; T. C. 
Smith, Memphis; A. S. Niles, Rolla. 

Phoenix, Eng.—F. D. Wilkins, Louisiana; J 
F. Herrell & Son, Butler. 

Newark—Barton J. Morrow, Sr., Neosho. 

Agricultural—John G. Houston and Son, Car- 
rollton. 

City, N. Y.—L. R. Matthews, Chillicothe. 

Commonwealth—E. J. Howard, Moberly. 

Conn.—Victor A. Dobyns, Ava; Ellis, Wallace 
& Treon, Mountain Grove, 

Fire Asso.—American Trust Co., Warrensburg. 

Iowa State—J. C. Stephenson, Dunlap. 

. A—A. R. Thomas, New Bos- 
teas i M. Moore, Shelbina. 





BRIGHTEN UP YOUR POLICIES 


Use Western Underwriter Policy Labels. 
Can be furnished in your choice of de- 
sign. High-grade goods only. Right 
Prices. May we send samples? 


THE WESTERN UNDERWRITER 
Insurance Exchange Chicago 









ALEXANDER MITCHEL 
t 


Cee, 


NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO. POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 


Ss HC UR IT Y 


Fire Insurance Company of Davenport, Ia. 


Ss. FE. GILMAN, Pres’t M. C. HINSCH, Seco’» 
CASH CAPITAL $200,000 


This Company has had 31 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good company for the 
agent, because in addition to writing a general business, it accepts seeehener oy all classes 
of farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. 


H. H. HAND CARL FISCHER 
and Genl, Mgr Treasurer 














Address the Secretary. 


The Equity Mutual Fire Insurance Association 


SIOUX CITY, - IOWA 
ORGANIZED 1898 


A Full Reserve Mutual Organized Under the 
Strict Laws of Iowa 


Merchants National Fire Insurance Co. 


IN PROCESS OF ORGANIZATION 
29 South La Salle Street, Chicago 














Authorized Capital and Surplus, $2,500,000 


Plan Unique and secures for the General and Local Agent Co-operation 
from our large number of stockholders and banks in every state. 


Good Stock Salesmen Wanted 


One Hundred Thousand Dol- 


lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA 


Granite Live Stock Insurance Company 


C. A. LAFFERTY, Pres. BLOOMINGTON, ILLINOIS JOHN B. RICE, Secy. 

















OF SIOUX FALLS, SOUTH DAKOTA 








The Best in the West. Our Special Policy 
Insures the Mare and unborn Colt 


Ask about our New Policy against Fire, Lightning and Tornado. Agents 
wanted in Illinois. 


GEO. A. MOWRY, President W. A. GORDON, Secreta 
Twin City Fire Insurance 
Company @ txozewarrers Acency 

MINNEAPOLIS, MINN. 





WILLIAM WALSH, Asst. Sec’y 


A consolidation of the 
Twin City Fire and Middlewest 
Fire Insurance Com 


Local Representatives 
Desired in Montana. 
Fire —Lightning—Torna- 





CASH CAPITAL - - $500,000.00 do—Hail—INSURANCE 
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Louis 
National, Mait- 
land; L. H. S h. 
Phoenix, Eng.—H. L. Williams, Se , 
Royal—William B. Huber, St. Louis; George 
R. Davis, LaGrange; J. R. att, Rockville; 
Todd Bros., Liberal; O. O. Mettle, Gallatin. 


MISSOURI NOTES 


“Fire Prevention’ was the topic under 
discussion at the last meeting of the 
Monday Lunch Club of the fire insurance 
men of St. Louis. 


The Missouri Inspection Bureau has 
started a new plan for report bulletins, 
listing all defects in buildings and con- 
tents discovered by the inspectors for 
the bureau. Reports have just been is- 
sued for the towns of Perryville, Hale 
and Hollister. 


The tuiic~’ine »roiers have been licensed 
by the Missouri department: N. B. 
Champ, Charles Leman, John C. Bardwell, 
B. H. Engelman, W. R. Berry, C. J. Kehoe, 
Western Bascome, C. M. Baumker, C. W. 
DeLargey, James M. Carpenter, William 
B. Sexton, St. Louis; Trigg A. Long and 
Phillip J. McCarthy, Kansas City; E. J. 
Deneen, Buffalo, N. Y.; Arthur E. Coe, 
New York City. 


TEXAS NOTES 


Reductions of key rates have been made 
at Electra, Tex., from 91 to 89 cents; at 
Jacksonville from 75 to 73 cents, and at 
Orange from 71 to 61 cents. 

The grand jury at Dallas has voted 
‘no bill” in the case of Edward F. Reston, 
white, charged with arson by information 
filed in justice court there, and he has 
been released from custody. 


On complaint of City Fire Marshal W. 
H.. Lennon of Fort Worth, arson charges 
have been filed against Mary Perkins, 
negress, charged with burning the home 
of another negro with whom she had had 
trouble, 


Damage estimated at $50,000 was caused 
bv fire in the business section of Gran- 
bury, Tex., which destroyed three busi- 
ness buildings. Gonzales, Tex., also sus- 
tained $25.000 loss in the burning of two 
wholesale establishments and Conroe 
$20,000 on its gin, ice and light plant, in 
a fire believed to be of incendiary origin. 


The new automobile fire fighting appa- 
ratus to be installed in one of the north 
side stations of Fort Worth jointly by 
the city, the stockyards and the packing 
companies, has arrived and the city has 
asked for an immediate reduction of its 
fire insurance key rate, which has been 
held up pending the installation of that 
apparatus. 

The agencies of J. W. Mitchell & Co., 
handling mainly fire insurance, and 
Mitchell, Gartner & Co., handling casualty, 
automobile and bonding lines, will be 
consolidated at Ft. Worth under name of 
Mitchell Gartner & Walton. The part- 
ners will be J. W. Mitchell, Herman Gart- 
ner and H. Walton. The agency will be 
the largest in Texas. 


OKLAHOMA NOTES 


G. L. Wilson of Tishomingo has pur- 
chased an interest in the insurance busi- 
ness of the Fraley Real Estate & Invest- 
ment Company at Ardmore, Okla. 

, Three recent fires in Lawton, Okla., 
“meat markets were declared to have been 
of incendiary origin by State Fire Marshal 
Cc. C. Hammonds, who made an investiga- 
tion. No arrests have been made. 

Assistant Fire Marshal C. W. McKee- 
han of Oklahoma ascribes to spontaneous 
combustion the fire which destroyed the 
compress plant and stored cotton of the 
Trans-Conti@ental Compress Company at 
Hugo, Okla., with a loss of $100,000. The 
fire started in a pile of slack coal in the 
engine room of the plant. 





The agent said he represented two and 
a half dozen companies, meaning eight. 


TEUTONIA 
Fire Insurance Co. 
of Dayton, Ohio 





INCORPORATED 1865 


CashAssets - + + + + + + $966,827.31 
Wet Surplus over capital and all liabilities, $575,595.56 


}. LINXWEILER,JR., Pres. WM.F.KRAMER, Se 
EDWARD J. WEISS, Special Agent 





The Pioneer German Fire Insurance Company in America 








TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


Hamburg -Bremen 
Sire Insurance Company 


HAMBURG, GERMANY 
Organized in 1854 








United States Branch: 123 William Street, New York 
H. N. KELSEY, Manager 


Entered United States in 1858 





Pacific Coast Department: 
McDONALD & MILES, Manager 


340 California St., San Francisco, Cal. 











AGENTS WANTED IN UNREPRESENTED POINTS 











KENTUCKY AND THE SOUTH 











WORKING FOR SOLE AGENCIES 





Effort to Straighten Out Affairs at 
Lexington, Ky., Runs Against 
Annex Question 


A good deal of interest is being 
taken by Kentucky field men in the ef- 
forts of the Fire Underwriters’ Asso- 
ciation of Lexington to put the com- 
panies on a single agency basis there. 
During the +». that the companies 
were out last spring, the Henry Clay 
Fire of Lexington appointed a number 
of agents, the rules being amended to 
make this possible. Since then it has 
been decided to eliminate dual and 
other multiple agencies, and all agents 
holdi-~ commissions of this kind are 
to resign them, thus giving the com- 
panies the privilege of naming any 
agent they see fit to renresent them 
alone. The new rules are said to have 
been signed by twenty-four of the 
twenty-eight agents in Lexington. The 
point that is causing trouble, however, 
has arisen over the treatment of under- 
writers’ agencies. It is the understand- 
ing that these are to be regarded as in- 
dependent companies, so that the com- 
pany with an annex would in this way 
have two agents. This is likely to make 
for friction, it is contended, and there 
is some opposition to the new align- 
ment on this account. 


Year Was Unfavorable 


On account of the withdrawal of the 
companies from Kentucky for several 
months this year, it is predicted by 
that the results of 1914 in the state 
will be shown up in a rather unfavor- 
able light, as while premiums stopped 
for three months, losses seemed to go 
on very regularly. There has also been 
a large number of conflagrations, espe- 
cially in the small towns, and these 
have put a crimp in companies writing 
in unprotected localities. The general 
disposition in Kentucky has been to 
adopt a more conservative method of 
writing, and to eliminate towns and 
classes which have been shown to be 
unprofitable. 


Many Candidates Out 


The term of J. Will Taylor as insur- 
ance commissioner of Tennessee ex- 
pires March 1 and already a large 
number of candidates for the position 
are in the field. Among the leaders 
are E. T. Hall of the White & Hall 
company, Ernest B. Cooper, Cooper & 
Hall, and Harry B. Anderson, all of 
Nashville. J. Walter Allen, well known 
as an insurance examiner; B. M. John- 
son, agent at Cookville; S. G. Nevill, a 
Knoxville underwriter; R. L. Alexan- 





KENTUCKY 


FIRE INSURANCE CO. OF COVINGTON, KY. 


WM. C. SMITH, President 


WALTER C. FARRAR, Secretary 


A Home Institution Under Clean and Conservative Management 
FARM DEPARTMENT 


der, for many years special agent of the 
farm department of the Home, and 
William F. Dunbar, secretary of the 
Memphis board. 


AGENCY CHANGES IN KENTUCKY 


The Sparks Insurance Agency has been 
formed at Nicholasville, Ky., R. M. Sparks 
purchasing the business of Knights & 
Wilds, in which he was formerly inter- 
ested. Thomas Wilds dropped out of the 
agency some time ago to become city 
solicitor for the Henry Clay Fire at Lex- 
ington, Ky. The agency is considered one 
of the strongest in central Kentucky. 

W. B. Oram has purchased the interest 
of the estate of the late W. T. Chilton in 
the agency of Chilton & Oram at Camp- 
bellsburg, Ky. 

J. L. Manring & Co., Middlesboro, Ky., 
have one of the largest agencies in east- 
ern Kentucky since purchasing the busi- 
ness of Kinnaird, Sleet & Co., following 
the death of William Kinnaird, a member 
of the firm. Mrs. Kinnaird, however, re- 
tains an interest in the business. 

Davis Thomas has purchased the farm 
business of Bromley & Bromley, of Stan- 
ford, Ky., representing the Continental. 
Bromley & Bromley will continue to han- 
dle the recording end of the business. Mr. 
Thomas was formerly an agent at Lan- 
caster, Ky. 


CHANGE IN STATE AGENCY 


The Cooperative General Agency Com- 
pany of Birmingham, Ala., has been suc- 
ceeded as general agent of the Concordia 
Fire for Alabama by Langdon C. Quinn 
& Co. of Athens, Ga. The Cooperative 
agency will continue as general agent for 
Alabama of the German of Peoria and 
will handle the business of the Concordia 
as local agent. 


INCREASE WILL STAND 


A conference was held at Birmingham, 
Ala., between a committee from. the 
Southeastern Underwriters’ Association 
and the civic bodies and local agents of 
that city. The meeting followed a visit 
of a delegation of Birmingham local 
agents to the offices of the association at 
Atlanta recently for the purpose of seek- 
ing the abrogation of the promulgated 15 
percent increase in rates which was added 
on in July. The matter of the proposed 
reduction was gone into thoroughly and 
the fact that faults in the fire alarm and 
water systems of the city made it im- 
possible to grant the desired reduction 
was explained satisfactorily to repre— 
sentatives of the city. The fire insurance 
loss for so far this year has been well 
over $1,000,000. 


BIG LINES ON COTTON 


Some comment has been caused by the 
action of certain companies in increasing 
their lines on cotton during the depressed 
condition of the market on the staple. 
Prices are improving, and the. situation 
is much better than it has been, but is 
still far from normal. Apparently feeling 
that they were thoroughly protected by 
the replacement. clause, which eliminates 
the moral hazard for the most part, these 
companies have accepted lines much larger 
than normal. This is reported to be par- 
ticularly true of the big cotton-handling 
towns in western Tennessee. In one 
such case a company took a $75,000 line 
on a large cotton compress. The general 
plan has been to require the clause, but 
to confine the business to regular lines, 
at most. 


. KENTUCKY NOTES 


The estimate of property losses by fire 
in Louisville for 1914 is $1,000,000. 


Much interest is being shown by in- 
surance men in developments following 
the courthouse fire at Benton, Ky. It 
was at first reported that the circuit 
clerk, George Slaughter, had been burned 
to death in the fire, but later he was 
arrested at Cairo, Ill., charged with being 
short in his accounts. The alleged def- 
aleation has been made good by his 
father. 


Some attention was attracted to the 
incorporated agency situation in Kentucky 





recently by the reported effort of a promi- 
nent Lexington agency to adopt that 





form of organization. After an investiga- 
tion by field men interested, however, it 
was explained that the corporation was 
to handle the real estate end of the busi- 
ness only, and would not affect the fire 
insurance business. 

The trial of Bolin Wright, the May- 
field, Ky., tobacco warehouseman who 
has been indicted for false swearing in 
connection with the suit in which he was 
awarded a verdict against the companies 
which insured his tobacco warehouse, as 
well as of the several other citizens who 
have been indicted for arson in connec- 
tion with the same fire, will not take 
place until the March term of court. 


TENESSEE NOTES 


Following the death of James A. Lloyd, 
the agency of James A. Lloyd & Co. at 
Lewisburg, Tenn., has been taken over by 
Cecil C. Wallace, who has been a mem- 
ber of the firm, and will conduct the 
business in his name hereafter. 

William F. Dunbar, for ten years secre- 
tary of the Memphis Insurance Exchange, 
has announced himself as a candidate for 
insurance commissioner of Tennessee, to 
succeed J. Will Taylor, whose term ex- 
pires March 1 next. It is said the gov- 
ernor will have a field of eight to chose 
from. 

Nashville, Tenn., local agents on Mon- 
day gave a farewell dinner to Arthur H. 
Campbell,, who is removing to Dallas, 
Tex., because of a bronchial trouble that 
is aggravated by the Tennessee climate. 
Mr. Campbell has been prominent in Nash- 
ville insurance circles because of his 
efforts for improved practices.‘ 


A great improvement in conditions in 
Tennessee is reported by field men, who 
attribute it largely to the work of the 
Tennessee Field Club. Tennessee is an 
anticompact state, but the organization of 
the field club was endorsed by the in- 
surance department. Commissioner Tay- 
lor is endeavoring to list undesirable 
agents, with a view to refusing them 
licenses. 


From Jan. 1 Frank B. Clarke will be 
general agent for the Svea for Louisiana. 
He now has the Hanover, Northern of 
New York and Franklin of Philadelphia. 








THE COMPANY WITH THE PYRAMID 
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TOTAL LIABILITIES $2.797,093.22 
POLICY HOLDERS SURPLUS $3, 453,433.67 











WESTERN SPECIAL AGENTS—M. S. 
Moore, Terre Haute, Ind.; F. S. Chase, Bloom- 
ington, Ill.; George K. March, Hillsdale, Mich.; 
D. C. Zercher, Kansas City, Mo.; C. W. Krue- 

tr, Denver, Colo.; B. E. Hoffmaster, Omaha, 
Neb. A. W. jones, Columbus, Ohio; A. D. 
Yeaton, Oshkosh, Wis. 
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MOUNTAIN AND COAST FIELD 


J. T. FOGARTY IS APPOINTED 








Pacific Coast Manager of Royal and 
Queen Becomes President of Fire 
Commissioners 


John T. Fogarty, assistant manager 
of the Pacific department of the Royal 
and Queen, is appointed a member oi 
the San Francisco fire commissioners. 
The selection of Mr. Fogarty follows 
the promise of Mayor Rolph to recog- 
nize the fire underwriters and it is be- 
lieved by fire insurance managers to be 
the first step in a movement for har- 
mony between the city officials and un- 
derwriters, which is bound to result in 
better fire protection and more favor- 
able recognition of fire insurance in- 
terests. 

Mr. Fogarty was elected president of 
the new commission. 


Murphy Is Reinstated 


Mayor Rolph of San Francisco has 
dismissed the entire board of fire com- 
missioners for its illegal act in attempt- 
ing to drop Chief Thomas Murphy 
without a trial. The commissioners 
appointed former Chief Shaughnessy 
to succeed Murphy and for a period of 
two days the department was in a state 
of chaos trying to obev conflicting or- 
ders from two chiefs.” Murphy has 
been returned to the head of the de- 
partment and, pending the appointment 
of a new board, the mayor has person- 
ally assumed the duties of the commis- 
sioners, 


PACIFIC COAST NOTES 
Edgar L. Martin of Portland will open 
a local agency at Eugene, Ore. 
Girard Clement leaves the Pacific board 
to become assistant city counterman of 
the Hartford Fire at San Francisco. 


The Northwestern Mutual Fire Insur- 
ance Association of Seattle, Wash., has 
been readmitted to Utah. Its license in 
that state was cancelled last February 
while Willard Done was insurance com- 
missioner. 


Fernando Somoza Vivas, consul general 
for Honduras at San Francisco, is being 
held by the police for attempting to burn 
his house on which $2,500 insurance was 
carried. Vivas will be turned over to 
the United States authorities for trial. 
The house was filled with oil-soaked rags 
but the firemen arrived in time to prevent 
its destruction. 





EKERN OFFERS FIGURES 
(CONTINUED FROM PAGE 5) 
out by him early in December, with 
the difference that the present figures 
are percentages. 


“Greatest Source of Profit” 


On the subject of profits he says, in 
part:- 


The statements of underwriting profits 
and losses published by the companies 
might lead to the conclusion that they 
are losing money. Such is not the case. 
Even during the ten-year period, includ- 
ing the San Franciseo conflagration, the 
figures show that the companies as a 
whole have earned a good return on all 
the investment in capital and surplus. In 
these statements of. underwriting profits 
and losses, premiums are compared with 
losses, expenses and increased reserve, 
and no account is taken of the interest 
earned on the assets. That is really the 
greatest source of profit. If companies 
can do the underwriting at a small or no 
loss, they are assured of a fair profit. 


Stockholders Earned 6 Per Cent 


Treating all the surplus as belonging 
immediately to the stockholders, together 
with the capital, it will be seen that they 
set interest on their own money and the 
interest on almost an equal amount of 
the policyholders’ money, even though 
there is no gain on the underwriting. In 
most businesses a gain equal to double 
the rate of interest earned on all capital 








POLICY LABELS 
All Styles and Prices 
Write for samples to 
Tue WesTERN UNDERWRITER. 


1362 Insurance Exchange, Chicago. 





and profits would be considered satisfac- 
tory. In dition, the companies have 
ordinarily, and especially in recent years, 
earned an underwriting profit. 

The report further shows that the aver- 
age earnings of all the companies, suc- 
cessful and unsuccessful, was 17 percent 
on the average capital stock, or 6 per- 
cent on the combined capital stock and 
surplus, for the ten-year period which 
includes the San Francisco conflagration. 


Gain in Recent Years 


During the last five-year period the 
average dividend paid by all the com- 
panies was 20 percent on the capital stock. 
The average annual stockholders’ net gain 
was 32.2 percent on the capital stock or 
10.7 percent on the combined capital stock 
and surplus. This net gain to stockhold- 
ers amounted to almost 10 percent on all 
the net premiums paid by policyholders, 
or almost 19 percent of the losses paid to 
the insured. 

There was a shrinkage in 1913 owing 
to the very heavy decline in the value 
of securities; still the companies paid a 
_——— of 20 percent on the capital 
stock. 

The stockholders’ net gain in dividends 
and increased surplus was 13.5 percent on 
the capital stock, or 4.3 percent on the 
combined capital stock and surplus, and 
notwithstanding the shrinkage in securi- 
ties, the net gain to stockholders was 
almost 4 percent of all policyholders’ net 
premiums. . 

Profit in Reserve 


There is an additional concealed profit 
in the increase in unearned premiums. 

During the ten year period, the in- 
crease in unearned premiums was $119,- 
427,042. The percent added profit 
would amount to $35,828,112. This makes 
the total net gain to stockholders (in net 
dividends, increase in surplus and the 30 
percent increase of unearned ——- 
$159,402,130, or an average of 6.5 percent 
of the net premiums paid by policyhold- 
ers, or 11.6 percent of the net losses paid 
to the insured. 

During the five year period, the _ in- 
crease in unearned permiums was $49,- 
227,148, on which the added profit on the 
30 percent basis was $14,768,144. This 
makes the total net gain to the stock- 
holders $143,142,643, or an average of 
10.8 percent of the stockholders’ net pre- 
miums, or 21 percent of the net losses 
paid to the insured. 

The increase in unearned premiums for 
1913 was $11,280,033, which makes an 
added profit of $3,384,010. This makes 
the total net gain to stockholders from 
all sources $14,486,373, an average of 
5.2 percent of the net premiums, or 9.8 
ecosaet of the net losses paid to the in- 
sured. 

Real Profits to Stockholders 

It thus appears that instead of judg- 
ing the stock fire insurance business by 
the so-called underwriting profits and 
losses, put out by the insurance com- 
panies, the stockholders have on the whole 
fared remarkably well. As against an 
underwriting loss of .62 percent for ten 
years or a gain of 4 percent for 1913, the 
figures show a gain to the stockholders in 
dividends paid and in increase in their 
surplus for the ten year period of 17 per- 
cent on capital stock, or 5.9 percent on 
capital and surplus. For the five year 
period the figures show a gain of 32.2 
percent on capital stock or 10.7 percent 
on capital and surplus, and for 1913, 13.5 
percent on capital stock or 4.3 percent on 
combined capital and surplus. 


Misuse of Figures 


An outrageous misuse of figures is 
found in the attempt to make a show- 
ing against the companies, in the para- 
graph on cost to the policyholder, and 
will probably slip through the com- 
missioner’s publicity channels without 
being caught, owing to the use of per- 
centages. The 6.5 percent profit to 
stockholders, which includes not only 
the apparent profit on the books from 
every source and also the estimated 
“concealed” profit in the increase in 
reserve, on the ten-year period, is ap- 
plied to the premium income and the 
loss payments to show the “cost” to 
the policyholders of the sums accruing 
to stockholders. No mention is made 
of the fact that the larger share of the 
stockholders’ earnings comes from 
earnings on their own money held for 
the security of the policyholders. The 
same comparisons are made for the last 
five years and for 1913. ~ 

Cost to the Policyholder 

The report says: 


The cost of the use of this stockholders’ 
money to the policyholder appears from 
a comparison of the policyholders’ net pre- 
miums with the net gain to stockholders, 
including the surplus concealed in in- 
creased reserve. For the ten year period 
this was 6.5 percent of the net premiums 
paid by policyholders, which increased for 


.the last five year period to 10.8 percent. 


In 1913 it was 5.2 percent. As compared 
with the losses paid, the stockholders’ 
gain for the ten year period was 11.6 per- 





cent, for the five year period 21 percent, 
and for 1913, 9.8 percent. 


What amounts to juggling also is the 
statement of dividend returns on capital 
stock. No one knows better than 
Commissioner Ekern that surplus 
should be added to capital in figuring 
returns to stockholders, for both 
equally represent stockholders’ money 
held for the protection of the policy- 
holders. This practical misrepresenta- 
tion is found in following paragraph: 


The foregoing comparison of stock- 
holders’ gains to total stockholders’ in- 
vestment in capital and surplus show 
profits which would be considered very 
good for the most successful business, 
while this includes all the companies in 
the business during the years mentioned, 
successful and unsuccessful. The profits 
shown are therefore enormous as shown 
by the profits to capital stock, amounting 
for the ten year period to 17 percent, for 
the five year period to 32.2 percent, and 
in 1913 to 13.5 percent, on the average 
for all the companies. Disregarding the 
increase in surplus, the average annual 
dividend actually paid in the ten year 
period was 8.4 percent, in the five year 
period 20 percent, and in.1913 19.9 per- 


cent. 
People Entitled to Facts 


Continuing, the commissioner says: 


The ten year period includes insurance 
losses of $150,000,000 in the largest con- 
flagration the world has known. It is 
plain that these losses have been more 
than recouped. The year 1913 was marked 
by large losses in investments. While 
opinion may differ as to what may be 
reasonable and what may be excessive 
profits, there is no justification for public 
claim that the companies are osing 
money based on little understood state- 
ments of underwriting losses and gains 
which ignore the big element of interest 
earnings on policyholders’ unearned pre- 
miums. The people are entitled to know 
the facts as to the entire business tran- 
sactions of the companies, and may then 
form their owm conclusions. 


Profits of Large Companies 


The argument is made that large profits 
should be allowed for the conflagration 
hazard. The figures disprove the claim 
that the large companies are carrying 
this burden. The fact is that the largest 
companies furnish no more than their 
proportion of security, and are taking the 
big end of the profits. An analysis of 
the thirteen largest stock companies in 
the United States, and the two largest 
foreign companies, each having assets in 
excess of $9,500,000, shows that these 
companies, doing about one-half the total 
business, absorb two-thirds of the profits. 


Attack on Expenses 


On the question of expenses the report 
shows that the expenses are about 40 per- 
cent of the net premiums paid. The 
statement is made that the 1 percent for 
ratings and the .44 percent for inspec- 
tions, increased by the fire patrol expense 
to 1 percent, should be increased for the 
benefit of the policyholder. It shows an 
expense of 17.61 percent by New England 
mill mutuals for inspection and fire pre- 
vention work. 

Returning to the stock companies the 
report shows an average expense of 25.65 
percent for agents’ commissions and ac- 
quisition expense, increasing from 25.15 
percent in 1909 to 26.30 percent in 1913. 


Question on Agency Expense 


The report raises a question as_ to 
whether the public receives a benefit from 
the work of the agent corresponding to 
the expense, and states that the trouble 
is not that the agent gets too much for 
his work, but that under the present sys- 
tem much of his work must be misdi- 
rected—the present tendency towards con- 
tinued multiplicity of the number of 
agents leads to a demand all the time for 
higher and higher commissions, which at- 
tracts more of the unfit, furnishes less 
and worse service, and increases the cost 
to the policyholder. 


On the question of profits the re- 
port rehashes, in percentage form, the 
figures published a month ago, indi- 
cating a profit in the state of $1,500,000 
per year for the ten-year period, $1,100,- 





NEWS FROM THE EAST 


PITTSBURGH AGENTS MERGED 








C. L. Saxton Co., Little & McClure and 
Jas. B. Little Incorporate Into 
One Organization 


A merger, carrying with it consid- 
erable importance and of more than 
ordinary Pittsburgh, Pa., interest in 
insurance circles, has recently been 
concluded, wherein the C. L. Saxton 
Company, Little & McClure agency, 
James B. Little, controlled by James 
McClure, have incorporated their agen- 
cies, and henceforth will be known as 
the C. L. Saxton-McClure agency. 

The new organization will carry with 
it the general agency for Allegheny 
county of the Hartford Fire, London 
Assurance and Queen. 

C. L. Saxton, who has been in the 
real estate and insurance business for 
eighteen years, is president of the new 
organization, and James McClure, who 
has been in the business for fourteen 
years, is vice-president and manager. 


EASTERN NOTES 


The California of San Francisco has 
applied for readmission to Massachusetts. 
It retired from the state in 1912. 


The firm of Tallman & Sears of New 
York City will dissolve. Mr. Tallman has 
been appointed suburban head agent for 
the New Brunswick Fire and Mr. Sears 
has been appointed suburban agent for 
the Duquesne Underwriters. 


The conditions prevailing in the Phila- 
delphia fire department are very unsatis- 
factory, according to Engineer J. H. How- 
land of the National Board, who has just 
completed an inspection of that branch 
of the city’s fire protection. 


Cc. C. Covert and L. A. Johnston, who 
have been engaged in the insurance busi- 
ness under the firm name of Covert & 
Johnston at Grove City, Pa., have recently 
dissolved partnership, Mr. Johnston retir- 
ing from the business, which will be con- 
tinued by Mr. Covert at the same office. 





Ohio Agency Appointments 


Royal—J. W. Taylor, Cleveland; E. P. Cars- 
ten, Elmore. 

Security, Ct.—H. K. Brainard, Ashtabula. 

St. Paul F. & M.—O. C. Ringle, A. F. Golden- 
bogen, Cleveland; J. B. Downing, Jr., Middle- 
port. 

Sun, Eng.—William Welsh, Youngstown; E. 
E. Workman and E. W. Dungan, Bellaire. 

Twin City—E. J. Cox, Marion; W. G. po 

° 


ham, jr . M. E. W. and A. L. Clifford, 
Columbus; T. H. Bryan, Wilmington; G. H. 
Hitchcock, Washington C. H. 
Aachen & Munich—J. A. Pentland, Cincinnati. 
American, N. J.—Malee & McCullough, Plain 
City. 


Boston—Henry Greenwald, Youngstown. 

Caledonian—W. M. Higby, Albany. 

Columbian, Ind.—E. C. Smith & Co., Tiffin; 
D. E. Weichel, Sandusky. 

Farmers, Pa.—W. J. Hembrecht, Dayton. 

Federal, N. J.—The Diggs-Ferris Agency, Cin- 
cinnati. 

Fire Assn.—J. F. Adams, Lisbon. 

First Natl.—G. H. Beltzhoover, Akron. 

German, Pa.—J. W. Simmons, Geneva. 

German Alli. N. Y¥.—Whelan & Beck Real 
Estate Co., Toledo; Bown Bros., Marysville. 

German Amer., N. Y.—Whelan & Beck Real 
Estate Co., Toledo. 

Granite State—A. C. Craig, Tiffin. 

State, Pa.—Schieble Bros., Dayton. 


Lon. & Lan.—L. J. O'Meara, D. E. Stouder, 
W. E. Lord, Miss Effie rman, Cincinnati; 
H. J. Wilbur, Youngstown. 


L. & L. & G—J. D. Rumbaugh, Cleveland. 
Law U. & R.—Charles Kinney, Columbus. 








000 for the five-year period, $2,000,000 
in 1912, and $2,000,000 for 1913. Méil- 
waukee dwelling rates are compared 
with those in Buffalo, to show an ap- 
parent overcharge of 50 or 60 percent. 
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NEWS OF FIRE PREVENTION 


Timely Comments on Hazards, 
Protective Devices and 


Kindred Topics 


HE National Board has gotten out 

a very interesting report concern- 

ing the recent fire that destroyed 
the plant of Thomas A. Edison at West 
Orange, N. J. It says: 

One of the most destructive industrial 
plant fires of recent years occurred the 
night of Dec. 9, at the works of Thomas 
A. Edison, Inc., in West Orange, N. J. 

Owing to the well known character of 
the plant, the severity of the fire, and the 
prominence of Mr. Edison, the newspapers 

ave unusual attention to the disaster. 
Extravagant statements were published 
which have called forth numerous in- 
quiries from our members. This short re- 
port is issued to furnish our membership 
with a reliable statement of fact con- 
cerning the character of the fire, and a 
brief summary of the results. A com- 
plete report is being prepared jointly by 
the National Board and the National Fire 
Protection Association, which will be pub- 
lished later. ; 


Extent of the Plant 


The portion of the plant within street 
lines subjected to the spread of this fire 
Was approximately ten acres; a little 
over gix acres burned, and practically 
everything combustible consumed. In fact 
it is seldom that a fire makes such a 
clean sweep of burnable material. With 
the exception of necessary yard space for 
light and transportation purposes, the 
burned over area was covered with build- 
ings, the majority of them being con- 
nected to each other. 

One life was sacrificed in the fire, and 
the property loss has been variously esti- 
mated from $750,000 to $3,000,000. The 
total outside insurance carried is said to 
be about $200,000. The final loss value 
will depend upon the amount of salvage 
of machinery, and the extent of recon- 
struction necessary to put the fireproof 
buildings in satisfactory working condi- 


tion. 
Buildings of Three Types 


The buildings were essentially of three 
types: Five story reinforced concrete; 
one to three story joisted brick, or brick 
with unprotected steel structural mem- 
bers; and frame Speeninas. The latter 
were usually low and small. The buildings 
were filled with combustible material, a 
large portion of which was highly inflam- 
mable, such as nitro-cellulose motion pic- 
ture film stock, wax, varnished cabinet 
stock, wire insulating and japanning ma- 
terials, oils, varnishes, chemicals and 
packing materials. 


Started in Film Packery 


The fire started from unknown cause in 
the motion picture film packing depart- 
ment, located in a long two and a half 
story building of wooden framework with 
corrugated metal covering. This building 
Was connected to one of the reinforced 
concrete buildings in both stories by large 
openings. The very combustible contents 
produced an intensely hot, rapid fire, 
which quickly spread to the adjoining 
building, also to nearby buildings on the 
other three sides. One of the first of 
these to ignite was a three story frame 
cabinet factory, which paralleled the film 
testing plant, at a distance of 30 feet, and 
having the first story open. A portion of 
this building was sprinklered and was the 
only one of the burned buildings so 
cumtppes. The sprinklers were not effect- 
ve. 


Pire Burned Fiercely 


The fire started at 6:30 p. m. and 
burned fiercely until after midnight be- 
fore controlled. Approximately fourteen 
buildings, half of which were reinforced 
concrete, were fire swept. So many of the 
buildings were continuous with each other 
the exact number is difficult to deter- 
mine, it being a matter of individual in- 
terpretation. 

he effect upon the combustible build- 
ings was in accord with ordinary experi- 
ence, namely, total loss. The chief in- 
terest of the fire centers around the effects 
produced upon the reinforced concrete 
structures. Of these five were five stories 
high, and one a three story building. 
Their total ground area is approximately 
64,000 square feet. One of the buildings 
used for office purposes was isolated. Four 
of the other buildings were built contin- 
uously with each other, and all were at- 
tached to buildings of a lower grade of 
construction. 


No Standard Wall 


Among all these buildings there was 
not a single standard fire wall, and in 
only a few cases were there any attempts 
at cut-off walls at all. None of these 
buildings had sprinkler protection, and 
vertical openings were but partially pro- 
tected. Over 50 percent of the side walls 
were wooden sash windows. Not a fire 
shutter or fire window in the burned area, 
and the distance between parallel wings 
of the building only 30 to 50 feet. 

8 d pipes and hose were provided in 
most of the buildings, but apparently they 


were of little, if any, service. Very rapid 
spread of the fire, coupled with insufficient 





water supply, rendered them 1 
Testimony is plentiful to the effect that 
some of the fire engines which responded 
to the alarm were unserviceable for want 
of water. It was difficult to throw a 
stream above the third story. 


Disregard of Fundamentals 


From the foregoing description it will 
bé seen that the whole plant was a strik- 
ing example of disregard of the funda- 
mental principles of fire prevention _in 
both construction and equipment. The 
fireproof structures could not burn, but, 
owing to the defects mentioned, they 
offered practically no resistance to com- 
plete destruction of contents. 

The concrete buildings, though badly 
damaged in many places, are all standing 
with the exception of the upper three 
stories which collapsed at the corner of 
one building. The area involved in the 
collapse was nearly 6,000 square feet. 
There are rumors that this failure re- 
sulted from an explosion. The facts are 
being investigated. 


Destructive to Square Columus 


With ong exception, the buildings were 
similar in design, consisting of square 
columns, with girder and beam construc- 
tion. The exception was a three story 
building with round columns in the lower 
two stories. 

Throughout most of the buildings the 
fire was particularly destructive to the 
corners of the square columns. In two 
or three of the buildings where the heat 
was especially intense nearly every col- 
umn in certain stories has one or more 
corners badly shattered. In three cases, 
three to five columns in an exterior row 
completely failed by diagonal shear, but 
the integrity of the buildings above was 
not vitally impaired. 

In many of the columns the reinforcing 
bars are exposed in a distorted condition 
for nearly their whole length. Many 
other columns where corners are not 
actually split off, are cracked along the 
line of reinforcement bars, 


? Floor Construction 


The floor construction appears to have 
withstood the fire much better than the 
columns. Some of the beams show per- 
ceptible sag, many have cross cracks, and 
occasionally the concrete has dropped 
from the bottom, exposing the reinforc- 
ing bars. With few exceptions the floor 
slabs seem to be in fairly good condition. 
Loading tests will probably be necessary 
to determine how much flooring will need 
to bs renewed. 

The damage to the structure of the 
office building was not severe, and por- 
tions of other buildings where the con- 
tents were not especially inflammable are 
also in good condition. 


Buildings to Be Reconstructed 


Engineers, experts in concrete construc- 
tion, have been retained to advise upon 
methods of reconstruction. They have 
decided that all the buildings can be re- 
paired and used again for their original 
purpose. Defective columns will be re- 
placed with new ones where necessary, 
and repaired in other cases. The portion 
of the building where collapse occurred 
will be rebuilt. Reconstruction work is 
in active progress at this time. 


Buildings Not Well Constructed 


Although these concrete structures were 
seriously injured by this fire we should 
not therefore lose confidence in well con- 
structed buildings of this type. In sev- 
eral respects these buildings were not 
well constructed. The concrete was on 
the whole of fairly good quality. How- 
ever, considerable variation existed in 
both quantity and quality of the aggre- 
gates used. This irregularity in composi- 
tion may have contributed to the failure 
of the concrete. 
dently of good grade. 


Defects in Reinforcement 


The arrangement and placing of the re- 
inforcement was very bad. Whether this 
was due to faulty design or careless 
workmanship we are at present unable to 
state. There is not a single tie to be 
seen around the vertical rods in any 
column, and the lapping of the rods was 
very carelessly done. The number and 
diameter of such rods were quite inade- 
quate for the size of the columns. If a 
sufficient number of properly tied rods 
had been used probably most if not all 
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column failures would have been pre- 
vented. 

The reinforcement in the beams was 
improperly spaced and very few stirrups 
appear to have been used. Many beams 
have none at all. Some of the few stir- 
rups used were simply lapped under the 
bottom of the beam rods. 


Causes of Pailures in Concrete 


There were many defects which would 
never be permitted in first class rein- 
forced concrete work today. These de- 
fects, coupled with the rapid expansion 
of the structures, due to the quick, hot 
fire, were undoubtedly the cause of the 
failures in the concrete. 

It is also evident that the square type 
of column is not suited to withstand such 
a fire. If well designed round, hooped 
columns had been used it is probable that 
- results would have been quite differ- 
ent. 

Must Have Prevention Measures 


The forthcoming series of fire tests, tc 
be made at the Underwriters’ Labora- 
tories, upon full six loaded columns, to 
determine the efficiency of different types 
of protective coverings, will have an 
ae ‘significance as a result of this 
re. 

The one ‘orceful lesson which the fire 
teaches is that no matter how fireproof 
factory buildings are constructed, neg- 
lect to provide adequate fire prevention 
measures, such as fire walls, automatic 
sprinklers and fire windows, simply in- 
vites disaster. 


REPORT ON EAST ST. LOUIS 





National Board Engineers Comment 
on the Fire Fighting Facilities 
of the City 





The National Board engineers have 
made a report on East St. Louis, IIl. 
The gross fire loss for the past five 
years, as given in the fire department 
records, amounted to $1,381,885, vary- 
ing between $108,234 in 1912 and $632,- 
530 in 1913, $454,035 of which were in 
two fires. The annual number of fires 
averaged 295, varying from 212 in 1909 
to 334 in 1912, with an average loss per 
fire of $936, a very high figure. Based 
on an average population of 63,000, the 
average annual number of fires per 
1,000 population was 4.68, a high num- 
ber, and the average loss per capita 
was $4.39, a very high figure. 

The report says: 

FIRE FIGHTING FACILITIES 

Water Supply—Private works; local 
records incomplete. Inexhaustible supply 
from Mississippi river; intakes of ample 
size. Supply raised at low-lift pumping 
station to purification works and re- 
pumped at high-lift station. Storage at 
supply works and filter capacity sufficient. 
Pumping stations contain considerable 
woodwork; stations exposed; hazards well 
guarded; fire protection only fair. Pump 
and boiler capacity at each is adequate; 
slight danger of inundation. Distribution 
in one service. Consumption nfoderately 
high. Pressures moderate. Main arteries 
of fair size; secondary feeders deficient 
in some localities. Excessive amount of 
2-inch pipe in system. Gridironing fair 
to poor. Valves and hydrants in only fair 
condition; spacing wide. 


Pire Department—Full paid; all ap- 
pointments for indefinite terms. Provi- 
sions for pensions; no age limit for re- 
tirement. Companies well distributed; 
too few in number; chemical and ladder 
protection weak outside the business dis- 


trict. Engine capacity fairly satisfactory 
considering outside aid available. Supply 
of 2%-inch hose adequate; some in poor 





condition; no 3-inch hose. Appliances for 
handling heavy streams sufficient, but the 
one deluge set not carried. Facilities for 
repairs good. Horses mainly satisfactory. 
Fire stations need overhauling and paint- 
ing. No regular drills, except in the truck 
company. Response to alarms prompt and 
sufficient. Fire- methods good. Good 
building and hydrant inspections. Rec- 
ords complete. i% 

Fire Alarm System—<Automatic sys- 
tem, insecurely housed. Management effi- 
cient, but term of office short; main- 
tenance force inadequate. Equipment 
nearly new and in good condition; lacks 
several necessary features. Boxes suc- 
cessive; keys attached; no red lights to 
indicate locations; distribution mainly 
good; poor in some closely built sections. 
Circuits overhead; construction g ; on 
poles with high tension circuits. No fire 
department telephone system, although 
most alarms are received by telephone. 
No operator on duty. Tests good, but 
somewhat infrequent; records and maps 
lacking. 

* a a 

Fire ent A tate fire 
marshal with ample Bye many fires 
of unknown or incendiary origin; 18 ar- 
rests and 5 convictions. Police coopera- 
tion with fire department good. Public 
service employes attend fires to protect 
companies’ interests, but work in har- 
mony with the fire department. Tele- 
phone service by two companies; widely 
distributed and generally used for fire 
alarms. Central station watch service 
widely distributed, well installed and 
maintained, but not thoroughly reliable. 
Private fire apparatus for individual pro- 
tection only. Powerful aid available 
within 30 minutes, m 

Summary—Water supply works ade- 
quate and mainly reliable; adequate sup- 
ply for fire engine: available in the prin- 
cipal mercantile district, and generally 
elsewhere. Fire department somewhat de- 
ficient in companies and men. Fire alarm 
system giving good service, but with many 
unreliable features and little used for 
sending alarms. ena 


STRUCTURAL CONDITIONS AND HAZ- 
ARDS 


Building t—Laws well en- 
forced, but deficient in some important 
particulars. Fire limits of considerable 
extent, but provisions not sufficiently re- 
strictive. Structural conditions very weak. 


Explosives and Inflammables—Laws 
meagre and inadequate. No permits re- 
quired; frequent inspections made, only 
slight records kept. Local conditions fair 
to good. aes 


Electricity—Under municipal control. 
Laws fair; enforcement good; revision 
proposed. New work mainly good; old 
work only fair. Serious overhead wire 
obstructions in streets and alleys. No 
recent trouble from electrolysis. 


Co tion Hazard—In the principal 
mercantile district, the weak construction 
makes serious fires probable; such fires 
should not involve more than portions of 
several blocks, as buildings are low, and 
the available fire-fighting facilities are, 
in general, adequate. In the manufactur- 
ing district, and groups of warehouses, 
serious fires are probable but should not 
ordinarily affect more than a group of 
buildings. The residential districts, con- 
sisting largely of detached shingle-roofed 
buildings, congested in part, present the 
usual serious flying-brand hazard. 


Organizes Prevention Lectures 


Insurance Commissioner and State 
Fire Marshal John T. Winship of Mich- 
-igan is so much interested in the plan 
of teaching the principles of fire pre- 
vention in the public schools of the 
state that he is organizing a series of 
lectures, to be delivered in as many 
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schools as possible. ° He has invited 
the members of the Michigan State 
Fire Prevention Association to take 
part and undoubtedly will deliver sev- 
eral addresses himself. 

The lectures probably will begin 
early in the new year. It is planned to 
deliver half a dozen in each of the 
schools selected for the experiment. 
There is unlimited data available for 
the preparation of the lectures. The 
speakers will not be required to follow 
“canned” lectures, however, but only 
to take up certain phases of the sub- 
ject. They may handle them extem- 
poraneously, in their own way. 


FIRE PROTECTION NOTES 


Rockport, Ky., will sell a franchise for 
a water system in that town. 

At Hailey, Idaho, an election has author- 
ized the issuing of $35,000 water improve- 
ment bonds. 

The Harlan, Ky., commercial club is 
arranging to have a waterworks plant 
installed there. 

At Cut Bank, Mont., an ordinance has 
been passed authorizing the issuing cof 
$8,000 waterworks bonds, 

At Crawfordsville, Ia., an election is 
soon to be called to vote on the issuing 
of $10,000 waterworks bonds. - 


Property owners on the west side of 
Grand Rapids, Mich., complain that the 
fire hydrants in that section of the city 
are frozen. 

Officials of Youngstown, Ohio, are ar- 
ranging to prepare a building code for 
the city which they hope will make it a 
model for other cities of the country. 

The Waukesha, Wis., common council 
has recommended the purchase of a com- 
bination motor truck, the present fire 
apparatus being inadequate, and that an- 
other fire station be built in the eastern 
part of the city. 

Indianapolis has succeeded in selling 
its bond issue of $80,000, which seemed 
to have few bidders on account of the 
low interest rate, and the building of the 
new fire stations is now assured, as well 
as an additional equipment for the de- 
partment. 

Grand Rapids, Mich., has been notified 
by the Michigan Inspection Bureau that 
the second classification of rating into 
which it has been placed requires the in- 
stallation of a number of new alarm 
boxes. The bureau has recommended 
boxes in 38 locations, which, if equipped, 
will cost the city about $5,000. accord- 
ing to the estimate of Superintendent of 
Signal System Frank S. Vincent. An 
attempt will be made by the city to 
secure a reduction in the number re- 
quired, 


UNFOUNDED CHARGES 
MADE BY MR. POTTS 


(CONTINUED FROM PAGE 1) 
cause behind the big outlays of the 
companies in the endeavor to cut down 
the fire waste, but when the Illinois 
superintendent questions the sincerity 
of the endeavor he displays either malice 








or a lack of intelligent consideration of. 


the matter. It may be-merely good 
business to try to remove hazards, but 
to assert that such an advantageous 
practice is not followed in good faith 
is scarcely creditable to a supervising 
official. All local agents and most of 
the public know that the high-rated 
risks are the hardest to place, and that 
the mere fact of a high rate is enough 
to bar risks of certain classes. Since 
the rate effectually measures the efforts 
that have been made for fire preven- 
tion, a simpler, more practical or more 
conclusive test of the sincerity of the 
companies can hardly be sought. 


Some Contpany Expenditures 


In referring to the Underwriters 
Laboratories, Mr. Potts goes no deeper 
than a sneer at the fees charged manu- 
factureres who seek the Laboratories’ 
approval of their devices. He fails to 
point out that the fees barely cover the 
actual cost of the tests made and con- 
ceals the fact that large sums are con- 
tributed annually by the fire insurance 
companies to maintain the institution. 

Mr. Potts overlooks entirely the fire 
Prevention activities of the National 

oard which maintains a large and ex- 
pensive corps of experts to advise cities 
on the best methods of preventing and 
fighting fires. This advice is given free 
and not only saves incalculable sums 
in possible fire loss but leads to the 
most efficient expenditure of taxpayers’ 
money for fire fighting purposes. The 
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fact that the companies are also inter- 
ested in the taxpayers getting the best 
possible return for their outlay does 
not detract from the value of the serv- 
ice to the public. 


Cuts Down the Premiums 


A similar service is given by the in- 
spection bureaus which are maintained 
at the expense of the companies and 
which not only give free advice to muni- 
cipalities, but also to property owners. 
This service is the more striking be- 
cause it is practically directed to re- 
ducing the premium income of the com- 
panies by showing the property owner 
how he can make the greatest saving 
in insurance cost. It is a further evi- 
dence of the preference of the com- 
panies for well constructed and well 
protected risks. 

The National Fire Protection Asso- 
ciation, which is supported almost en- 
tirely by fire insurance companies, 
either directly or through the dues 
paid by their officers and employes, has 
only one purpose, the prevention of loss 
of life or property by fire. The funds 
spent through this organization are per- 
haps devoted more directly to the gen- 
eral public welfare and less to the 
private benefit of the companies than 
any other contributions of the com- 
panies to the cause of conservation. 


Outlay for Prevention 


The state fire prevention associations, 
maintained at company expense, are 
more costly than appears from the 
records of their dues and expenditures. 
The dues, in fact, merely meet the in- 
cidental expenses of their real work 
which is done directly on company time 
and at company expense. This work 
is one where the interests of the com- 
panies and of the public join, but where 
every dollar spent testifies to the sin- 
cerity of the companies in endeavoring 
to prevent fires. 

Less visible to the public are the ex- 
penditures of the companies made 
through their sprinklered risk associa- 
tions and special hazard departments. 
It may be that the ‘companies prefer 
well protected and therefore low rated 
risks on strictly business considera- 
tions, but here again is a most convin- 
cing evidence of their sincerity in pre- 
venting fires. 

Schedules Prove Case 


Aside from the direct expenditures 
made for fire prevention, the rating 
schedules alone would prove the case 
for the companies. The Dean schedule 
has been called the greatest fire pre- 
vention force in the country, but every 
schedule is framed to give financial en- 
couragement, practically out of the 
pockets of the companies, to the elimina- 
tion of hazards. The Dean schedule, 





in fact, and perhaps others, gives the 
rater discretion to impose charges that 
will absolutely force the removal of 
certain unnecessary hazards that are 
maintained through mere carelessness | 
or indifference. 


Attack on Local Agents 


The superintendent’s assertion that | 
the local agents oppose the removal of | 
hazards because the rate credits cut | 
down their commissions would raise a 
horse laugh if made to insurance men 
instead of the general public. Com- 
panies, field men and rating authorities 
who hear the clamor of the agents for 
constantly lower rates know how much 
stock to take in this assertion, which 
sounds plausible because it seems nat- 
ural that a man should deplore a de- 
crease in his income. The superintend- 
ent after his few months in office, 
may feel that he knows the business, like 
the blacksmith’s apprentice who, after 
a few days of swinging the hammer, 
was “sorry he learned the trade.” Some 
of the information he has overlooked, 
however, is the fact that local agents 
make their living by service to their 
clients, and that every agent feels that 
a satisfied client on his books is worth 
more than one who places his risk 
through another office on account of 
better service. 








Hitchcock’s Tribute 
to Mr. Allison 











Some years ago Young E. Allison of 
the “Insurance Feld” took “Cap’n Billy 
Bones” song from Stevenson’s “Treas- 
ure Island,” an unfinished conception, 
and evolved from it six stanzas which 
have been variously captioned. The 
song in “Treasure Island” runs: 
Fifteen men on the dead man’s chest— 

Yo-ho-ho and a bottle of rum! 

Drink soa the devil had done for the 

Yo-ho-ho and a bottle of rum! 

. * + 

Mr. Allison saw in this significant 
quatrain an opportunity for enlarge- 
ment, for the unfolding of a surging, 
bloody song of buccaneers. 

Last fall the New York Times, in its 
book review edition, questioned Mr. Al- 
lison’s authorship of this clever and 
forceful chanty. Mr. Allison’s extreme 
modesty kept him from any form of 
self defense, but a brave knight errant, 
well panoplied, mounting a champing 
charger, rol I. Hitchcock, business as- 
sociate and intimate friend, issues forth 
with lance and spear to challenge the 
literary critic of New York. 

In a book of 93 pages, with an edi- 
tion limited to 250 copies, entitled, “The 





Dead Men’s Song,” Mr. Hitchcock 
gives to Mr. Allison’s friends a graphi- 
cally illustrated picture. In addition he 
furnishes some historical events in the 
evolution of the chanty, starting from 
the time the first three verses appeared 
as “The Piratical Ballad,” with music 
by Henry Waller and sung in the old 
days with mighty gusto by Eugene 
Cowles, the basso profundo. 

Mr. Hitchcock tells of Mr. Allison’s 
venture in the operatic field first with 
“The Ogallallas,” performed by the 
Bostonians. 

. > * 

But fortunately Mr. Hitchcock does 
not stop with Mr. Allison’s poetic 
career and his work as librettist. He 
gives his readers some _ intimate 
glimpses of his friend at his desk, in 
the daily newspaper sanctum; he de- 
picts his character and reveals his inner 
qualities and accomplishments. Mr. 
Hitchcock grows reminiscent and tells 
some characteristic incidents of this 
man of intellect, sentiment and wit. 

It is a faithful portrait of Mr. Alli- 
son as so-many know him, a man of 
diversified talent, genuinely lovable, 
with a keen, yet kindly wit and versa- 
tile pen, a brilliant style and bi 


com- 
rehension of men and life, r. Al- 
ison has but few angularities. He is 


not a man with idiosyncrasies, but he 
is a type, the most gifted and able man 
in his vocation. 

Mr. Hitchcock was an intimate friend 
of Mr. Allison long before they became 
associated in the publication of the “In- 
surance Feld.” In their daily toil Mr. 
Hitchock has observed his friend at 
short range, has enjoyed those per- 
sonal relationships, too, when men look 
into one another’s souls. 

. + o2 

Mr. Hitchcock had an inspiring sub- 
ject with which to deal and he has risen 
magnificently to the theme. Many of 
his friends who have known him since 
the good old days he trod the beaten 
path of La Salle street, Chicago, when 
Cary, Smith, Harbeck, Harding, Burch, 
Cornell, Bissell and other giants of fire 
insurance reigned, are somewhat sur- 
prised at the literary insight and facile 
style he displays in his workmanship. 
Those who have seen Hitchcock in his 
home have admired his bookish tastes; 
his treasure-trove of elegant bindings 
and rare editions, have recognized him 
as a “browser” among his intimate 
friends on the shelves. They were 
hardly prepared to find him enveloped 
in an invigorating literary atmosphere 
that has enabled him to employ his pen 
in so easy, so splendid, so skillful and 
so fascinating manner. He has pic- 
tured the literary, professional and 
human qualities of Young E. Allison 
with the touch of the real artist. 
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INTEREST ON THE RESERVE 

CONSIDERABLE has been said in print 
recently regarding the interest earnings 
of fire insurance companies with the 
purpose of showing that added to the 
underwriting profits the companies are 
making large sums of money and there- 
fore rates should be reduced. Aside 
from the reinsurance reserves, the pub- 
lic has no concern with the assets of 
the companies. These assets represent 
the accumulations of years’ transactions 
and are the result of successful man- 
agement, good luck and careful judg- 
ment. 

To attempt to say to the companies 
that because they have accumulated 
considerable assets they should reduce 
rates would be just as foolish as going 
to a large mercantile establishment, 
like MARSHALL Fietp & Co. of Chicago, 
and. demanding that that house make a 
material reduction in the prices of its 
goods because the late MARSHALL FIELD 
started with almost nothing and at his 
death is said to have owned an estate 
that amounted to $100,000,000. Because 
MARSHALL Fretp was able during his 
lifetime to accumulate this vast sum, 
have the people the right to go to his 
establishment now and insist that the 
prices of all goods be reduced? 

The :public is concerned only with 
the reinsurance reserve which repre- 
sents the unearned portion of the pre- 
miums paid in advance. This fund does 
belong to the policyholders and is held 
in trust. It is a liability charged 
against the assets of the companies. 
The reinsurance fund of a fire company 
can be likened to the commercial de- 
posits of banks. Here is a fund that is 
not fixed. It is subject to fluctuation. 
It is being added to and diminished; 
it is subject to demand at any time; 
companies are constantly paying back 
return premiums; the fund is being re- 
leased by policies expiring. It is there- 
fore a liquid item. 

Large concerns that deposit their 
money in bank are usually paid interest 
amounting to 2 percent on the deposit. 
Companies do not keep all their rein- 
surance reserve invested. Some of it 
has to be in liquid form all the time to 
pay return premiums. It can be stated 
on an average that perhaps one-fourth 
of the insurance reserve is not invested. 
Companies must have sufficient amounts 
of money in bank at all times to pay 
losses, which earns them little or 
nothing. Then there are large sums 
carried as agents’ balances on which a 
reserve is put, which are not invested; 


It is estimated that on the average a 
company earns but 2% percent on that 
part of the reinsurance reserve which 
is actually invested. This represents 
practically the profit in fire insurance 
today. 

Statistics show that the actual under- 
writing profit is very small. Taking 
the underwriting profit and the interest 
earned on the reinsurance reserve in- 
vested and a company, in a normal 
year, will earn about 8 percent on its 
premium income. All who are ac- 
quainted with profits in other lines of 
business will acknowledge that this is 
certainly a most modest earning for a 
fire insurance company, considering the 
hazards of the business. 





NATIONAL BOARD’S PLAN 


EVERYTHING is in readiness at the 
offices of the Nationa, Boarp in New 
York for the start at the first of the 
year on one of the greatest and most 
important works it has ever sponsored 
—that of compiling the annual fire 
losses in the United States and classi- 
fying occupancy hazards. The plan of 
reporting the losses has been completed 
and that of reporting writings will be 
ready shortly. Practically all of the 
members have agreed to cooperate in 
the work, the insurance commission- 
ers have given their endorsement and 
the Frre MarsHats AsSOcIATION has 
gone on record as in entire sympathy 
with the idea of having the losses in 
the several states reported to the Na- 
TIONAL Boarp instead of separately to 
their departments as heretofore. 

Upon the mutuals and the nonboard 
companies, however, depends the reduc- 
tion of the cost of the work to its low- 
est level. Their assistance cannot be 
made compulsory, but it is to the inter- 
ests of the public, the insurance de- 
partments, the policyholders and all in- 
terested in the work of fire prevention, 
that they pledge their full cooperation. 
The present system of reporting losses 
to each state fire marshal department is 
cumbersome, expensive and local in re- 
sults. With as many reporting sys- 
tems as there are states, that informa- 
tion as to loss-costs most desired by 
the public and by the companies can- 
not now be accurately determined. The 
plan of the Nationat Boarp offers a 
solution. 

Even if some of the companies do 
refuse to join in the work, their loss 
records will be obtainable from the fire 
marshals’ departments in the states in 
which they are operating. To put the 
Nationa -Boarp, however, to the ex- 
pense of obtaining these records in 
this way, will be a needless waste of 
time and money and will avail nothing 
to the companies refusing to lend their 
cooperation. All companies writing fire 
insurance in this country, whether stock 
or mutual, should take favorable action 
at once on the communications being 
sent to them this month by the Na- 
TIONAL Boarp if they have not already 
affiliated themselves with the move- 
ment, and the insurance and fire mar- 
shals’ departments in the different 
states should make their promised co- 
operation mean more than a mere ver- 
bal endorsement. 





WHETHER or not a man will have time 
to spend when he gets old depends on 





Mr. 


Personal Side of the 
Insurance Business 


One of the’ pleasing Christmas 
remembrances this year is a paper 
weight of the old Ohio Mutual Fire of 
Salem, with a picture of its handsome 
secretary, John R. Vernon, on one side 
and a mirror onthe other. Thus “Uncle 
John” pits himself against all the good 
lookers of the state and it is the gen- 
eral opinion that he will be able to 
down all comers, with the possible ex- 
ception of Henry Bohl of Columbus. 
The old Ohio Mutual continues to fur- 
nish the maximum of security at the 
minimum of cost and with President 
Vernon at the helm will always be one 
of the institutions of which the com- 
monwealth of Ohio, whether under the 
domination of Democratic Governor 
Cox or Republican Governor Willis, 
may well feel proud. 


Ike S. Lewis, retiring superintendent 
of the Kansas insurance department, 
has been appointed manager of the 
Home Mutual Life of Topeka in charge 
of its home office. The deal whereby 
Lewis takes charge of the life 
company has been contemplated for 
some time. He has had a long expe- 
rience in the insurance department, four 
years as superintendent, and previous 
to that was clerk and assistant in the 
office. 


E. W. Lyman of Moore, Case, Ly- 
man & Hubbard, Chicago local agents, 
died of pneumonia Tuesday of this 
week. Mr. Lyman had been in the in- 
surance business in Chicago for 40 
years. His wife died five weeks ago 
from the same disease. Mr. Lyman 
was chairman of the Illinois fire insur- 
ance commission appointed a few years 
ago by Governor Deneen to investigate 
fire conditions in the state and the re- 
port was regarded as one of the best 
that had ever been produced by a state 
investigating committee. Mr. Lyman 
was 73 years of age. He served in the 
civil war and after retiring from serv- 
ice went to the University of Michi- 
gan, graduating in the law department. 
He practiced law in Pontiac, Mich., un- 
til 1870, when he went to Rockford to 
engage in insurance. In 1874 he came 
to Chicago. In 1895 with W. S. Herrick 
he organized the firm of Lyman & Her- 
rick, which later was merged with the 
old firm of Moore & Janes. 


Twelve teams are entered this year 
in the Fire Insurance Bowling League 
of New York City, in competition for 
the silver cup offered by the Royal and 
for the marwv other prizes which will 
go to the different winners, The league 
was started in 1908 and has grown to 
include the following members: Home, 
Queen, = 1. G., Continental, 
Federal, Columbia, Royal, British & 
Foreign, Hilliard, Aachen & Munich, 
Frank & Du Bois and North River. 
The Royal cup will go to the team 
winning first place for three consecutive 
years. The Home: was the 1913 winner 
and bids fair to repeat this year, al- 
though now slightly behind the Conti- 
nental in the ranking. The schedule 
will close early in March. The money 
prizes aggregate nearly $200. 


J. O. Dye, state agent of the German 
American in Ohio, will represent the 
Ohio State Fire Prevention Associa- 
tion at the Panama-Pacific Exhibition. 
Mr. Dye is anxious for Ohio to be well 
represented in the insurance exhibit and 
would be glad to get into communica- 
tion with those who have rare and old 
tin:e forms of policies, etc. Other fea- 
tures he would like to get are speci- 
mens of the old tin fire insurance signs 
it was the custom to fasten upon the 
houses of the insured in olden days. 
Perhaps someone has the Phoenix aris- 
ing from her ashes, the lady Amazon 
on her spirited steed, David and Goliath 
(representing the Triumph), the Andes, 
or the Eagle? Then, too, there must 





how he spends his time when he is young. 


=a 
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be a lot of interesting letters and docu- 





ments on file somewhere in Ohio. All 
articles loaned for the exhibit will be 
returned after the big show is over. 


After all these ponies when his heart 
has been besieged galore; after batteries 
without number had been trained on 
him, he has “just: gone and done it.” 
His friends had come to believe Paul- 
onius Justinian Veronese McKian in- 
vulnerable to the arrows of cupid. 
While about his cherubic countenance 
there always flitted an erotic smile, 
yet it never blazed into an unquench- 
able fire. It had been supposed that 
McKian had been crossed in love, that 
there had been some amatory tragedy 
in his life, and that he was carrying in 
his bosom the memory of one lost. But 
out it comes. The genial fellow who 
has been going and coming among the 
insurance offices of Chicago is mar- 
ried. The lady is Miss M. E. Kirke, 
for some time with the old “Argus” in 
Chicago when McKian wrote the heavy 
editorials for that publication. Since 
the “Argus” moved away to Atlanta, 
Miss Kirke has been in the Chicago 
office of the “Insurance Field.” She 
quit insurance journal offices to take 
immediate charge as general manager 
of an insurance journalist. 

McKian is associate editor of the “In- 
surance Post,” has been in the news- 
paper field for years, is a wit and 
good fellow, sympathetic and likeable. 
His bride is esteemed by all who know 
her. It is a splendid mating. McKian 
owes THE WESTERN UNDERWRITER force 
something. He has been in the office 
frequently since he was married, was 
given some sage counsel on his duty 
along matrimonial lines and never 
batted an eye. The old fox put one 
over on the fraternity. 

The field and office force of Ohio 
State Fire Marshal E. R. Defenbaugh 
presented him with a beautiful diamond 
ring Christmas morning. Mr. Defen- 
baugh had said to some of the em- 
ployes, that if there was a movement on 
foot to give him anything for Christ- 
mas, to stop the movement as the men 
and women would need all the money 
they had on hand after Jan. 1. How- 
ever, a fine basket of fruit was pur- 
chased for Mrs. Defenbaugh, and a 
delegation of employes went to Lan- 
caster the day before Christmas and 
presented the fruit to Mrs. Defenbaugh 
and her daughter. They also left the 
ring, which was to be given Mr. Defen- 
baugh on Christmas seer ning. 


Friends of John Ww. Sheets of Colum- 
bus, former Ohio attorney-general, are 
urging his appointment as superintend- 
ent of insurance. 


L. P. Bayard has resigned as joint 
United States manager of the Phoenix 
of London and is president of the 
Imperial of New York. His fire insur- 
ance career extends for over half a 
century, twenty- six of these years hav- 
ing been passed with the Phoenix as 
assistant manager and joint manager in 
this country. 

Percival Beresford, at present joint 
manager, becomes United States man- 
ager of the Phoenix and Swiss Rein- 
ae and president of the Imperial. 

Beresford is a progressive under- 
aia who has broadened out the pol- 
icy of the Phoenix since he got in the 
saddle. He is a charming man per- 
sonally and is making himself felt as 
an active force in the business. 


Oliver P. Newman, son of the well- 
known adjuster, George .Newman of 
Des Moines, is attracting much atten- 
tion at Washington, D. C., through his 
efforts to establish a new system for 
reforming criminals at Washington. 
Mr. Newman is president of the city 
commission of Washington through ap- 
pointment by President Wilson. The 
Newman plan is declared to be in ad- 
vance of any ever attempted in this 
country and will look toward the put- 
ting of prisoners on a human basis an 
making men of them instead of con- 
victs. 
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PROPOSED INDIANA BILL 


AS OUTLINED by the man who has 
been engaged in drafting it, the work- 
men’s compensation measure that was 
reported to the annual meeting of the 
INDIANA ASSOCIATION OF MANUFACTURERS 
& COMMERCE contains some good fea- 
tures and some poor ones. In provid- | 
ing for. creation of a commission to | 
administer it, instead of leaving it to | 
run itself, the measure is good. The 
published report of the outline says, 
“The employer would be allowed to 
carry his insurance, etc.’ This is in- 
definite in that it doés not show that 
the employer would be required to 
carry insurance, and if the bill does not 
so provide it is an imposition on the 


There is one feature of the bill that 
looks like a “trading” proposition, as- 
suming that it has been’ correctly re- | 
ported. This is the provision that no 
compensation shall be paid for the first 
thirty days after the accident. We do | 
not believe that the workmen of Indi- | 
ana will stand for such a provision, 
when the waiting period in other states 
is only one week or two weeks and the 
compensation provided is not suffi- 
ciently liberal to justify the long wait- | 
ing period. Compensation based on 50 | 


percent of wages, with a maximum of | 
$10 a week and 300 weeks as the limit 
of payment of compensation is not 
liberal enough for a great industrial 
state like Indiana. “Either the basis 
should be higher or the limits should 
be, or both. 

The business interests of Indiana | 
should voluntarily offer the workmen a | 
fair proposition, one every point of | 
which can be defended. | 








TWO KINDS OF SURETY 

THE supreme court of Tennessee has 
decided that a number of Memphis 
men who signed a depository bond for 
a bank that went broke must pay. 
Thus the city is likely to get its money 
protected. by the bond, provided, of 
course, that the sureties are good for 
the amount of $25,000 involved. Last 
summer five banks, in Chicago closed, 
with about a million dollars of city 
money on deposit. The bonds were 
corporate obligations. All but two 
surety companies settled at once. One 
of the two held off only until certain 
Stipulations could be secured from the 
city. One bond for $75,000 went to 
litigation. : 

These cases illustrate the difference 
between personal and corporate surety- 
ship. The personal surety assumes 
that he will never be called upon to 
make good. When a loss does occur 
he has to be shown against his will 
that he is liable. A surety company, 
when it executes a bond, knows that 
It is assuming a liability and it investi- 
gates in advance to determine whether 
It desires to assume it. If the liability 
become a claim; it becomes promptly 
mcumbent on the company to pay it 
unless it is in a position to show that 
it has been relieved of liability. 

Yet public officials will continue to 





accept personal sureties and will even 
encourage banks to offer them in pref- 
erence to corporate sureties, by seek- 
ing to get such rates of interest as 
will make it unprofitable for the banks 
to pay a premium on bonds. 


BINDER AND POLICY TO BE 
CONSTRUED TOGETHER 


The Oklahoma supreme court has 
held that a binder issued subject to the 
provisions of the policy to be issued 
subsequently, must: be construed ac- 
cording to those provisions. The Aetna 
Life had issued a binder for a liability 
policy, subject to the> conditions and 
agreements of form E L 20, to Louis 
H. Bradford, an Ardmore, Okla., laun- 
dryman. While the binder was in effect 





| a female employe was injured in an un- 


protected mangle. Judgment for 


| $10,500 was secured against Bradford. 


He sued the Aetna Life to recover this 
amount. The insurance company de- 
murred on the ground that the policy 
to be issued on the binder provided that 
mangles should be guarded. The lower 
court overruled the demurrer and the 
supreme court holds that the demurrer 


| should have been sustained. 





INDIVIDUAL RATING 
WOULD BE NEEDED 


Kansas casualty men want the anti- 
discrimination law of the state, now ap- 
plying to fire insurance, made applic- 
able to casualty also. Insurance Super- 





| intendent-elect Carey J. Wilson says it | 


would be a good move, provided a sat- | 


isfactory casualty 


rating 
established. 


He says however, 


there should be a bureau for making | 
rates on individual risks as it would be | 


inequitable to make rates mandatory | vision of rates for workmen’s compen- 
without re- | 


for whole classifications — ; 
gard to the merit of the different risks. 


HOW COMPENSATION VARIES 





WITH CIRCUMSTANCES 


How experience under 
compensatien is affected by outside cir- 
cumstances is illustrated in the recent 
case of an office building employe who 
suffered an injury resulting in the loss 
of an eye. Ordinarily this injury, while 


gin work on that day. Another reason 
is that the drinking man is rather un- 
steady on Monday morning. 


HARD TO ESCAPE 
FROM OFFICE 


How difficult it is for good men to 
get away from the responsibilities of 
office is being illustrated in the Michi- 
gan Surety Underwriters Association. 
President Charles N. McNaughton has 
served four terms. Secretary T. C. 
Griffin was president one term and has 
held his present position several terms. 
A year ago both refused to run again 
and were overridden. Now they are 
scheming to escape, and the other 
members are planning to thwart their 
attempts. 











PROPOSES TO WRITE 
STRIKE INSURANCE 


Although several ventures have been 
made into the field of insurance against 
loss due to industrial strikes, none of | 
which has met with much success in | 
the past, the National Mutual Safety | 
Insurance Company of Wilmington, | 
Del., has been organized to write this | 
class of insurance. It was formed at | 
the suggestion of the National Associa- 
tion of Manufacturers and is the out- 
growth of a discussion that took place | 
at the annual meeting of that associa- | 
tion a few years ago. The Mutual Se- | 
curity Company of Waterbury, Conn., 
which insures against strikes, is still in 
existence, but it has small assets and 
at present a deficit exists. 





| WOULD LIKE STATE 


service is | 
that | 


RATE REGULATION 


California casualty men, it is said, | 
would welcome a system of state super- 


fund observes bureau rates, it has de- 
clared a dividend to policyholders of 


15 percent. To meet this, the bureau 


| companies have promised a 10 percent 


workmen’s | 


permanent, would not have affected his | 


earning capacity as 
greatly. However, during his disabil- 
ity he lost his position. Following re- 
covery the best position he could get 
was one paying $8 a week as against 
$18, his former wage. The industrial 
commission of the state in which he 
lived decided he had suffered a perma- 
nent impairment of earning capacity 
amounting to $10 a week, although as 
a matter of fact his inability to secure 
a more remunerative job is due chiefly 
to the fact that the hard times make 
janitor’s positions difficult to get. The 
commission awarded him $5 a week for 
eight years, payable in a lump sum. 
As he probably would be able to se- 
cure a better position in normal times, 
the comparative heaviness of the loss 
to the insuring company may be 
charged largely to the general business 
depression. 





WHEN INDUSTRIAL 
ACCIDENTS OCCUR 


According to figures prepared by the 
Ohio industrial commission, more acci- 
dents occur to Ohio workmen between 
9 and 10 o’clock in the morning, and 
2 and 4 in the afternoon, than,in any 
other part of the day or night, and 
more in the morning period than in 
the afternoon. The commission secured 
the data from a study of 25,700 acci- 
dents occurring between Jan. 1 and 
June 30, 1914. There are more acci- 


dents on Monday than on any other 
day because most of the new hands be- 


a janitor very | 


| OF OWNERSHIP 





; , - 
sation insurance. While the state | 


rebate at the end of 1915 on risks that 
prove profitable during the year. A | 
number of nonbureau companies are | 
writing in the state at their own rates. | 
The Pacific Coast Casualty has adver- | 
tised a cut of 30 percent from bureau | 
rates on business given to it directly 
and not through brokers and agents. | 
Altogether competition on rate has be- | 
come very serious in the state. 


WANT RECOGNITION 





Members of the Cleveland Casualty 
Conference, composed of representa- | 
tives of industrial accident and health | 
companies, claim ownership of their | 
business and want that claim recog- 
ized. | 

Senator-elect Herman Fellinger of 
Cleveland will attend the next meeting | 
of the conference to discuss with the | 
members an antitwisting bill that will 
probably be introduced in the next gen- 
eral assembly at the request of the Ohio 
Conference of Accident & Health In- | 
surance Companies. Members of the | 
Cleveland conference believe that this 
practice should be regulated -radlhece 
the state insurance department, and 
they will support a law that will grant 
such power to the superintendent. 
However, they fear that a careless | 
wording of the bill might place such | 
power in the hands of the companies 
that the agents would not be able to 
protect their business in case of change 
of representation and that it would be 
a very easy matter to put them out of 
business, in case their companies con- 
cluded to withdraw from their offices 
and appoint other agents. They desire 
any law that is passed to be so framed 
that they would be able to hold their 





| the practice of 


|; ances as 





business against any such changes 


without violating its terms or being 
accused of twisting, 


AMOUNT OF FLY-WHEEL 
INSURANCE TO CARRY 


The amount of fly-wheel insurance to 
carry should be determined by a careful 
calculation of the value of the property 
that might be destroyed if explosion oc- 
curred. This should include the value of 
the fly-wheel, the value of the engine, 
which in all likelihood would be wrecked, 
the value of dynamo, electric and other 
machinery in the plane of the fly-wheel, 
the value of the building, and also the 
number of persons likely to be killed or 
injured in such an accident. When this 
cannot be determined, a good rule to fol- 
low is to make the amount of insurance 
not less than $1,000 per foot of diameter 
of the largest fly-wheel insured. 

Thus, if the largest wheel is 15 feet in 
diameter, $15,000 would be a fair amount 
of insurance to carry. Agents should keep 
this point in mind, because fly-wheels are 
often under-insured—F. & C. Bulletin. 


UNREASONABLE SPEED 
IN EXECUTING BONDS 


There are some conditions under which 
instantancous bonding 
is reasonable. A bank, for example, 
may be presumed to select its employes 
with care and skill, and not to rely 
upon its bonding company for assur- 
to their character; and the 
prevalent practice of bonding bank em- 
ployes prior to investigation is doubtless 
justified by the convenience to the em- 
ployer, the antecedent presumption of 
bondability, and the experience of the 








| companies under the system. 


What we object to is the demand for 
an extension of this banking practice to 
other classes of bonds where the condi- 
tions are essentially different, and far 
less favorable to the surety. Because com- 
peting companies are so eager to secure 
business, they agree to extend this favor 
to anybody and everybody who offers a 
small line of bonds, even when it is clear 
that the employes are likely to be per- 
sons of a doubtful past, and when claims 
may easily accrue before proper investiga- 
tions can be made and cancellations, if 
necessary, effected. If the bonding com- 
panies were better organized at the un- 
derwriting end, they would stand together 


| and block this unreasonable and danger- 
| ous movement.—F. & C. Bulletin. 





DATE OF LOSS UNKNOWN 
WHICH POLICY IN FORCE? 


Question—Some time between May 20 
and Sept. 20 a client lost certain articles 


| that were put away in the spring. The 


loss was not discovered until the as- 


| sured wished to unpack the articles in 


the fall. He is now making claim under 
his burglary insurance. As he cannot fix 
the date on which the loss occurred, as 
required by the usual burglary policy, we 
are at a loss to know what to do. His 
insurance was in one company up until 
July 29 and since then has been in an- 
other. 

Answer—The loss referred to was by 
“mysterious disappearance” and it is pos- 
sible that the burglary policies do not 
cover. Many companies except losses by 
“mysterious disappearance.” If the as- 
sured happens to hold a policy that does 
cover such disappearance, he might make 
claim, but we imagine that both compa- 
nies will deny liability. If one had been 
on the risk during the entire period, it 
might waive that stipulation of the policy 
regarding the date on which the loss was 
sustained. The situation is an argument 
against switching burglary insurance from 
one company to another. 





“This is an age when you must do the 
work or someone else will.” 
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No Waiver Withont Knowledge IS WHAT MAKES re 

Mackin’s attorneys contend that the pas- or 
sages in the law which bring employes SATISFIED CLIENTS ie 
under it automatically, violate the federal 
and state constitutions in that they de- 


prive an injured employe of his right 
without his knowledge, or process of 
waiver, or consent, or process of law, to 
demand a jury trial in court. The at- 
torneys insist that it is incumbent upon 
the employer to show that Mackin knew, 
or should have known, that the defendant 
was operating under the law before the 
plaintiff could be bound by the act. It 
is insisted that the attempt of the legis- 
lature to impute knowledge upon which to 
base a waiver of constitutional rights to 
an employe was unconstitutional. 


Industrial Board Attacked 
It is contended that the circuit court 
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STOCKHOLDERS IN COURT 


WOULD ENJOIN THE NEW DEAL 
Edwin T. Swobe and Others Seek to 
Block Plans of National Fidelity 
& Casualty 


not published details of his business, so 
it is not known whether his plans con- 
template the absorption by the Omaha 
company of others or its absorption by 
a company of some other state. 


GENERAL AGENTS WIN SUIT 








Court Holds Lloyd, Spengler & Lloyd 
Have Large Sum Coming From 
the Pacific Surety 





Controversy among stockholders of 
the National Fidelity & Casualty of 
Omaha, which has existed for a con- 
siderable period, was carried into the 
courts at Omaha last Saturday, when 
Edwin T. Swohe, organizer of the 
company and its first president, Walter 
V. Hoagland, recent candidate for 
lieutenant governor of Nebraska, and 
Gould Dietz, Omaha capitalist, started 
an injunction suit to prevent the carry- 
ing out of plans for the decrease and 
subsequent increase of capital stock, 
adopted at a stockholders’ meeting held 
Dec. 15. At that meeting it was voted 
to cut the capital in two, in order to 
wipe out an impairment of $67,000, and 
then issue 1,49234 shares of new stock 
so as to give the company $250,000 
capital and over $60,000 net surplus. 


Grounds of Action Stated 


The petitioners for the injunction al- 
lege that the proposed changes consti- 
tute a “general plan” to transfer owner- 
ship from the present owners, with the 
exception of President Armstrong, to 
others “with the purpose of eventually 
removing its assets out of the state.” 
It is alleged that the proposed action 
would result in defrauding minority 
stockholders. 

Their attack is specifically based on 
the allegation that thirty days’ notice of 
the special meeting at which the 
changes were adopted’ was not given 
as required by law. The court is told 
that a meeting Nov. 21 and a call issued 
Dec. 5 preceded the meeting of Dec. 15. 


Trouble Has Been Brewing 


President Armstrong and other offi- 
cers and directors are defendants to the 
suit. Hearing to determine whether a 
permanent injunction shall follow a re- 
straining order already granted has 
been set for Jan. 6. 

Ever since Edwin T. Swobe lost con- 
trol of the company nearly a year ago, 
rumors have been current from time to 
time that he had secured certain prox- 
ies in addition to his own stock and 
proposed to make an effort to regain 
control. Hence this suit is no occasion 
for surprise, as minority stockholders 
would stand a better chance before the 
stock was increased than after. 





After a year and a half of litigation, 
Lloyd, Spengler & Lloyd of San Fran- 
cisco have had a judgment rendered 
in their favor against the Pacific Surety 
for commissions earned by tue firm as 
general agents, estimated approximate- 
ly at $150,000. Fred B. Lloyd formerly 
was president of the Pacific Surety, but 
when the stock control of the company 
passed into the hands of a syndicate of 
Los Angeles capitalists he was ousted 
and the books were closed to him. 
Lloyd was denied a settlement, accord- 
ing to his complaint, and brought court 
action to secure an accounting. The 
Pacific Surety is closing out its busi- 
ness, having reinsured in the Fidelity 
& Deposit last July. Lloyd is now 
manager of the Pacific Coast Casualty. 


NEW PAMPHLET BY HUBBARD 








“Interinsurance Not Insurance” Takes 
Exchanges’ Own Figures to Show 
They Are Insecure 





B. V. Hubbard, consulting actuary 
and author of “Casualty Interinsurance 
Exchanges,” has just issued a pam- 
phlet, entitled “Interinsurance Not In- 
surance,” as a supplement to his book. 
Quoting the language of courts and of 
attorneys of several interinsurers, to 
the effect that interinsurance is not in- 
surance, Mr. Hubbard arrays figures 
and arguments to prove that it not only 
is not insurance in a legal sense but 
that it does not insure. 

Quoting figures from the exchanges’ 
statements to the Illinois insurance 
department, Mr. Hubbard shows the 
inadequacy of the reserves set aside by 
these concerns as computed on any 
such basis as the stock companies use. 
While seven exchanges claimed 
amounts of surplus varying from $244 
to . $174,649, Mr. Hubbard contends 
that all except two of them actually 
had a deficit instead of a surplus at 
the beginning of 1914. 

The author quotes from the Wiscon- 
sin department’s report of examination 
of interinsurers to show that an ex- 
change cannot be held for the payment 
of a loss longer than a year, the sub- 

Merger Talk | scribers being paid the balance to their 

How much or little there may be in | account at expiration of the policy and 
the assertion regarding the alleged pur- | to show that some of the attorneys-in- 
pose of eventually removing the assets | fact have been incorporated for $50,000 
of the company from the state is not | to $100,000 “and have largely squan- 
known. Once there was a report that | dered this amount in promoting the ex- 
President Armstrong purposed to move |.change.” ! 
the home office to Newark, N. J. This The pamphlet is sold by the author, 
was emphatically denied. It is well | City Hall Square building, Chicago. 
known that President Armstrong is 
also president of the Underwriters’ Se- 
curity Company, a South Dakota corpo- 
ration, with an office in Chicago, whose 
Purpose is the acquisition of control of 
companies with the intention of ulti- 
mately merging them. It has been gen- 
erally taken for grantéd that the Na- 
tional Fidelity & Casualty was consid- 
ered as one company that would be a 
Party to such a merger. President 
Armstrong, for obvious reasons, has 





WARNS PLATE GLASS COMPANIES 


Superintendent Hasbrouck of New York 
has warned companies writing plate glass 
business in that state that if investigatio 
of their alleged irregularities shows tha 
they have violated the law they will get 
no advantage from their unfair practices. 
A committee of officers of companies is 
working on a plan for an inspection bureau 
to have the support of all companies. 
Meanwhile complaints reach the depart- 
ment that companies not represented on 
the committee are tying up business for 
long terms at cut rates. 
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Uniformly Fair and Prompt 
in settlement of policy claims, is what the Illinois Insurance Depart- 

ment says of the Bankers Accident of East St. Louis, Illinois. 





We want two special men to travel in Illinois for the 
company with this strong indorsement. Address: 


Bankers Accident Insurance Co. - East St. Louis, Illinois 


PROT CERT 


KANSAS CITY CASUALTY COMPANY — 


INCORPORATED 1909 
CHAS. J. SCHMELZER, Pres. DENNIS HUDSON, Sec’y and Manager 
CAPITAL $250,000.00. SURPLUS TO POLICYHOLDERS OVER $350,000.00 
Writing Fidelity Bonds, Surety Bonds, Burglary, Plate Glass, Steam Boiler, 
’s, ic, Contractors, Teams, Elevator and General Liability, Physicians’, 
Dentists’ and Druggists’ Liability and Personal Accident and Health Insurance. 
A clean and ably managed Company. 
New and attractive policies. 


Offers attractive agency contracts for territory in Missouri, Arkansas, Kansas, 
Nebraska, Texas, Washington, Colorado, Louisiana, Minnesota and other states. 


ADDRESS AGENCY DEPARTMENT, Kansas City 


THE AMERICAN GUARANTY CoO, 


JOHN L. HAMILTON, Pres’t Home Office, COLUMBUS, OHIO SCOTT MORRIS, Sec’y 
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$200,000 deposited with State of Texas for protection of policy holders 
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OUTLINES “BEST” LAW 


—_—_— 


DISCUSSES SOME ESSENTIALS 
F. Robertson Jones Gives “American 
Agency Bulletin” His Ideas of 
Model Compensation Act 








Pursuant to the instructions of the 
Minneapolis convention of the National 
Association of Insurance Agents that 
the “American Agency Bulletin” secure 
from some competent person an outline 
of the best form of workmen’s com- 
pensation law and publish it for the 
information of agents, that publication 
has secured such an outline from F 
Robertson Jones, secretary of the 
Workmen’s Compensation Publicity 
Bureau. There is probably no person 
in the country more competent to write 
such an article than Mr. Jones. Having 
prepared the “Digest of Workmen’s 
Compensation and Insurance Laws,” 
he is familiar with every act now in 
force in the’ United States. In addi- 
tion he has made a study of foreign 
systems and has discussed details of 
proposed bills with state commissions, 
manufacturers’ organizations and the 
like. 

Depends on Conditions 


Mr. Jones says that what is the 
“best” bill depends upon economic, so- 
cial and political circumstances, and 
the best bill for an agricultural state 
may not be the best for a highly organ- 
ized industrial state. Where the con- 
stitution will permit, Mr. Jones says 
the law should be comnulsory and the 
remedies under it should be exclusive 
of all other legal remedies, except, per- 
haps, in case of willful act or neglect by 
the employer. That contingency should 
be covered by increasing compensation 
rather than by allowing suit for dam- 
ages. The law should cover all manual 
employments except casual or where 
five or less men are employed. 

Mr. Jones favors 50 percent of wages 
as the basis of compensation. Resident 
employes working outside the state 
should be covered. Contractors should 
be held liable for compensation to em- 
ployes of subcontractors. Mr. Jones 
would have employers pay the com- 
pensation directly to employes and not 
through any intermediary. Every em- 
ployer should be required to insure the 
payment of compensation, through an 
authorized stock or mutual company 
or through a state fund, except that 
employers whose continued financial 
ability is beyond reasonable doubt 
should be permitted to carry their own 
risk by depositing adequate denomi- 
nated securities. 1 compensation in- 
surance policies should be unlimited. 
Compensation. rates should be super- 
vised by the states to guarantee the 
continued solvency of insurance car- 
riers and thus the continued protection 
of the injured workmen and the de- 
pendents of those killed. Mr. Jones 
regards the Michigan law as the best 
model for industrial states and the New 
Jersey law as the best for agricultural 
states. 





The American Indemnity of Galveston, 
Texas, has asked the Oklahoma depart- 
ment for application blanks. 








KELLER ON ADJUSTMENTS 


Every accident claim man should 
read “Practical Suggestions for 
Claim Adjustments,” written by 
: David H. Keller, M. D., one of 
the most experienced accident and 
health claim men in the country. 


Published Every Month 


THE INDUSTRIAL REVIEW 
Subscription Price, $1 a Year 
Lincoin Inn Court Bldg. Cincinnati 
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Childs, Young & Wood, 1545 Insurance Exchange - - - Chicago, Ill 
F. Churchill Whittemore Co., ist Floor, Pierce Bldg. - - - St. Louis, Mo. 
Parker & Davis Insurance Agency, 1134 Majestic Bldg. - - - Detroit, Mich. 
John F. Dunphy, 83-85 Michigan St. - - ~ ~ - - Milwaukee, Wis. 
Pohlman Agency, 1201 First National Bank Bldg. - - - Cincinnati, Ohio 
Jones-Davis Agency, 236 McKnight Bldg. - - - ~ Minneapolis, Minn. 
Baird & Hustleton, 1003-6 Waldheim Bldg. - - - s Kansas City, Mo. 
J. Quincy Haas & Co., Capitol Bank Bldg. - - - ~ - St. Paul, Minn 











LUTHER JOINS CONTINENTAL | 





Well-Known Agency Man _ Superin- 
tendent of Intermediate 
Department 





H. A. Luther joins the agency de- 
partment of the Continental Casualty 
on Jan. 1 as superintendent of its inter- 
mediate health and accident depart- 
ment. The intermediate department is 
one which handles the company’s busi- 
ness in rural districts, and its policies 
are especially designed to meet the 
needs of agricultural communities and 
are sold on the annual premium basis. 
In making a specialty of this particu- 
lar class of risks, the policies are more 
liberal in many respects than have ever 
been issued to this. class of business. 
While this is not a new departure for 
the Continental, nevertheless Mr. Lu- 
ther’s appointment to the head of that 
department indicates the company’s de- 
sire for increased activity in that field. 

Mr. Luther is one of the best known 
agency men in the entire health and 
accident business. For twelve years he 
was superintendent of agencies of the 
North American Accident. He re- 
signed a number of months ago to 
enter other business. Now he returns 
to the old field in which he made his 
reputation. He has a thorough knowl- 
edge of the business, a personality that 
draws men to him and the ability to 
secure men and make successful agents 
of them. The “Brass Tacks” he wrote 
for agency bulletins years ago are still 
being quoted in many of the company 
papers. 





Fort Worth Agency Change 


The Fort Worth, Tex., agencies 
of J. W. Mitchell & Co. handling 
mainly fire insurance, and Mitchell 
Gartner & Co., handling exclusively 
casualty, automobile and bonding 
business, will be consolidated Jan. 1 
under the firm name of Mitchell, Gart- 
ner & Walton, with J. W. Mitchell, 
Herman Gartner and H. Walton as the 
members of the firm. The casualty, 
surety and automobile companies rep- 
resented are: Royal Indemnity, South- 
ern Surety, Texas Fidelity & Bonding, 
American Surety, Lion Bonding & Sur- 
ety, Maryland Casualty, Mannheim, 
Boston and Nord-Deutsche. 





Leaves Two Organizations 


Desiring to be free to make its own 
compensation rates in California, based 
on its own experience, the Guardian 
Casualty & Guaranty of Salt Lake has 
resigned its membership in the Casualty 
Underwriters Association of California 





and in the Workmen’s Compensation 
Service Bureau. When the latter body 
ruled that its members operating in 
California must join the state organ- 
ization, the Guardian did so under 
agreement to rewrite such of its busi- 
ness as was below bureau rates. The 
time limit for this rewriting would 
have expired Jan. 1. 





ELECTS A TREASURER 


The Great Western Accident of Des 
Moines has decided that the work of sec- 
retary and treasurer can no longer be 
done by the one man. At a business ses- 
sion recently John Hogan, cashier of the 
German Savings Bank, was elected treas- 
urer. The funds will be carried with the 
Des Moines National, which absorbs the 
German Savings Jan. 1. The Great West- 
ern Accident is growing rapidly. 





HAD SOME BIG DOINGS 


MILWAUKEE HOLIDAY DINNER 





Surety Association Members Enjoy 
Festivities of Various and Sundry 
Sorts to the Utmost 





_The Surety Underwriters Associa- 
tion of Milwaukee gave its first Christ- 
mas dinner for the members on Tues- 
day, Dec. 22, at the Hotel Maryland. 
Covers were laid for twenty, and each 
company affiliated with the association 
was represented. 

Speeches were made by President 
Miller and _Vice-President Wolff. 
pretty offering was given in the form 
of a “poem-duet” by “our one time 
black faced comedians, McGinn & 
Kramer.” The latest addition to-the 
flock, B. G. Oppenheim, Jr., manager 
of the Illinois Surety’s branch office, 
was initiated with “flowing colors.” A 
number of telegrams were received and 
read at the tables, among them being 
holiday greetings from Towner, the rate 
maker, and Ekern, the fighting insur- 
ance commissioner. 


Uncle Hiller’s Opinion 


_ After the cigars were passed the boys 
listened to a number of the latest 
stories, and, as Uncle Hiller expressed 
it, “Just off the Farm” was good 
enough for him. Various experiences 
were told by members in connection 
with the bonding business, to say 
nothing of other experiences and near- 
experiences. Finally, when the room 
was getting so full of smoke that every- 
body was likely to go blind, the crowd 
broke away. 

The affair was a success. 
on the bond of Messrs. French and 
Kramer, the two officers who had 
charge of the arrangements, was unani- 
mously declared to be cancelled, as they 
had completed their contract in every 
detail. In fact, the association would 
waive surety on them the next time but 
for the bad example it might set. 


Liability 














Next 


too much for them. 


will likely never receive. 
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Enlarge Your Business 





No doubt you would like to do it. 


You can—if you sell the Equity-Value Accident 
and Disability Policies issued by The Maryland. 

These policies frankly make their strongest appeal 
to the great middle class—many of them heretofore 
uninsured because they knew the old-style policies 
weren't intended for them and that they had to pay 


A great advantage of the Equity-Value Policies is 
that they can be written to fit the prospect. Hedoesn’t 
have to pay for benefits he doesn’t want and that he 


Briefly—they give more insurance to the average 
man— for less money—than any policies on the market. 
And our national advertising campaign in the best 
magazines helps you to sell them. 
: Remember—the first man to sell this policy in your 
town will have all the advantage. Are you the one? 
Mention this paper when you write. 


Year 
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EXPENSES ATE THEM UP 


TWO COMPANIES REINSURED 





Royal Casualty and Southwestern Cas- 
ualty Dispose of Business to 
Stronger Companies and Quit 





The past few days have seen the re- 
insurance of two small casualty com- 
panies in the southwest, whose expense 
ratios were excessive—the Royal Cas- 
ualty of St. Louis and the Southwest- 
ern Casualty of San Antonio, Tex. 

The Royal Casualty never succeeded 
in getting on a profitable basis. It was 
organized in 1908 with $100,000 capital 
and $6,232 surplus, entered the indus- 
trial field in many states and wrote 
much of its business among colored 
people. About three years ago George 
E. Dickson of Chicago got control of 
it, was elected president and moved the 
executive office to Chicago. In May of 
this year Captain Samuel Clark pur- 
chased the Dickson control and shortly 
moved the executive office back to St. 
Louis. For the five years ending Dec. 
31, 1913, the expense ratio averaged 85 
percent and the loss ratio 33 percent. 
The premium income for 1913 was a 
little less than $96,000. Much of the 
business written recently consisted of 
special and limited policies. 


SAN ANTONIO COMPANY QUITS 


The Southwestern Surety of Denison, 
Tex., has reinsured the business of the 
Southwestern Casualty of San Antonio 
as of Dec. 15. The San Antonio com- 
pany will retire. 

The Southwestern Casualty has not 
made much progress. It commenced 
business in the fall of 1911 with $200,- 
000 capital and something like $100,000 
net surplus, the promotion of it having 
cost about $100,000. For a time it wrote 
accident and health, plate glass and 
bonding business, but it reinsured its 
accident and health lines some time 
ago. Its premium income in 1912 was 
about $22,000 and in 1913, $18,000. Its 
expenses were much in excess of its 
premiums. It has been understood for 
months that it desired to reinsure. 

The Southwestern Surety, on the 
other hand, is an active, pushing insti- 
tution with over half a million dollars 
capital and $111,000 surplus, according 
to its Sept. 30 statement. 





Garrison Has Resigned 


_F. S. Garrison has resigned as as- 
Sistant secretary, assistant-treasurer 
and resident vice-president of the New 
Amsterdam Casualty at New York, to 
become manager of the burglary and 
plate glass departments of the Travel- 
a Indemnity. The change is effective 
an. 1, 





Controversy Over Bond 


_E. G. Sourbier, treasurer-elect of In- 
dianapolis, who goes into office Jan. 1, 
has given $300,000 bond, provided by 
the New England Casualty, and W. A. 
Pickens, corporation counsel, attacks 
its validity; after the city council had 
approved it. He holds that under the 
law the bond must not be less than half 
the taxes, which are estimated at $850,- 
000, though the treasurer has followed 
the custom of preceding years. The 
Opinion given is held to conflict with 
the law as well as the custom. While 





Section 196 of the law of 1905 pro- 
vided as the counsel sets out, another 
section of the law was amended in 
1909 as follows: “The bond of such 
treasurer shall be in such sum and with 
such sureties as the common council 
may by ordinance determine, to the ap- 
proval of such common council.” 


HARTFORD CUTS OUT FRILLS 








Issues Accident Policy Paying After 
Second Week of Disability $50 
Weekly for $25 Premium 





The Hartford Accident & Indemnity 
is getting out new accident and disabil- 
ity policies that are quite out of the 
ordinary. They do not contain the 
double indemnity, partial disability, 
surgical indemnity and other features 
usually classed as “frills” and they do 
not pay indemnity for the first two 
weeks of disability. They do pay $50 
a week indemnity after the first two 
weeks for a premium of $25 for the ac- 
cident policy or $65 for the disability 
policy. The principal sum for death or 
dismemberment is $5,000. The accident 
policy will be issued alone, but health 
insurance will be granted only in con- 
nection with accident insurance under 
the disability form. 





HARTFORD’S CHICAGO RECORD 





Western Department Closes the Year 
With $168,000 Premiums Written in 
Four Months 





The western department of the Hart- 
ford Accident & Indemnity, which be- 
gan writing business Sept. 1, closes the 
year with $168,000 in premiums writ- 
ten. This is mainly Chicago business, 
but includes some from Illinois and 
also some from Wisconsin, outside of 
the territory in that state covered by 
oo agencies. Moore, Case, Lyman 

Hubbard became general agents in 
Chicago only about Nov. 1, so only two 
months of their business is included in 
the foregoing. The business is classi- 
fied as follows: Accident and health, 
$7,300; burglary, $4,000; plate glass, 
$3,000; fidelity and surety, $6,700; com- 
pensation, $55,000; liability, $80,000; au- 
tomobile property damage, $12,000. 

Manager John T. Wagner is now ar- 
ranging for the systematic development 
of the territory outside of Chicago. 
Roy Tuchbreiter has been appointed 
special agent for Illinois and Wiscon- 
sin. He has been with the western de- 
partment as manager of the plate glass 
and burglary department. Previously 
he was in the Chicago office of the Fi- 
delity & Deposit, when Mr. Wagner 
was manager of that office. 

Charles R. Hollis, formerly with the 
Zurich’s inspection and underwriting 
departments, has joined the underwrit- 
ing department of the Hartford. 





Agents appointed by the Frankfort 
General in Michigan as a result of Secre- 
tary John Smith’s recent trip through the 
state, are as follows: B. G. Appleby Com- 
pany, Saginaw; Arthur M. Gilman, Jack- 

. KF. Hall, Jr., Lansing; Edward 
Lichtig, Bay City; Shannon A. MacFadyen, 
; lard A. Martindale & Co., 





Frank A. Tierney, secretary to Governor 
Glynn of New York, has been appointed 
a deputy workmen’s compensation com- 
missioner, to be in charge of the Albany 
office of the commission. The salary is 
$5,000 a year. 





BANKERS CASUALTY COMPANY 


OF MINNEAPOLIS, MINNESOTA 
R. B. BESON, President 


ITED WITH STATE - 


Announces that it is opening new states in the Northwest, also Illinois 
and Missouri, and wants to hear from salesmen that are anxious to build 
up for themselves permanent and paying agencies. 


Address, AGENCY DEPARTMENT 


10th Floor McKnight Building 


SOUND ENTERPRISING THE LIBERAL PROMPT 


METROPOLITAN CASUALTY 
INSURANCE CO. OF NEW YORK. Home Office: 47 Cedar St, New York City 
PLATE GLASS, PERSONAL ACCIDENT AND HEALTH INSURANCE 








EQUITABLE SURETY COMPANY 


Home Office, ST. LOUIS, MO. 


Offers superior service because its business is confined 
to the issuance of Fidelity and Surety bonds. 


Agents wanting a Company not interfering with other 
Casualty lines should apply to Agency Department. 














Ben-Hur Casualty Company 


CRAWFORDSVILLE, INDIANA 
Licensed in Indiana, Illinois, Michigan, Ohio, 
Kentucky and Tennessee 











H.G.B.Alexander, Pres. 


General Offices 
Chicago 
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Inter-Ocean Casualty 
Company 
Springfield, Illinois 
Good Territory and Liberal 


Contracts for Accident Agents 
who are Producers. Address 


W. A. NORTHCOTT 


PRESIDENT 


FIDELITY BONDS 


and SURETY 
Liability, Accident, Health, 


Pate Sass Insurance 


Agents Wanted Throughout Wiscensin 


Producers 


of Health and Accident business 
can secure top-notch contract 
in Iowa, Missouri, Wisconsin, 
Kansa and Nebraska territories 





Bankers Accident Co. 


Des Moines, Ia. 


Chris. Schroeder & Son Co. 


General Agents for Wisconsin 


Massachusetts Bond- 


ing & Insurance Co. 
84 Michigan St., MILWAUKEE . 





























The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 








EE. M. TREAT, Presidemt 


turers and wholesalers Excessive Annual Loss through 


Insures manufac: against 
Insolvency of Customers. We can always use a few high-class solicitors. 
415 Locust. St., ST. LOUIS, MO. 80 Maiden Lane, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 


J. F. HALLWEGEN, General Agent, 1140 Marquette Bidg., CHICAGO 
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Dangers of the Day in. 
Live Stock Underwriting 


BY JERE M. KEENEY 


acter, I believe the future of this branch 
of business was never so bright. There 
are a few men makine the science of 
live stock insurance their constant 
study. Great changes are constantly 
being evolved because of experience 
gained in the field by those brought in 


that plays fair with the public will find 
that the public will be fair with it,” is a 
trite remark I often hear. 





: STAYS WITH OCEAN 
A. C. Vreeland, who was announced as 


General Agent Western Live Stock Insurance Company 


only. The conclusions are the 

net observations of one who has 
had a longer continuous experience, 
both in underwriting and field work, 
than any other man now in the live 
stock insurance business. Therefore 
the opinion is practical and not theo- 
retical. 

The older live stock insurance com- 
panies have all made money, but those 
who have kept altogether in the “old 
rut” have had a less pleasant experi- 
ence than the one or two that have 
struck out new trails. The consistency 
of this statement is emphasized by the 
fact that those underwriters who have 
established new classes in which ex- 
periment was carefully conducted have 
been cheered by the results they se- 
cured. It is astonishing how few com- 
panies have kept accurate and reliable 
statistics of their own business. 


All Classes Insurable 


It is my well grounded opinion, 
based upon carefully kept statistics, 
that every serviceably sound horse and 
mule, each in its proper class, and all 
cattle under certain definite conditions, 
are insurable and can be underwritten 
at an adequate rate, arrived at from 
positive experience. So it follows that 
live stock insurance is the most prom- 
ising field now offered to investors— 
provided the managerial and field force 
is an experienced one. 

In spite of their methods, crude in 
some respects, the more conservative 
of the old companies have been re- 
markably prosperous, yet it was left 
to an eastern company to experiment 
in a new field of horse insurance which 
has proved the most fertile for profits. 
Into this field all are now entering. 


Cannot Be Written Everywhere 


It has been positively demonstrated 
that live stock insurance cannot be 
safely written in some states and that 
there are certain districts of all states 
that should be forbidden ground. I 
have planted agencies, educated rep- 
resentatives and adjusted losses in 
nearly every state. Therefore am fa- 
miliar with the conditions under which 
these experiences were gained. 

The real dangers in live stock insur- 
ance are several, viz.: Spurred on by 
the home office to produce “more busi- 
ness” many agents have written bad 
risks. “Quality and not quantity” 
should be the slogan coming from the 
home office to all agents. There is a 
lack of competent field inspectors ‘with 
power to reduce or cancel risks. The 
old-time, uniform rate for the two 
classes of stallions is obsolete. There 
is more money under the new system. 
My own experience table proves this. 


“Agent Hazard” 


An evil in the past has been that 
some companies stated, “It is not neces- 


T ont is the opinion of one man 


sary for an agent to know anything 
about a horse.” The obvious result 
was that bad risks were taken. After 
a death the home office had to rely 
on the “salvage”—quite necessary to 
the life of the company, yet injurious 
to the business. Right here is where 
the writers of policies had to resort to 
involved phraseology both in policy and 
application as a measure of self-pro- 
tection. The day is coming when the 
“moral” element of the “agent hazard” 
will be taken more into account and 
there will be less red tape in all the 
papers connected with the underwrit- 
ing. 

. Cooperation Will Benefit 

Many companies have been “buying” 
horses when they thought they were 
only insuring them. When there is a 
better fraternal feeling between the 
companies .you will find there will be 
much more business written and that 
it will be better and cleaner. It is a 
pleasure to state that I believe every 
incorporated company is trying to do 
the clean thing and is anxious to pay 
its honest losses, but some companies 
have been awfully imposed upon by 
their agents. 

Much injury has been done to live 
stock insurance by nonincorporated, ir- 
responsible so-called “companies” from 
which the incorporated companies must 
protect themselves. We are now pretty 
well rid of them. However, the com- 
panies that are now in the business 
must be prepared to give the horse and 
cattle owner the sort of guaranteed 
protection in any of the different forms 
he desires. Why not, when you con- 
sider the underwriter has the making 
of what he may consider adequate 
rates? The experienced underwriter 
should be able to formulate the same. 
We should know by experience what 
the traffic will be bear in every class 
and at every age. 


Danger of Staying in a Rut 


In conclusion, I insist that the great- 
est danger is from remaining “in the 
rut.” The next greatest danger is 
guessing at rates. The lack of a ca- 
pable field and agency force is the 
greatest weakness of the business. 
Competent office men are easily found, 
but men who have the ability to go ou 
and secure good, clean business are 
rare. Some companies, in an effort to 
get business at any price, have accepted 
risks that a reliable agent, familiar with 
values, would not have given them. 
The underwriter at the home office, 
with only the application before him, is 
easily imposed upon unless he, too, has 
had a vast experience and knowledge 
of live stock. 


Opportunities Are Great 
In view of the fact that there is a 


tremendous growth in the demand for 
live stock insurance of reliable char- 











Established 1886 





Write Us Now 


for our agency contract. 
Hundreds of farmers in your territory will want protection 
in our pioneer company, during the dangerous foaling 
period. Will you be able to write their business? 


Our advertising is a feature worth while to the agent 


INDIANA and OHIO LIVE STOCK INSURANCE COMPANY 
Assets $400,000.00 


CRAWFORDSVILLE, INDIANA 


Spring time is our busy time. 





manager for the og established branch 
office of the Globe Indemnity in New Or- 
leans, has reconsidered his intention to 


contact with the owners and breeders 
of the country. There is more than 
enough business offered for twice the 


+ ng ee 3 tion. e has recalled his previous state- 
capitalization of all the companies now | ment that he was about to make the 
in the field. change. 





If properly managed, live stock in- 
surance should pay its stockholders bet- 
ter dividends than any investment with 
which I am familiar. “The company 


F. J. Jennings, manager of the liability 
department of the Royal Indemnity, has 
just finished a trip through Texas, in- 
specting the agencies of his company. 











YOU CAN DOUBLE YOUR 


Pr oducer S INCOME BYSELLING the 


Accident, Health, Plate Glass, Automobile, Liability, 
Burglary and Industrial Accident 
and Health Policies of 


The American Casualty Company 
Capital $325,000.00 Assets $605,832.00 
READING, PA. 


J. D. CORY & COMPANY 
Gen’l Agents for Cook County, Insurance Exchange, Chicago 


E. P. VAN REED, 8. H. SAOMO, 
; H Secretary 














The Fidelity and Casualty Company of New York fi yoy Sry' 
This Company issues contracts as 
follows: Fidelity Bonds; Surety 


Bonds; Accident, Health, and Dis- 





Semi-Annual Statement, June 30, 1914 


waenc eee 2 6,6 $11,606,723.00 ability Insurance; Burglary, Lar- 
pn po 1.2.2 + ¢ #2 5's ytd ceny,and Theft Insurance; Plate 
Surplus over all liabilities - - - - 2,488,729 07 Glass Insurance; Liability Insurance 
Losses paid to June 30,1914 - -  46,713,497.00 —Employers, Public, Teams (Per- 











sonal apery and Property Damage), 
Automobile (Personal Injury, Prop- 
erty Damage and Collision), Physicians, Druggists, Owners and Landlords, 
Workmen’s Compensation; Steam-Boiler Insurance; Fly-Wheel Insurance. 


You Can Make More Money 


Selling Business and Professional Men our 
$5,000-$10,000 Accident Policies at $12.00 a Year 
Standard Provision Policy Weekly Indemnity Paid for Life 
30,000 policies in force. $450,000.00 paid in claims. 
We have several choice openings right now in Indiana and Illinois. Write us today. 


BUSINESS MEN’S ACCIDENT ASSOCIATION 


W. T. GRANT, Secr etary KANSAS CITY, MO 


levator, 























Bonds of Suretyship—Casualty Insurance 


Fidelity and Deposit Company 
: OF MARYLAND 
Assets over $11,000,000 ; 


The Strongest Surety and Casualty Company 
in the World. 


An “F. & D.” Guarantee is the Greatest 
Pledge of Service and Security. 


Home Office: 


BALTIMORE 
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NEWS OF COMPENSATION 


MAY AMEND CALIFORNIA ACT 
Industrial Board Thinks Employers of 
All Classes, Including Farmers, 
Should Come Under Law 





California farm employes and domes- 
tic servants, at present exempt from 
the provisions of the workmen's com- 
pensation act, will be brought within 
its jurisdiction by the next legislature 
if an amendment to the act, which the 
industrial accident commission has de- 
cided to recommend, is adopted. 

At present employes of these classes, 
if injured, are obliged to resort to dam- 


age suits unless their employers have 


come under the compensation law vol- 
untarily. The industrial accident com- 
mission believes after a years ex- 
perience that compensation should be 
made the uniform rule in all branches 
of industry. This position is apparently 
upheld by the fact that in the state last 
year 4,615 employers of farm labor and 
domestic servants, mostly farmers, have 
voluntarily taken out compensation in- 
surance. It is believed that the farmer 
who has hitherto opposed the act is 
now thoroughly conversant with the 
beneficial features of the law and will 


offer no serious objection. 
OKLAHOMA NEWS 

Surety & Casualty Underwriters 
Asopetation of Oklahoma will have the 
form of bill it favors on compensation, 
introduced in the Oklahoma legislature. 
It would compel all employers, with the 
exception of employers of farm and do- 
mestic labor, to carry insurance in one 
of the following ways: In stock or mut- 
ual insurance companies; to carry their 
own insurance after making the proper 
showing of responsibility; to carry insur- 
ance in the state insurance fund. The 
bill is modeled after the Maryland law. 
The Surety & Casualty Underwriters As- 
sociation will Ps am a : convention 
in Oklahoma y Jan. . 

Lobby headquarters of the Oklahoma 
State Federation of Labor and allied or- 
ganizations, which will urge the passage 
of a workman’s compensation act at the 
comin legislative session, have been 
opened at the capital. 


GARST AND HIS PLAN 


Industrial Commissioner Garst of Iowa, 
has recommended a state monopoly 
of compensation insurance, has_ received 
two nuts to crack within recent days. The 
first was a copy of vigorous resolutions 
passed by the executive committee of the 
Iowa Manufacturers’ Association favor- 
ing retention of the present workmen’s 
compensation law for at least two years 
longer. The second was a complete state- 
ment of the purposes of the Insurance 
Federation of Iowa, presented to Gover- 
nor Clarke by President Jamison of the 
federation. In addition to the statement 
is the report of the Missouri senatorial 
workmen’s compensation commission con- 
demning state insurance, after full in- 
vestigation, and a brief by General Man- 
ager Whitney of the Workman’s Com- 
pensation Service Bureau. 

It is announced that copies of the state- 
ment are to be distributed over Iowa in 
order that the people may have an intel- 
ligent idea of just what Commissioner 
Garst is trying to do and the comparative 
values of insurance by private companies 
and a state monopoly. 

Commissioner Garst has inaugurated a 
bublicity campaign of his own in favor 
of his state monopoly plan. Mr. Garst 
has written to a number of influential 
men in various sections of Iowa outlining 





his plan and asking for opinions. When 
the opinion is enthusiastic in favor of 
the Garst idea, it is given to the press. 


BUSINESS RUSH IN LOUISIANA 


Louisiana’s new compensation law, 
oo by the legislature last summer, 

comes effective Jan. 1, and there is 
much activity in the Louisiana casualty 
field, new companies springing up and 
small ones consolidating, while rates are 
being adVanced generally. The compen- 
sation feature of the law is elective as to 
private corporations and their employes, 
compulsive as to public officials and their 
employes. Compensation is based on 50 
percent of the average weekly wages, the 
maximum being $10, and minimum $3. 
Most injuries are provided for, though no 
indemnity is paid for the first two weeks 
after injury. All employments are de- 
clared to be hazardous in the act and all 
others mutually agreed upon to be haz- 
ardous come under the act. 


In his forthcoming message to the Ohio 
general assembly, which meets Monday 
at Columbus, Governor Cox will oppose 
letting liability insurance companies come 
back into the state to compete with the 
state fund. The legislature is Republican; 
Mr. Cox is the outgoing Democratic gov- 
ernor. Hence the liability companies are 
not alarmed about his influence. 

It is thought that the Connecticut com- 
ensation act will not be greatly changed 
y the coming legislature. Farmers and 

Sacre of fewer than five persons will 
endeavor to secure exemption and prob- 
ably will succeed. The labor element will 
endeavor to have the scale of compensa- 
tion increased. Insurance companies will 
oppose attempts to establish a state in- 
surance fund or to repeal the act. 

While the New York state fund is a 
member of the Compensation Inspection 
Rating Board, it is charged that it is not 
observing its rules. Aside from comput- 
ing payrolls on a plan which gives the 
fund the advantage over the stock com- 
pany members of the board, the fund is 
also charged with classifying risks lower 
than the board does and thus getting the 
business. Stock companies are losing 
business steadily to the state fund. 





Kempf Made Assistant Manager 


Special Agent Louis J. Kempf, for 
several years attached to the Chicago 
branch office of the Travelers, has been 
promoted to be assistant manager of 
the liability department as of Jan. 1. 
Mr. Kempf’s wide acquaintance and 
popularity in insurance circles in Chi- 
cago are such that his well merited pro- 
motion will give pleasure to all his 
friends. 

Mr. Kempf won his promotion chiefly 
owing to his work among the brokers, 
in whose circles he has popularized 
himself by his service and personality. 





Branch Office Record 


The Chicago branch office of the 
American Surety has written $270,000 
in premiums this year, an increase of 
over $30,000 over 1913. Considering 
general business conditions, Manager 
M. L. Jenks is fairly satisfied with this 
record. 





Personal Sureties Liable 


An interesting result of using per- 
sonal surety has been developed at 
Knoxville, Tenn., where six men who 
went on the bond of the Knoxville 
Banking & Trust Company as city de- 
pository have been held liable to the 
extent of the bond, $25,000, following 
the failure of the bank. The supreme 
court of the state has just passed on 
the case. The city charter does not 





The Hood & Matschke Company 


Largest Insurance Agency in the Northwest 





Specializing. in Workmen’s Compensation, Casualty, Fire and Tornado and Surety Bonds 





GENERAL AGENTS 
THE OCEAN ACCIDENT & GUARANTEE CO., Ltd. 
ROYAL INDEMNITY COMPANY 


Phoenix Building 


(Bonding Department) 


MINNEAPOLIS, MINN 





YOU CAN SECURE CONTROL 


of an established Accident and Health Insurance Company (mutual) with several years growth. 
\ccnsed in several states. Gross receipts present year over Twenty-five Thousand Dollars. 


$3,000 investment necessary. 


Address, “Insurance,” care NELSON CHESMAN &_CO, Chicago.’ IIl. 





American Automobile Insurance Company 


LAWRENCE B. Cn Oe, Oneirmen of the Board 
CHAS. W..DI OW, President 
Pierce Building, St. Louls, Mo. 
ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theft, Collision, Property Damage 
and Liability 








C. H. MOORE, V. P. SEALY HUTCHINGS, President 
LOUIS A. ADOUE.V.P. J.F.SEINSHEIMER, Genl. Mgr 


AMERICAN INDEMNITY COMPANY 


Capital $500,000 Surplus $166,666 


ISSUES ALL FORMS OF 


FIDELITY AND SURETY BONDS 


WRITES ALL CLASSES OF 


CASUALTY INSURANCE 


GALVESTON, TEXAS 


GEO. SEALY, V. P. & Secy. 
H.O. STEIN, V. P. & Treas 











Producing Agents 


Whe can appreciate an Agency Company 
APPLY FOR TERRITORY 


(surery|) Chicago Bonding & Surety Co. 


OLIVER F. ROBERTS, Sec’y and Gen. Mgr. 
29 South La Salle Street, Chicago 






y 























Insurance Companies Protected 


Our new bond covers loss by any act of Fraud, Dishonesty, 
Forgery, Theft, Embezzlement, Wrongful Abstraction or Mis- 
application on the part of the bonded employee, either 
directly or through connivance with others. It contains 
many new and advantageous features. Write for a copy and 
our special proposition for Insurance Companies. 
Address nearest Agency or 

Soliciting Division 


AMERICAN SURETY COMPANY 


of New York 
New York 


The Republic Casualty Compan 


CLEVELAND, OHIO 











WILL WRITE ALL FORMS OF 

CASUALTY INSURANCE, IN- 

CLUDING FIDELITY AND 
SURETY BONDS 


Agents Wanted in Ohio Now! 


WILL ENTER OTHER STATES 
AFTER JANUARY ist 


Authorized Capital, $1,000,000 
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require a bond to be provided, but 
Commissioner S. E. Hill requested a 
bond, which was provided with per- 
sonal surety. Since the failure of the 
Knoxville Banking & Trust Company 
both city and county depositories have 
been compelled to secure bonds from 
corporate surety companies. 





CHANGES MADE BY THE F. & C. 
Accident and Health Department Work 
Is Divided Into Business Acqui- 
sition and Underwriting 





Following the resignation of Hedley 
R. Woodward as vice-president and 
superintendent of the accident depart- 
ment of the Fidelity & Casualty, Will- 
iam H. Boehm, superintendent of the 
steam boiler and fly-wheel department 
of the company, has been put in charge 
of the business promotion of the acci- 
dent and health department, while Dr. 
C. V. Everitt, chief of the medical de- 
partment, has been put in charge of the 
personal accident and health underwrit- 
ing. 

Mr. Boehm is recognized as one of 
the strong men in the casualty field. 
Before going with the Fidelity & Cas- 
ualty he was professor of economics 
in Gdiates University of St. Louis 
and is a close student of the technical 
as well as the business phases of cas- 
ualty insurance. He is popular with 
the agency forces of the company and 
stands close to President Hillas. 





INCOME LARGELY INCREASED 





Illinois Surety Writes Nearly $600,000 
Premiums as Against Less Than 
$400,000 Last Year 





The Illinois Surety closes the year 
with a premium income between $575,- 
000 and $600,000. It was under $400,000 
in 1913. December was the largest 
month in the history of the com- 
pany as regards premiums written. 
During the month the Chicago 
business alone amounted to about 
$12,000. Secretary Charles E. Schick 
states that part of the _ increase 
was due to the fine business done by 
C. H.. Bancroft, general agent at Co- 
lumbus, Ohio, who joined the company 





after the Title Guaranty & Surety re- | 


insured in the fall of 1913. His busi- 
ness for the year amounted to $60,000 
in premiums, on which not one dollar 
of loss has been reported up to this 
time. 
_ The company has added several to 
its list of branch offices, the latest be- 
ing Milwaukee, with another in pros- 
pect for the early part of the year. 
The company has also adopted the 
plan of training all its men for branch 
office managers and special agents at 
the home office. It recently has put 


| 
| 





C. A. Beckwith, Fred E. Thompson 
and A. M. Clark on the road as special 
agents, all being promoted out of office 
positions, These men are now appoint- 
ing ageuts in Wisconsin and New York 
state. 





Berghaus Back to New York 


New York, Dec. 30.—(Special.)— 
Paul Berghaus, assistant manager for 
the American Surety in its branch 
office at Austin, Texas, has been ap- 
pointed an underwriter in the surety 
department of the New York office of 
the Hartford Accident & Indemnity. 
He has also served as assistant man- 
ager of the court and contract depart- 
ment of the American Surety. 


PIATT WILL GO TO NEW YORK 








Resigns as Secretary of American Fi- 
delity to Take Charge of Three 
Cities for Company 





Cecil Piatt, secretary of the Ameri- 
can Fidelity of Montpelier, will shortly 
remove to New York city to have 
charge of the New York, Philadelphia 
and Pittsburgh offices. He will re- 
sign as secretary, but wil remain on 
the board of directors. Through him 
the company will keep in touch with 
matters in the larger cities and will be 
able to give quicker service on large 
bonds. Mr. Piatt hopes to develop the 
business largely in the three agencies 
under his charge. 

The company, it is stated, will show 
$150,000 net surplus on Jan. 1 and a 
profit in its surety, accident and 
burglary branches. The liability re- 
serves are gradually being released and 
the settlements are being kept within 
the estimates. The American has among 
its stockholders many of the substan- 
tial people of Vermont who have stood 
gamely by the company. Mr. Piatt’s 
successor as secretary has not yet been 
announced. 





Is Seeking Reinsurance 


The Security Casualty of Indianapolis 
is seeking reinsurance. The company 
is one of the younger western institu- 
tions doing an industrial disability busi- 
ness. 





To Execute Bail Bonds 


The Kentucky Bonding Company has 
been incorporated in Louisville with 
$1,000 capital stock for the purpose of 
supplying bail and criminal bonds. The 
incorporators are J. J. Kavanagh, who 
is also president and treasurer, and F. 
A. Douglass, who will manage the en- 
terprise. The company, the officers 
state, does not come under the insur- 
ance laws of the state, as this would 
require a minimum —— of 
$100,000. The object will be to furnish 
release bonds in small cases, where the 


liability is limited, and where a real 
estate bond is required by the court. 


INDUSTRIAL 
Health and Accident 


INSURANCE 


Here’s a New Year’s resolution Vice- 
President E. C. Budlong has suggested 
to every agent of the Bankers Accident 
of Des Moines, and in passing it may 
be said that if every agent of every 
company would make it and keep it, 
the industrial accident and health busi- 
ness would be elevated so much its old 
acquaintances would scarcely recognize 














“Make up your mind to treat every 
prospect the way you want to be 
treated and to lose the business rather 
than secure it under the slightest mis- 
representation, so we can treat every 
beneficiary, wife or mother the way 
you would want your wife or mother 
treated by an insurance company. Af- 
ter all, this’ is only trying to live up to 
the Golden Rule, and if you do that 
then you will be justified in hollering 
your head off the first time you catch 
anyone in this company neglecting his 
duty.” 


TOLEDO CONFERENCE ORGANIZED 


The Toledo Casualty Conference has 
been organized with twenty members. 
H. J. Bisch, district manager of the 
Standard Accident, was chosen chair- 
man and H. W. Voyce, Security Cas- 
ualty, secretary. They will serve until 
the second Friday in January, when the 
first annual meeting will be held. The 
agents are very enthusiastic over the 
organization of the conference. Robert 





Bowie of the Cleveland Conference at- 
tended the organization meeting and 
gave the men much useful information 
on the work that may be done. 


— 


CLEVELAND CONFERENCE GROWS 


The meeting of the Cleveland Cas- 
ualty Conference, to be held Jan. 8, will 
be the fourth annual meeting. The 
organization has shown a_ steady 
growth and the interest now taken in 
its work would lead to the belief that 
it will continue its work for many years 
to come. Officers will be elected and 
the applications of six agents will be 
voted upon that evening. If these men 
are all admitted, all the general agents 
and managers, with the exception of 
two in Cleveland, will be members. 

This conference will endeavor to or- 
ganize conferences in Columbus, Day- 
ton and Cincinnati during the early 
part of the coming year. 


ANOTHER GREAT RECORD 


Wisconsin. That 
which the company operates. 
premiums were $164,000 and in 1913 they 
were $206,000, so it has kept up its record 
of about $40,000 a year increase. Its com- 
ing annual statement will show gross as- 
sets exceeding $100,000. 


TO INCREASE ACTIVITY 


The office of H. Finley Tucker & Bro., 
Georgia-Florida managers of the Conti- 
nental Casualty, has been removed from 
Palatka to the Clark building, Jackson- 
ville, Florida. The territory supervised by 
this office will remain the same, but this 
move is intended for increased activity 
on the Continental’s part in those fields. 
For many years the business of the com- 
pany in those states has been handled by 
H. Finley Tucker & Bro. Under their 
management the Continental has built up 
its business to the extent of leading all 
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the Following as Among the Prominent and Reliable Agencies with Good Facilities 
= Livarthomnats of Only Offices Accepted. 


Recommends D t 
for Exchange and Outside Business. Advertisements of Only First-Class 








MINNESOTA 


_ H. HARPER COMPANY 





GENERAL INSURANCE 
Fire Protection Engineering 
DULUTH, MINN. 


NEBRASKA 


Jay D. Fosrzer, Pres. Josera Barker, Sec’y 
OSTER-BARKER COMPANY 
Successors H. E. PALMER SON & CO. 
Oldest Agency in the City 
R ting: Home, N.Y.; Continental; Springfield 
F & M,; Eivenonal & London & Globe; New Hamp- 
shire; Phoenix of Hartford; Western Assurance, Ont.; 
Franklin; German Alliance. General Agents: The 
Fidelity & Casualty Co., N.Y. 500-4 Brandeis Bldg. 
OMAHA, NEB. 














Y our Prospect Wants 


his accident policy in a company with a reputation 
for prompt and fair settlement of claims. 
For 30 years we have been building such a 


reputation 


Ask our policy holders anywhere. 


Live agents wanted for unoccupied territory. 


The STANDARD ACCIDENT INs. Co. 
of Detroit, Mich. 


Write for full particulars of 
Our Latest Policies 
They will get business for any agent. 








OHIO 


Established 1894 
AREY & ZIMMERMAN 


Suite 15, 41 E. 4th St. 
Hamilton County Managers Williamsburgh City, N.Y. 


Resident Agents \uy & Lon. & Globe, Eng 
id e, 2 
Caledonian, Scot. 


CINCINNATI, OHIO 





— J. MACKLIN 


FIRE INSURANCE 


Representing Springfield, Home, Aetna, Ins. Co. 
of North Seaton’ German Alliance, London, North 
British & Mercantile, Phoenix of London. 


35 North High Street 
COLUMBUS, OHIO 
HE BRUNER-GOODBAUE- 
COOKE Co. 
GENERAL INSURANCE 
Representing the Oldest and Largest 
American and Foreign Companies 
AKRON, OHIO 
_— Oo. M. STAFFORD-GOSS- 
BEDELL CO. 
INSURANCE 
601-7 Century Bldg. 


CLEVELAND, O. 


HE BINGHAM & DOUGLASS CO. 
Established 1870 
GENERAL INSURANCE 
Ww to handle all classes of Ins 
= are he ag me > " urance 











The Cuyahoga Bidg. 
CLEVELAND, O. 








G™* DOLLE & LATTA 
INSURANCE 
in all its branches. 
Representing: Home, N. B.,& M., Royal Ex., 
orthern, Eng.,  U * 
mwitLAwus 
96 Ingalls Bldg. 
CINCINNATI, OHIO 
DWARD E. SHIPLEY 


GENERAL INSURANCE 





General Agents 
United States Fidelity & Guaranty Co. 
Surety Bonds 
608 ist National Bank Building 
CINCINNATI, OHIO 





WISCONSIN 


CN ee TY serome: 
AGENCY BILE, BONDING & MARINE 
Representing: Brit. Amer.; Citizens, Mo.; Fidelity- 
Phenix; Fire Ass’n; Fireman’s Fund; Home, N. Y.; 
North American; Mass. F. & M.; Mech. & Traders; 
Newark;New Hampshire; N.Y.Und.; Niagara; N.B.& 
M.; Pennsylvania; Phil. Und.; Phoenix,-Eng.; Prov- 
Wash.; Queen; Royal; Sun, Eng.; Westchester. 
General Agts. Royal Ind 


SHEBOYGAN, WIS. 
DWELLING HOUSE INVENTORIES 
Write for prices 
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other companies in Florida, while in 
Georgia it ranks well towards the top. 


NORTH AMERICAN CHANGES 
F. G. Spearman & Son of Greensboro, 


in e 
tion of that state by the North American 
Accident of Chicago. The accident de- 
partment of this agency which stands 
high in North Carolina, is under active 
supervision of Roy J. Spearman, Jr., a 
member of the firm. 

The company has also transferred E. H. 
McFarland, agency director in the Texas 
field heretofore, to Baltimore, where he 
has headquarters at 307 Gaither building. 

The L. C. Cadenhead & Co. Insurance 
Agency of Birmingham has been incorpor- 
ated for $20,000 capital with L. C. Caden- 
head as president; A. L. Jemison, vice- 
president, and W. A. Bailey, secretary- 
treasurer. This agency has been appoint- 
ed state agent for the North American 
Accident of Chicago. 


Annie Matier, widow of Alexander Ma- 
tier of Indianapolis, who lost his life 
when the Empress of Irelana sank in the 





a 
if he lost his life in the enclosed part of 
a public conveyance, the policy claim 
would be doubled. The company’s defense 
is that the conditions of the -policy were 
not complied with by the insured. 





To Improve Probate Practice 


Henry Horner, the new probate 
judge of Cook County (Chicago), has 
been delving into the authorizations 
given surety companies in the past and 
has found some peculiar conditions. 
Some very large companies had com- 
paratively low limits, while some 
smaller ones had no limits on the size 
of bonds they could execute. Judge 
Horner has signified his intention of 
having a cOmmission examine into the 
question of suretyship and fix limits for 
the companies on some sort of a sys- 
tem, also propose rules governing the 
execution of bonds which he will con- 
sider and promulgate if they meet with 
his approval. 





Opens Eastern Department 


Offices of the eastern department of 
the American Indemnity of Galveston 
have been opened in Washington, D. 
C., by George M. Bettis, the company’s 
eastern manager. Mr. Bettis is now 
in New York, but his headquarters will 
be in Washington. 





Kansas City employers have been urged 
to join in seeking to prevent the passage 
of the proposed Missouri compensation 
act in its present form by Charles A. 
Houts of St. Louis, chairman of the re- 
cently formed Associated Employers of 
Missouri. In addressing Kansas City em- 
ployers Mr. Houts outlined objections to 
the bill, particularly the large maximum 
liability, the power of the industrial com- 
mission to enforce safety orders and the 
greatly increased cost of insurance. 





EDSON’S NEW CONNECTION 


L. D. Edson, who recently resigned as 
secretary of the National Travelers Ben- 
efit Association of Des Moines, has an- 
nounced that L. D. Edson Co. will here- 
after be division managers for the Amer- 
ican Bankers Insurance Company of Chi- 
cago. 





CASUALTY NOTES 


The St. Louis office of the United States 
Fidelity & Guaranty last week executed 
a $50,000 administrator’s bond for Charles 
F. Beeler of St. Louis. 


G. A. Calkins of San Francisco has re- 
signed as superintendent of the accident 
and health division of the Pacific Coast 
department of the Royal Indemnity. 


R. W. Emerson, who has been in the 
liability department of the Chicago agency 
of Moore, Case, Lyman & Hubbard, goes 
to the new Chicago branch office of the 
Standard Accident. 

The Security Loan & Insurance Agency 
of Green Bay, Wis., secured the $125,000 
bond of County Treasurer E. I. Greenwood 
for the Aetna Accident & Liability, which 
the agency represents. 
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Do you know that the average rate for fire insurance is going down? 
Do you know that term business is growing more extensive and annual 


Do you know that automatic sprinklers and other devices will further 
Do you know that such conditions are hacking at your own personal 


DO YOU KNOW also that you can recoup the past and future losses 
with automobile premiums? Possibly you only need the right agency con- 
nection to bring this about. 


We have it. 


INSURANCE COMPANY OF NORTH AMERICA 


AUTOMOBILE DEPARTMENT 


PLATT, YUNGMAN & CO., General Agents 
400 Walnut Street 


PHILADELPHIA 























stitution at Menomonie, Wis., 
miums aggregating $2,100. 

The Le department is out with 
a gun after 8S. B. Peck and J. A. Patter- 
son, who are selling insurance on the fly- 
by-night plan, visiting one place and then 
rushing on to another. hey have no 
licenses, although it has been said they 
represent the Great Eastern Casualty. The 
company, however, states they are not 
connected with it. 

An even million dollars of liability is 
provided for in a burglary policy just 
written for the Atlanta Federal Reserve 
Bank by Wesley, Johnston & Willing- 
ham, agents for the casualty department 
of the Fidelity & Deposit. The agency 
firm is a new one in the Atlanta field, 
having been formed about two months 
ago. 

The Commonwealth Benefit Association 
of Oklahoma, an aSsessment accident and 
health company, has moved its offices 
from Shawnee to Oklahoma City and will 
ask permission to amend its charter show- 
ing the change in headquarters. Presi- 
dent C Walker and Secretary-Treas- 
urer W. E. Moore are authority for the 
statement that the Commonwealth has 
upwards of 1,400 members now. 


Burglars, thought to be the same as 
have robbed several offices in Des Moines, 
paid a visit to the offices of the Iowa 
State Traveling Men’s Association one 
night last week and walked off with $650 
in stamps and $60 in cash. The burglars 
worked the combination on the vault and 
safe and were not compelled to resort to 
explosives. The offices of the Royal 
Union Mutual Life and the National Life 
of Des Moines have been robbed in a 
similar manner recently. 


the pre- 





Motor Insurance News 











Many Cars Not Insured 


The general belief is that many auto- 
mobiles are without insurance of any 
kind. This idea is given color by the 
Statistics on a loss in a garage at Lan- 
caster, O., recently. L. E. Huddle lost 
cars valued at $28,000 and had but 
$10,000 insurance. There were tran- 
sient cars in the structure worth $40,000 
on which there was but $20,000 insur- 
ance. 


Licensed in Ohio 


The American Automobile of St. 
Louis has been licensed to transact 
business in Ohio. The company in- 
sures against fire, theft and all hazards 
incident to automobiles. This is the 
first company of its kind to come into 
Ohio. 

The laws of the Buckeye state do not 
permit an Ohio company to insure au- 
tomobiles against fire, but there is 
nothing on the books prohibiting a 
company outside Ohio, if its charter 
— the laws of the home state allows 
1t. 

The request for admission by the 
American Automobile raised the ques- 


company, there being nothing in the 
Ohio laws against it. 


Establishing Western Department 


The Home of New York and Fidelity 
& Deposit which will begin issuing a 
joint full coverage automobile policy 


to establish a western department in 
Chicago to handle the business. Office 
space is now being sought in the In- 
surance Exchange. R. B. Heed, who 
has had charge of the American Atito- 


handle the department. S. K. Craw- 
ford, who has charge of the Home’s end 
of the business at the home office, was 
formerly with the American Automo- 
bile at St. Louis. 


ELECTRICAL FIRES NUMEROUS 
Electrical fires in automobiles are be- 


general equipment of cars with self start— 
ers, electric lighting and electric gear 
shifts. Sometimes only the electrical 
equipment is burned out, and as the 
marine form of policy contains no elec- 
trical exclusion clause, such as is common 
in fire underwriting, the losses are paid 
by the insurance companies. 


—— 


GOES OUT OF BUSINESS 


at Underwriters Exchange, Dayton, Ohio, 
has gone out of business. Its fire, theft, 
collision and property damage business 
written was reinsured in the Employers’ 
Indemnity Exchange of Kansas City. 


MOTOR NOTES 


Association will establish an interinsur- 
ance exchange for its members and ex- 
pects to extend its membership through- 
out Michigan. 

With only two of the smaller companies 
still holding out, it is believed that by 
Jan, 1 all of the companies writing auto- 
mobile insurance in Fort Worth, Texas, 
will be back on manual rates. 


Automobile Insurance Association of 
Eaton, Ohio, was $1.50 per $1,000 and for 
1914 it will be the same. 
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been appointed western manager, to | 


coming numerous as the result of the | 


The American Automobile Underwriters | 


The Grand Rapids Automobile Owners | 
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‘Independent Adjusters 


| ILLINOIS 
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MISSOURI IOWA 
uinow Adjustment 
& Serwice Bureawu 
Wells Building, Quincy 
GEORGE C. GILL, Manager 
INDIANA 
3. BH. Odell & Bom 








NEW™MAN & KING 
| 515 Citizens Nat. Bank Bidg., Des Moines 
| ADJUSTERS OF FIRE LOSSES 


KANSAS 
Alexander Ss. Hendry 


cPherson 
} INDEPENDENT ADJUSTER 
Inspections Made. 17 years Experience 


| KANSAS 











reetu 


ER 
RANCE LOSSES 
R. B. WARREN, Manager, Wichita 

MICHIGAN 

oOo. Cc. Kermp 

Greenville 
ADJUSTER OF FIRE LOSSES 
Automobile Losses a Specialty 

MINNESOTA 


CHARLES E.BRADEN 
419 Northwestern Bank Bldg. 


Minneapolis 
| ADJUSTER OF FIRE AND CASUALTY LOSSES 


ge 
| NEBRASKA—IOWA 
JOUN 8.LITTTLE 
856 Omaha National Bank Bldg., Omaha, Neb. 
ADTUSTER OF FIRE LOSSES 


| WEST. MINN., DAKOTAS, E. MONT. 
CHAS. S.WHHATTLESEY 


Fargo, N. D. 
| Phone 1006 Lock box 144 
| INDEPENDENT ADJUSTER 
| OHIO 
JOMN W.ZUBER 
(Ex-State Fire Marshal) 
| 404-5 Union Nat'l Bank Blidg., Columbus 
| INDEPENDENT ADJUSTER AND ATTORNEY 


WISCONSIN AND NO. MICHIGAN 
DAVID LAWSON 

| Cook Block, Oshkosh, Wis. 

| TWENTY-FIVE YEARS EXPERIENCE 
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J. W. NEWMAN, President 


PaidUp Capital, $219,160.00 


your success will 





Home Office: Kentucky Live Stock Insurance Building - - 


Kentucky Live Stock Insurance Company 


LOUISVILLE, KENTUCKY 


E. L. WHITEHEAD, Sec’y and Treas. 


Surplus to Policy Holders, $234,094.88 


“THE PROMPT PAY COMPANY” 


Offers to good producers some excellent territory in Illinois, Indiana, Ohio, Kentucky, 
Virginia, Tennessee, Mississi ippi and Alabama, where the Company is favorably known 
oad where measured by your work. 


If interested, address W. B. KNISKERN, Vice President. 
LOUISVILLE, KY 
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Don’t Wait! Come In Now! 
JOIN THE CONTENTED CLASS OF AGENTS OF THE 


OLD COLONY 


INSURANCE COMPANY 
BOSTON, MASSACHUSETTS 


A. D. Baker & Co., Mgrs. Western Department, Lansing, Mich. 
Fire, Tornado, Automobile and Tourist Baggage Insurance 








c= comp THOMAS L. FARQUHAR, Secretary JAMES G. MACONACHY, Agency Superintendent 


NEWARK FIRE 


INSURANCE COMPANY 


I; NEWARK, N. J. 
y/ h Assets © » . . . - . ~ 





$2,009,892.77 
Capital . - - - - ~ - - ~ 
Surplus to Policyholders - + + - 1 jostoos.se 
WESTERN 6T STATE AGENTS 
Respite Aqenties A 8. Dons. a ep Wisconsin 2119 Insurance Suiting, Dotwelt 
e 
par jicite alesis % Towa, Minnesota and Mi - - - = Omaha, Neb. 














ORGANIZED 1853 Surplus $542,513.99 


LOSSES PAID $10,580,000 


THE FARMERS’ FIRE INSURANCE CO. 


OF YORK, PENNA. 
A. S. McCONKEY, Sec’y & Treas. 


Assets $1,152,424.98 


W. H. MILLER, President 








Union Casualty Insurance Co. 


PHILADELPHIA 
You Fire Agents, Wake Up! 


Build up a casualty business. It’s more profitable, more pleasant 
and more permanent. \@ We write all lines of casualty business. 











PITTSBURG UNDERWRITERS 


oO. R. VIES, M Cc » 
GE DA S, Manager UNDERWRITTER a mrawesin Bidg., Pittsburg, Pa. 


Allemannia Fire Insurance Co. Humboldt Fire Insurance Co. 
National-Ben Franklin , Teutonia Fire Insurance Co 
Capital, $1,700, Assets, $7,732,467, 27, Bacok Policyholders $3,44 
ets, ius to Po | ere 449,769. 
a West , Toledo Ohio, Special Agent fot tndtema and Obie > — 
Genera PAgent for Illinois 
RNR Fab Schule Me adison, Wis., General Agents for Wisconsin 








BIGHTY-THIRD YEAR 


THE POTOMAC INSURANCE COMPANY 


OF THE DISTRICT OF COLUMBIA 
heoneaetientie D. C. 


Thos. C. Moore, Vice-President and Manager. 


A Useful and Comfortable Company to Represent 


Agents wanted in P: Ivania, West Virginia, Ohio and 
Illinois. ress Home Office or 
F. J. King, Special Agent, Zanesville, Ohio 





urplus to Policyholders 
$300,890.32 











in Michigan, Indiana, Illinois, lowa, Minne- 
anted sota, South Dakota, North Dakota, Nebraska 
and Montana. 


Salesmen to sell the remaining stock of a big American Fire Insurance 
Company, organized by a fifty-year-old general agency firm carrying an 
immense volume of business. 

This company has many unique advantages, strongly susceptible of dem- 
onstration, and investment at time of organization should certainly bring 
rich reward. 


HIBERNIA FIRE INSURANCE CO. 


562 Insurance Exchange Bldg., Chicago, III. 
M. J. NAGHTEN, President ROBT. E. PETRIE, Mgr. of Organization 








ACOB BUENNAGEL, Treasurer 


GEORGE E. FEENEY, President 
Secretary . S. MacENANEY, Managing Underwriter 


E DWARD T. LYONS, 


The 
Columbian Jnsurance Co. 


of Indiana, 1008-9 Hume-Mansur Bldg., Indianapolis, Ind. 
Capital, - - - - $250,000.00 


THOS. J. FLYNN, State Agent, . 17 N. LaSalle Street, CHICAGO, - Illinois and Indiana 
CHAS. H. HARRADEN, State Agent, - INDIANAPOLIS, IND., + Ohio and Michigan 
W. H. KING, State Agt., 17 N. LaSalle St., CHICAGO, . VWisconsin, Minnesota, Upper Mich.gan 








Agents Wanted in 








INDIANA, ILLINOIS, OHIO, MICHIGAN, WISCONSIN and MINNESOT4 








~The CONCORDIA FIRE | London & Lancashire 


INSURANCE COMPANY 


FIRE 


OE MILWAUKEE, WIS. 
— Insurance Company 
Cash Capital - - $ 600,000.00 
Reinsurance Reserve - 1,120,145.81 LIMITED 
Reserve for all other Liabilities 225,696.61 
Surplus to Policyholders - 1,021,949.96 of Liverpool, England 


Total Assets - 2,367,792.38 





STATE AGENTS 


JOHN DREISS, Chicago, Ill., for Ill. 

F. C. SECOR, Detroit, Mich., for Mich. 

P. B. NORRIS, Columbus, Ohio, for Ohio and W. Va. 
F.E. HOFFMAN, Jr., Sedalia, Mo., for Kans. and Mo. 
O. J. GRAHAM, Des Moines, Iowa, for lowa and Neb. 
FRED B. CLARKE, Indianapolis, Ind., for Ind. 


CHARLES E. DOX, Manager 


Western Department 





INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


LONDON, ENGLAND 





United States Branch RICHARD D. HARVEY 
92 William Street, New York United States Manager 
Organized 1852 Capital $1,000,000 


HAN OV E R 


FIRE INSURANCE COMPANY OF NEW YORK 


ANNUAL STATEMENT, JAN. 1, 1914 

Assets, $4,743,232.86 Liabilities, $4,001,928.23 Net Surplus, $741,304.63 
Western Department, 1105 Insurance Exchange, Chicago 

C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 


FIRST NATIONAL 


FIRE INSURANCE COMPANY 
WASHINGTON, D. C. 














Statement of Condition June 30th, 1914 


As shown by an examination made by the Insurance Department of the 
District of Columbia. 


ASSETS ° LIABILITIES 

Real Estate (Equity). .... $254,500.00 Outstanding Fire Losses. . .$32,869.54 
Mortgage Loans.......... 246,850.00 Unearned Premium Reserve 203,091.15 

Bonds (Market Value).... 868,797.60 Accrued = ee on Real 
Cash in Banks and Office. 89,182.43 eg I IE 5,208.43 
Agents’ Balances......... 64,650.96 All Other Liabilities....... 5,311.09 
Interest and Rents due Capital Full Paid Cee eeeaeee 848,527.50 
and accrued............ 26,694.33 Capital Part Paid.......... 37,560.00 
All other assets........... 6,133.25 SURPLUS.... \........... 424 240.86 
yee $1,556,808.57 Total. 325 $1,556,808.57 


Surplus to Policyholders, $1,310,328.36 








H. E. MILLER, Milwaukee, Wis., for Wis. and Minn. | 29 S- La Salle St. 


Chicago, Illinois 
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CHANGES MADE IN THE 
GERMANIA LIFE LIST 





Cornelius Doremus Has Retired 
as President of the 
Company 





CILLIS IS NOW AT HEAD 





Other Advancements Have Been Made 
Including Max A. Wesendonck, Who 
Is Promoted to Vice-President 





Cornelius Doremus has resigned as 
president of the Germania after a long 
and successful career. Mr. Doremus 
has been connected with the Germania 
since it was organized in 1860. He was 
appointed secretary in 1868, vice-presi- 
dent in 1891 and became president in 
1898. Owing to impaired health Mr. 
Doremus desired to be relieved from 
the exacting care of official duties as 
head of the company and in tribute to 
him he is given the title of consulting 
director. 

Hubert Cillis, another man long in 
the service of the Germania and its 
present vice-president, has been elected 
president of the Germania and will as- 
sume his office Jan. 1. Mr. Cillis be- 
came connected with the Germania in 
Feb., 1869. In 1871 he was appointed 
actuary and in 1884 was given the title 
of assistant secretary and actuary. In 
1891 his title was changed to secretary 
and actuary and in 1898, vice-president 
and secretary. He was elected vice- 
president in 1903. 

Max A. Wesendonck Is Promoted 


Max A. Wesendonck, who has been 
connected with the company since 1893 
becomes vice-president from Jan. 1. 
His first position was that of special 
director. He was elected second vice- 
president in 1907 and has given special 
attention to the agency department. 

John Fuhrer becomes vice-president 
and actuary. He went with the Ger- 
mania in 1874 and became actuary in 
1898. 

Carl Heye, secretary of the company, 
takes the additional title ‘of vice-presi- 


dent. He was first employed in the 


actuarial department of the Germania 
in 1889, was made assistant secretary in 
1898 and secretary in 1903. 

Robertson G. Hunter continues as 
associate actuary, having held that 
position since Jan. 1, 1911. 


Hansen Making Fine Record 


T. Louis Hansen was reappointed 
superintendent of agents at the annual 
(CONTINUED ON PAGE 5) 
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AMICABLE LIFE BUILDING 


Amicable 


| Life Insurance 


Company 


WACO, TEXAS 





$1,000,000.00 Deposited with 
the State Treasurer of Texas 











Growth During First Fifty- 























One Months 
Cc 4B April_2d, 1910 
DATE | Admitted Assets 
April nd, 1910............ $ 474,657.50 
oh Bist, 1910...... 268 
December Sist, 1911...... 1,369,388.76 
December Sist, 1912...... 1,769,449.71 
December Sist, 1913...... 1,967,710.01 
June 30th, 1914............ 087 072.63 
Capital Stock 
= NS: sv oscknarenned $820,000.00 
Net Surpl 
hy $673,718.82 


First Siz Months in 1914,.9 21,919.68 


ARTEMAS R. ROBERTS 
President 











competitors. 





Total Abstainers 
Policy 


means a direct money advantage to 
the insured and a wonderfully big 


advantage to the agent over his 


Ask us— 


PEORIA LIFE 
INSURANCE COMPANY 


PEORIA, ILL. 





UNION CENTRAL LIFE 
REDUCES ITS RATES 


New Dividend Schedule Has Been 
Issued According to 
Experience 








LOADING IS DECREASED 





Mortality Factor Has Been Readjusted 
to Conform to Results Shown 
by the Company 





The Union Central Life has mate- 
rially reduced its rates at all ages and 
on all plans except term, to take effect 
Jan. 1, and has put forth its new divi- 
dend schedule for next year. Its new 
rates are now lower than those of any 
other participating company with the 
exception of the Provident Life & 
Trust at certain ages. On the ordinar 
life it becomes lower than the Provi- 
dent from age 30 on. At age 35 on 
ordinary life the new rates are $1.99 
less than the old; on the 20 payment 
form they are $2.37 less and on the 20 
year endowment $3 less. 

At age 35 on the ordinary life the 
reduction amounts to 10 percent. On 
the old policies the loading was 15 per- 
cent of the ordinary life net premium 
plus 15 percent of the net premium of 
the plan. The new loading on all poli- 
cies is 10 percent of the ordinary life 
net premium plus 10 percent of the net 
premium of the plan. This of course 
means that whereas the old loading on 
ordinary life was 30 percent, it is now 
20 percent of the net premium. 


Readjusted the Mortality Factor 
In making up the new dividend 
schedule this year an interesting change 
(CONTINUED ON PAGE 4) 








The Forest City 
Life Agent’s 
Contract 


is a mighty good one. It is di- 
rect with the Home Office—no 
general agent between receiving 
a “rake-off" on the agent's busi- 
ness. It provides first-year com- 
missions; renewal commissions; 
exclusive territory, and experi- 
enced insurance men tell us it’s the 


FAIREST CONTRACT 


they have seen. We want good 
agents to whom we will give poli- 
cies and a contract that spell suc- 
cess. 4 Write for details TODAY! 


HOME OFFICE 


ROCKFORD, ILLINOIS 
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WANT LICENSED MEN’S 
NAMES MADE PUBLIC 


New York Life Underwriters 
Seek to Smoke Out 
Parasites 





PLAN OF DEPUTY HOEY 





Suggests That Any Solution Through 
Legislation Is Not Likely to 
Be Very Practical 


At the suggestion of Deputy Insur- 
ance Commissioner Hoey of the New 
York department, the Life Under- 
writers’ Association of New York will 
probably ask the insurance commis- 
sioner of the state to publish at regular 
intervals, the names of all persons re- 
ceiving licenses to sell life insurance 
in New York, just as the lists of per- 
sons receiving brokers’ licenses are 
now being published by the department. 


Want to Smoke Out Undesirables 


Mr. Hoey is undoubtedly right in be- 
lieving that this will afford those who 
are making the selling of life insur- 
ance their profession and life-work, an 
excellent opportunity “to smoke out” 
those who secure licenses only for the 
purpose of selling a policy to themselves 
or to the members of their immediate 
family, or for some other momentary 
and equally unfair motive. The records 
show that in Kings County, New York, 
alone, over 5,000 licenses to sell life 
insurance are recorded on the books, 
or enough to handle the entire state 
adequately if the holders of these per- 
mits were in the business for a legiti- 
mate reason. It is also noteworthy 
that one out of every three licenses 
fail to reinstate at the beginning of 
each new year. 

Association Plan Impractical 


Any attempt on the part of the life 
underwriters to secure laws looking to 
the issuance of licenses only to those 
who produce a certain number of ap- 

lications each year Mr. Hoey be- 
Doves impracticable and impossible of 
enactment. In the publication of li- 
censes, however, he sees a solution that 
will go far toward curing the worst 
evil with which the life profession has 
to deal. With such lists going out 
regularly to wide-awake members of 
local life underwriters’ associations, 
men engaged in other professions and 
in other lines of business will think 
twice before they incur the just dis- 
pleasure and enmity of those in whose 
field of activity they are unquestion- 
ably meddling. 

The plan is a simple one and Mr. 
Hoey stands ready to use his influence 
to see that it is carried into effect. The 
matter now rests with a committee of 
the New York association and will be 
reported on at the next meeting. The 
experiment would prove an interesting 
one and it is to be hoped that New 
York will give it a thorough trial. 





Last Few Months Best 


Life insurance men in Kansas declare 
the year just closed has been a very 
good one in point of business written. 
Most of the agencies have failed to 
break records. But for all that, the 
year has been a good one, particularly 
the last few months, since the enormous 
Kansas wheat crop, and the high price 
for which it is being sold became a 
certainty. 





Suit Alleges Extravagance 


Carelessness, negligence, gross mis- 
management and misarrropriation of 
funds are charged in a suit for $300,000 
brought against the officers of the 
Modern Brotherhood of America by 
members of the insurgent faction. The 
petition alleges that $700,000 for field 




















QUESTION! 


Is the Life Insurance business the profession you would 
advise your friend to enter? 


ANSWER! 


YES—IF I could assure him that there was a first class 
Company which would 
CAREFULLY TRAIN HIM! 
PLACE A SELLING DEPARTMENT AT HIS DISPOSAL! 


and continually give him the same service that he has been accus- 
tomed to receive in other lines. 


IS THERE A COMPANY THAT DOES THIS? SURE! 


The Phoenix Mutual Life Insurance Company 


of HARTFORD, CONN. 
JOHN M. HOLCOMBE, President 























expenses alone was paid out in three 
years to seventeen persons. It is also 
charged that while this sum was spent 
for field expenses, only 5,000 new mem- 
bers were secured and 100,000 old ones 
left the order. Various specific charges 
of extravagance are made. One of the 
officers was recently cleared of the 
charge of converting money to his own 
use. 





Believes in Merit Standard 


Fort Wayne, Ind., Dec. 28—To the 
Editor: I intended to write you sooner, 
but I want you to know that your edi- 
torial, “Badge of Merit,” in your Dec. 
17 issue meets with my hearty approval. 
It is the cardinal principle which I have 
always insisted should be preached in 
life underwriters associations. 

Our association here means some- 
thing. No one is admitted to member- 
ship who does not only represent a 
good company but also is a man with 
whom one can associate. We keep the 
morale high and look at the quality in- 
stead of the quantity. 

I am sure your editorial will appeal 
to a great many life insurance men. As 
long as merit is required as the prin- 
cipal qualification for admission to 
membership, so long will association 
members and the associations them- 
selves be entitled to receive proper con- 
sideration from the public. 


C. W. Orr. 








Agent Mysteriously Disappears 


Robert G. Crow, an agent for the 
New York Life at Campbell, Mo., dis- 
appeared mysteriously from the Pon- | 
tiac hotel, St. Louis, Dec. 21. His cloth- 
ing was found in the room he occupied, | 
but his money, a ring and a revolver | 
are missing. He is said to have had | 
$1,200 with him. His accounts with | 
the company are said to be straight. | 
Crow was widely known in southeast- | 
ern Missouri and formerly was post- | 


master at Caruthersville. | 





THE BEST SELLER 


We have the NEWEST IDEA IN INSURANCE. THE PREFER- 
RED LIFE IS PROGRESSIVE. If you are doubtful, just ask us 
what we have to offer. Wecan CONVINCE you as we have others. 


WRITE FOR THE BEST SELLER 


THE PREFERRED LIFE INSURANCE 


COMPANY OF AMERICA 
GRAND RAPIDS MICHIGAN 











Reliable Life Assurance Company 


We want State Managers, Field Superintendents, District 
Managers and General Agents. We have fine contracts 
to offer men of character and ability. : : : Address 





401 to 417 PENNWAY BUILDING INDIANAPOLIS, INDIANA 

















Attractive Combination Policies 


$ 5,000 Ordinary Death. 
$10,000 Accidental Death. 
$20.000 Accidental Death by Travel. 
Age 35—Annual Premium $152.50. 
Cash Loan and Surrender Values after 3d Year 
yy, Life Ins. end of 20 years, 000. 
Cash Value end of 2 years, - - $2.830.75 
Issued by the 
WISCONSIN NATIONAL LIFE 
Operating in Wisconsin, Illinois, 
Indiana, Michigan and So. Dakota. 
Write for General Agency Proposition 














OUR TWO 
SPECIALS 





SECURITY LIFE INSURANCE COMPANY OF AMERICA 


20-Payment Life, Guaranteed Special Cash Payment; 
20-Payment Life, with Diminishing Premiums, can not 


Our Economic 20-Payment Life and Economic Ordinary Life emphasize low rates and high values; 
every policy provision absolutely guaranteed. Capable men desiring an agency connection, address 


W. O. JOHNSON, President 


fail to create a new interest in Life Insurance. 


Rookery CHICAGO, ILLINOIS 
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STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 





UNSURPASSED AGENCY CONTRACTS 
COMPLETE PROTECTION POLICIES 




















On agency matters, address: 


CHARLES F. COFFIN, Vice-President 











MOVES TO ITS NEW 


OFFICE BUILDING 


Farmers’ National Life Is Now 
Housed in Its Own 
Home 


—— 


CAREER OF J. M. STAHL 


President of the Company Is Promi- 
nent in Publishing Circles and 
Agricultural Councils 


Last August the Farmers National 
Life of Chicago purchased the Horace 
G. Chase homestead at Thirty-fourth 
street and Michigan avenue. 

_The day after Christmas the execu- 
tive offices of the company were moved 
to the new location, and on Tuesday 


| few blocks from 


and Wednesday last, a sort of house- | 


warming was held in the old mansion. 

All but two of the directors and 
their wives were able to attend and on 
Tuesday an executive session was held. 
The ladies were entertained with a tea 
at one of the clubs, by Medical Direc- 
tor Dr. S. C, Stanton’s wife, and in the 
evening dinner was served and the time 
passed off in a social way. 

On Wednesday luncheon was served 
in the new offices. 


Advantage of New Office 


The Farmers National finds that it 
can conduct its business from this office 
as well as a down-town office. It looks 
primarily for business from country 
territory. Nearly all of the business 
of the company comes from agents out- 
side of Chicago and thus can be han- 
dled to advantage at any location. By 


\a life 


having its home office in this location | 


it will save $2,000 a year in fixed ex- 
enses. This office can be reached in 
twelve minutes from the business cen- 
ter. F 

Will Be an Advertisement 


The building will prove to be a good 
advertisement for the company. But a 
“automobile row,” it 
is on that portion of Michigan avenue 
that is constantly traversed by automo- 
bile traffic. It is a three-story and attic 
brownstone structure containing 18 
rooms and is said to have cost Mr. 
Chase $70,000. The property is as- 
sessed at $53,800, and has been ap- 
praised at $65,000. It is unusually _- 
stantial, having been carefully built. It 
could hardly be replaced at the present 
time for less than $100,000. The com- 
pany obtained the property at a great 
bargain and it was fortunate to have 
learned of the sale of the property al- 
most as soon as the order was entered 
by the New York surrogate, and to have 
the cash to purchase it at a time, when 
on account of the stringency, empha- 
sized by the European war, cash could 
command a really great bargain in 
property that can be used to advantage 
and that is almost certain to increase in 
value. It has not often happened that 
insurance company in business 
less than eighteen months has found 
itself in a position to buy its own office 
property with the full approval of the 
state department from which it secured 
a license. 


Size of the Lot 


The lot-has a frontage of 60 feet on 
Michigan avenue and a depth of 152 feet 
along 34th street to a 16-foot paved 
alley. 
engaged, and in the summer time flow- 
ers and shrubbery in great numbers are 
to be planted about the building. The 
property will be one of the show places 
of the south side. 

Location of the Offices 


The house contains eighteen rooms 
which are furnished in oak. 


A landscape gardener has been | 


On the : : i E 
| If you want to increase your income write for our proposition. 


first floor is located the president’s and 
the agency director’s office, the recep- 
tion room and directors’ room. On the 


second floor is the cashier, the policy 
department, the general office, and the 
medical director’s room. There is more 
than ample room for every department. 
The directors’ room on the first floor 
is 16 by 32, and in addition to being 
used by the directors, will be used by 
various farm associations as a meeting 
place. 
President Stahl’s 


John M. Stahl, who is president of 
the Farmers National, was prominent 
in agricultural circles for many years 
previous to coming to the Farmers Na- 


Career 


tional. A quiet man, careful, just and 
thoughtful in speech, few who meet 
him would realize that he has been 


called with justice “the father of rural 
free delivery.” It was he who in 1879 
first proposed that system and in the 
years of hard fighting secured it. 
Hardly less important was his work for 
the parcel post. 

Mr. Stahl for twenty-nine years has 
been editor and owner of the “Illinois 
Farmer and Farmers Call,” an influen- 
tial farm journal. Since his connec- 
tion with the Farmers National his in- 
terests in the paper have been taken 
care of by others. 


Prominent in 


For fourteen years he served the 
Farmers National Congress as secre- 
tary or president and is now its commit- 
tee of one on legislation. The congress 
is composed of about 6,000 delegates 
appointed by the governors of the va- 
rious states on the recommendation of 


Parmers’ Councils 








JOHN M. STAHL 
President Farmers ational Tife 








the agricultural organizations of 
States. 


Traveled Extensively Abroad 


Mr. Stahl has traveled extensively 
abroad to study agricultural and eco- 
nomic conditions, and at one time for 
several summers delivered from the 
Chautauqua platform a lecture entitled 
“A Clodhopper Abroad.” His wide ac- 
ee among farmers has proven 


The Central Business Men’s Accident Association 


Incorporated under the Insurance Laws of the State of Ohio. 


Home Office, DAYTON, O. 


LIFE AGENTS double their income handling our special low priced, liberal Health and Accident Policies, 


Issued separately and in combination. 


No time wasted in making collections. Standard Policies—cost $3.00 


per quarter. The prompt payment of claims brings extra business and more money for you. 


J. R. JONES, Secretary. 











Agents in Indiana, Illinois, ! 


ROYAL LIFE INSURANCE COMPANY 


ALFRED CLOVER, President 


INDUSTRIAL AND ORDINARY POLICIES 


Special confidential contracts for Superintendents, Assistant Superintendents and 
a, Kansas, Kentucky, Michigan, 


Minnesota, Ohio, and Wisconsin 
NOW ORGANIZING A HEALTH AND ACCIDENT DEPARTMENT 


HEAD OFFICE: 108 S. La Salle St., CHICAGO 
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very valuable to him in his work with 
the Farmers National. 

The company itself was licensed in 
March, 1913, and since that time has 
written a remarkably large volume of 
business for so young a compan This 
year in spite of adverse conditions the 
company will write a very satisfactory 
amount of business. 


List of Officers and Directors 


A complete list of the officers and di- 
rectors of the company follows: 


President—John M. Stahl. 

First Vice-President—C. F. Sanford. 
Second Vice—Presidént—J. W. Williams. 
Acting Secretary and Agency Director— 

Miles J. Furnas. 

Treasurer and Actuary—John M. Ashby. 
Chief Medical Director—S. C. Stanton. 


DIRECTORS 


William L. Ames, Oreson, Wis., exten- 
sive farmer, president Farmers’ National 
Congress, member of numerous agricul- 
tural organizations. 

John M. Ashby, Chicago, former actuary 
insurance department of Oregon, for four 
years actuary insurance department of 
Indiana. 

Charles Bartlett, Dallas City, Ill, one 
of the most successful and wealthy farm- 
ers in the. United States. Interested in 
several successful enterprises. 

Benjamin F. Biliter, Huntington, Ind., 


extensive farmer, publisher “Farmers’ 
Guide.” : 

E. H. Crook, Chicago, cashier the 
company; cashier and accountant for 


banks for past twenty years. 

A. J. Dawson, Washington, Iowa, ex- 
tensive farmer and stock raiser, for eight 
years county treasurer. 

Miles J. Furnas, Winchester, Ind., su- 
perintendent of agents for the company 
and formerly for other companies. Mem- 
ber of Indiana legislature for four ses- 


sions. 
. §. Jones, seritees, Il., extensive 
farmer and ban 
R. H. Kirby, Dailas City, Ill, farmer, 


vice-president Farmers’ National Con- 


gress. 


Levi Morrison, Greenville, Pa., exten-— 
sive farmer; state senator; treasurer 
Farmers’ National Congress; publisher 


“Daily and Weekly Leader.” 

Lewis L. Newton, Pontoosuc, IIl., farmer. 

John A. Peterson, Swayzee, Ind., farmer 
and banker. 

Frank W. Russell, Forest City, Iowa, 
extensive farmer; president Mutual Fire 
& Lighting Company; member of state 
legislature. 

Cc. F. Sanford, London, Ohio, ex-presi- 
dent Farmers’ National Congress. 

William J. Sayers, Muncie, Ind. pastor 
Friends’ Memorial Church, Muncie, Ind.; 
lecturer. 

Samuel F. Spohn, Goshen, Ind., presi- 
dent Spohn Medical Company, mayor city 
of Goshen. 

John M. Stahl, Chicago, IIL, farmer; 
legislative agent Farmers’ National Con- 
gress; editor and publisher of “Illinois 


Farmer and Farmers’ Call’ for past 29 
years. 

H. P. Swindeman, Watseka, IIl., 
chant, farmer and banker. 

Isaac M. Switzer, Otterbein, Ind., ex- 
tensive farmer; banker. 

. M. Wasmuth, Roanoke, Ind., presi- 
dent Wasmuth-Endicott Company, An- 
drews, Ind.; president State Bank of An-— 
drews; director State Bank of Roanoke. 

E. W. Wickey, East Chicago, Ind., at- 
torney; former chairman of executive 
committee Farmers’ National Congress; 
member 1909 Indiana legislature; presi- 
dent a County Ice & Cold Storage 
Compan 

John Ww. Williams, Carthage, Ill., ex- 
judge of Hancock county circuit court; 
farmer and attorney. 


mer- 





Grace Applies to Note 


In a case recently tried at Water- 
town, S. D., Judge Sherwood ruled that 
the thirty days grace in a life policy 
applied to a note given in payment of 
the premium, notwithstanding a pro- 
vision in the note itself that the policy 
should become void if the note were 
not paid when due. Frank Hall carried 
a $5,000 policy in the Dakota Mutual 
Life and gave a note for the fourth 
premium, the note falling due June 1 
and the year ending July 1, 1912. He 
died on June 7, 1912, and the company 
claimed the policy terminated on the 
nonpayment of the note, as the loan 
value had been borrowed. The court 
directed a verdict for the beneficiary. 


Griffey Made St. Paul Manager 


C. E. Griffey has been appointed man- 
ager of the Equitable of New York at 
St. Paul, Minn. He has been in the 
life business for twenty years, having 
started as an office boy with the New 
York Life at its home office. He 
worked up to the position of agency 
director and a year ago resigned to 
join the Equitable. He was agency di- 
rector of the New York Life at Cleve- 
land, Pittsburgh and Denver. 


UNION CENTRAL LIFE 
REDUCES ITS RATES 


(CONTINUED FROM PAGE 1) 
has been made in the method of calcu- 
lation. It is of course known that the 
actual experience of most companies 
does not run parallel with the Ameri- 
can experience tables; that the actual 
experience is more favorable at the 
lower ages as compared with the Amer- 
ican table than at the higher ages. The 
mortality factor in the new Union 









































HOME OFFICE BUILDING OF THE FARMERS NATIONAL LIFE 








Central dividend schedule has been re- 
adjusted to conform more nearly to 
experience, resulting in a material re- 
duction in the net cost at the younger 
ages and a somewhat higher net cost at 
the older ages. 

The complete dividend schedule has 
not yet been issued. The company has 
discontinued the use of all dividend il- 
lustrations heretofore issued. 








NEW UNION CENTRAL RATES AND DIVIDENDS 


LIFE POLICIES 


10 16 20 30 35 40 10P. 10P. 10P. 20P. Peas — —10 Pay— —15 —_ — a 
Age Year Year Year Year Year Year 20 Yr. 30Yr. 40 Yr. ae em, Div. Prem. Div. prom. Biv. prem Bee. 
21 .$97.384 $62.29 $45.21 $29.05 $24.85 $22.00 $73.11 $57.56 $48.00 $35. pay 52 3.14 $40.62 3.16 0. 
22 :2:2°97:40 62.37 45.30 29.16 24.99 22.16 73.19 57.70 48.26 36.9 17.90 seit +3? e418 +3098 eT erty: rie 
23 . 97.47 62.45 45.38 25.18 22.34 73.29 57.85 48.52 36.02 18.29 3.15 41.94 3.19 31.48 3.18 26.38 3.18 
24 . 97.54 62.62 45.47 29.40 25.29 22.54 73.38 68.01 48.81 36.15 18.70 3.17 42.64 3.21 32.00 3.19 26.83 3:18 
25 ’ 97.60 62.60 45.56 29.54 25.46 22.75 73.49 58.18 49.18 36.28 19.12 3.19 43.35 3.22 32.55 3.20 27.29 3.20 
26 . 97.69 62.70 45.67 29.70 25.65 22.99 73.60 68.37 49.47 36.43 19.58 3.21 44.11 3.25 
27 . 97.77 62.79 45.78 29.86 25.85 23.25 73.72 68.59 49.86 36.59 20.06 3.23 44.88 3.26 o3.33 Me Hg et 
28 . 97.87 62.90 45.90 30.04 26.08 23.53 73.84 58.81 60.27 36.77 20.55 3.24 45.68 3.29 34.32 3.27 28.80 3.27 
29 . 97.97 63.01 46.04 30.24 26.83 23.84 73.99 569.06 50.72 36.96 21.08 3.28 46.52 3.32 34.96 3.30 29.34 3.28 
30 . 98.07 63.13 46.18 30.45 26.60 24.18 74.13 69.32 61.21 37.17 21.63 3.31 47.39 3.35 35.62 3.32 29.90 3.32 
31 .... 98.17 63.26 46.34 30.70 26.90 24.56 74.30 59.63 51.75 37.40 . 22.22 3.34 48. 
32 2.) 98.80 63.40 46.51 30.96 27.24 24.96 74.47 59.95 652.33 37.66 22:83 Het 43.38 it or 02 340 arat 3:39 
33 . 98.42 63.55 46.69 31.25 7.60 25.41 74.67 60.32 652.97 37.93 23.48 3.42 60.20 3.46 37.76 3.44 31.75 3.43 
34 . 98.56 63.72 46.90 31.57 28.01 25.91 74.88 60.71 53.65 38.24 24.16 3.46 61.20 3.51 38.54 3.49 32.42 3.48 
35 . 98.71 63.90 47.12 31.98 28.46 26.44 75.11 61.15 64.39 38.58 24.89 3.51 62.25 3.55 39.35 3.54 33.13 3.52 
36 . 98.88 64.09 47.36 32.32 28.94 27.04 75.37 61.63 55.20 38.95 25.66 3.57 53.32 ¥ 
37 1.1, 99:05 6432 47:64 32:76 29:48 27:67 75.64 62.15 56.05 39:36 2646 363 b446 867 41:06 Ses Shes | Ses 
38 . 99.25 64.65 47.94 33.24 30.07 28.37 75.96 62.73 56.98 39.80 27.33 3.71 55.63 3.75 41.98 3.73 35.44 3.71 
39 . 99.45 64.82 48.27 33.76 30.72 29.14 76.30 63.85 57.98 40.30 28.24 3.78, 56.84 3.82 42.92 3.80 36.28 3.79 
40 . 99.69 65.10 48.65 34.35 31.48 29.96 76.68 64.05 59.04 40.85 29.20 3.87 58.11 3.91 °43.93 3.88 37.18- 3.88 
41 . 99.94 65.43 49.05 35.00 32.21 30.86 77.09 64.80 60.17 41.45 30.23 3.96 59.42 4 
42 100.23 65.80 49.52 365.71 33.06 31.83 77.54 65.63 61.39 42.11 41.31 4.06 60.78 ret, 16:06 £8 39:10 ior 
43 100.53 66.19 60.02 36.50 34.00 32.88 78.06 66.54 62.67 42.85 32.48 4.17 62.21 4.21 47.20 4.18 40.14 4.19 
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46 -101.72 67.70 51.92 39.38 37.36 79.97 69.80 45.50 36.41 4.60 66.85 4.64 
47 102.21 68.33 52.71 40.55 38.68 80.76 71.06 46.57 37.90 4.78 68.62 481 82:38 179 42:95 479 
48 -102.74 69.02 63.58 41.82 40.11 81,61 72.45 47.72 39.48 4.97 70.28 5.00 53.86 4.99 46.35 4.99 
49 .103.35 69.79 654.54 43.21 41.67 82.57 73.93 49.00 41.18 6.21 72.11 5.22 55.41 5.22 47.83 5.20 
50 -104.03 70.64 65.60 44.73 43.36 83.63 75.54 50.38 42.99 5.45 74.02 5.48 657.05 5.48 49.40 5.46 
51 ....104.77 71.58 56.79 46.38 84.78 77.25 51.88 44.91 5.74 76.02 5.75 58.77 
52 ....105.59 72.62 58.08 48.19 86.05 79.08 53.52 46.95 6.04 78.09 6.05 60.59 804 B28T 808 
53 ....106.50 73.78 59.52 60.14 * 87.44 81.04 55.28 49.13 6.37 80.26 6.38 62.51 6.38 54.76 6.37 
64. 107.51 76.06 61.10 62.28 : 88.96 83.13 57.20 51.47 6.74 2.52 6.74 64.54 6.75 656.81 6.74 
55 ....108.62 76.46 62.84 54.58 90.62 85.34 69.28 63.96 71480 7.12 66.69 7.13 658.98 7.13 
56 +ae 499.98 ze.08 oe re 92.42 56.61 7.59 7.39 7.55 68.99 7.56 61.33 7.58 
58 . Sines 1b peg 94.40 59.45 8.05 89.99 8.02 71.43 8.04 63.83 8.05 
59 . **H1433 83:74 ae hy 96.53 62.48 8.57 92.72 8.52 74.03 8.56 66.51 8.55 
+4 owe ether : eH i 71 98.87 65.73 9.12 95.59 9.07 76.79 9.10 69.40 9.11 
os ged eres oat aie 101.39 69.20 9.73 98.63 9.65 79.76 9.71 72.52 9.72 

‘ . . - ees 72.90 10.38 101.83 10.30 82.94 10.37 75.86 10.38 
$3 rt} et rat . P ++ 107.10 76.88 11.10 105.22 11.01 86.34 11.07 79.48 11.08 
+ seal oTea suae . ++ 110.33 81.14 11.86 108.81 11.76 89.99 11.83 83.38 11.85 
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etin's J 117.61 90.58 13.59 116.69 13.46 98.14 13.55 92.14 18.58 








PAN-AMERICAN 


LIFE INSURANCE COMPANY 
NEW ORLEANS,LA. C.H.ELLIS, President 
Resources over $2,350,000.00 
Insurance in Force over $16,000,000.00 
Are you looking for a permanent Insurance 
connection? If so, we are looking for you. 
Let’s get together. Write for particulars 
of attractive contracts in productive terri- 

tory. Send references with first letter. 
Address, 
E. G. SIMMONS, 
Vice-President and Agency Manager, 
Whitney Central Bldg., New Orleans, La. 











The 
Income Doctor’s 


Advice 


(For married men only) 


That's the title of a new human-interest 
story, in rr form. Just out. Copy- 
righted. I presente life insurance in an 
entirely NE 2 compelling manner. 
Not technical, o has “the punch” which 
creates desire and bri enquiries by mail 
from men who are y prospects. Then 
“it’s ~ 4 to you’ aT, close them. 

: 50 cop $1.50; 100, $2.25; 

500, $10.25; 1000, $18.00. ' Sent prepaid 
anywhere i inthe U.S. Your check do. 
Send 10c in silver for sample copy, and a 
complete and detailed plan for a > 
‘prospect getting campaign” w: sen 
free! J. J. Tyndall, Mgr., 601-2 First 
Nat'l B “Building, El Paso, Texas. 
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DOLLINGY NEW SCHEME 


—_————— 


NOW HITTING THE SKIES 





Well-Known Professional Promoter 
Wants to Consolidate All the 
Younger Ohio Life Companies | 





R. L. Dollings has bobbed up again 
in the life insurance promotion game 
with a new scheme which is receiving 
the attention of the managers of the 
younger Ohio life companies as well 
as a number of others in nearby states. 
Dollings sold the stock in the Ohio 
National before the Ohio “Blue Sky” 
law went into effect and received a 
heavy commission, out of which he 
saved, it is said, some $75,000 or $100,- 
000. He is now at the head of the R. L. 
Dollings Company and has put through 


a number of more or less pretentious | 


promotions, 
Proposes a Consolidation Scheme 


The Christmas bugaboo with which 
he is trying to scare the officials of 
Ohio companies is nothing less than a 


consolidation of all of them into one | 


company without of course the consent 
of their officials. He proposes to go 
directly to their stockholders, call their 
attention to the fact that dividends 
have been scarce, and show them how 
he proposes to turn their investment 
into an immediately productive one. His 
project includes the organization of a 
new life company with $100,000 capital 
and $500,000 surplus, into which all the 
Ohio companies will be merged, and 


the organization of a large holding | 
company which will have a large com- | 


mon stock and which will not be sold 
but will be used for purposes of con- 
trol. Thus the life company will be 
controlled by the holding company, the 
holding company by its common stock 
and the common stock by Mr. Dollings 


or those selected by him—in all. a | 


peculiarly Dollingsesque scheme. 
Gets Stock Salesmen Squad 


It is said that Dollings has quite a 
number of stock salesmen in his em- 
ploy whom he will turn loose upon the 
stockholders’ lists of the Ohio life 
companies, with what results remain 
to he seen. He has held a number of 
meetings of late in Columbus and 
elsewhere and has induced a number 
of men, some of them of some prom- 
inence, to attend. Among them is E. 
H. Moore of Youngstown, former in- 
surance superintendent and now re- 
ceiver for the lamented Universal Life 
of Cleveland. 


Not Cut Any Great Figure 


It is not believed that Dollings will 
be able’ to impress business men to 
any extent after they have looked into 
his scheme. His work in the Ohio 
National, the only life company with 
which he has been connected, was 
called a complete fizzle and a costly ex- 
periment for the stockholders. It was, 
however, a great success for R. L. Dol- 
lings. It has taken several years to 
overcome the mistakes of the early ad- 
ministration. 


May Be Some Dissatisfied 


No doubt some stockholders will be 
found who purchased stock in the Ohio 
companies under misrepresentation, 
either ignorantly or intentionally made, 
that dividends would be at once forth- 


coming. Even the best of companies 
are, as is well known, not likely to earn 
dividends short of the first ten years 
of their existence. It is not believed 
that the superintendent of insurance 
would permit a holding company to 
operate in Ohio, or rather would not 
issue a license to a company controlled 
in that way. 

It may be that the time may come 
when two or more younger companies 
may decide that it is to their interest 
to combine, but it is safe to say that 
none of them will consider seriously 
the proposition of a consolidation by 
means of a holding company managed 
by Dollings and backed up by a bunch 
of high pressure stock salesmen. 





RENEWAL CONTRACT HOLDS 





Clause Is Upheld in Suit Brought by a 
Sub-Agent of the Connecticut 
Mutual 








The standing of a life insurance agent 
under a contract with a company and 
his rights to renewal premiums have 
been considered in the case of Alexan- 
der Sutherland at Buffalo against the 
Connecticut Mutual Life and George 
W. Brandel, the general agent. The 
court upholds the following clause in 
the agency contract relating to. re- 
newals: 

“If the second party shall at any 
time after such termination engage in 
the business of life insurance, except 
for the first party, all rights to renewals 
commissions thereunder shall thereupon 
terminate.” 

The court holds that the parties to 
the contract had a perfect right to 
agree upon conditions upon which re- 
| newal commissions should depend and 
| Sutherland, having agreed to remain 
| out of the insurance business for any 
| other company as a condition of re- 
| ceiving the renewals, is not in a posi- 
| tion to claim the commissions after 
| having engaged with another company. 

It is further held that the contract 
does not violate public policy, does not 
| prevent the agent from earning a live- 
| lihood in the insurance business. 
| 
| 


‘CHANGES MADE IN THE 
| GERMANIA LIFE LIST 


| (CONTINUED FROM PAGE 1) 

| meeting, he having been given this title 
last May. Mr. Hansen was first em- 
ployed in the actuarial department of 
| the Germania. He is now the active 
field general and is making a good 
record in his position. 

Fred Goecke is appointed assistant 
secretary. He has been with the Ger- 
mania since 1896, having been recently 
made the head of the claim and sur- 
render department. Another assistant 
secretary appointed at the annual meet- 
ing was Rudolph Neuendorffer. He 
joined the Germania in 1908, being con- 
nected with the secretary’s department. 


Germania Making Excellent Progress 


The Germania Life is one of the 
good old substantial companies that is 
held in high regard. It has taken a 
spurt during the last couple of years, 
has revised its policies, put more life 
into its agency system, has taken a 
tonic, so to speak, and is making itself 
a bigger factor in the field. Superin- 
| tendent of Agents Hansen has spent 
| much time in the field, getting new men 
| and spurring on the organization. 




















Agency Director wanted for Ohio and Western Missouri. 
Answer giving reference, experience. 


Must be willing 


to start at a reasonable salary, and if the results warrant 
it increase will be rapid. No man whose record is not 


clean need answer. There 


here for ambitious, aggressive insurance men. 


are two great opportunities 
Answers 


treated in the strictest confidence. 
Address 76-E, care The Western Underwriter. 














AMERICAN 
CENTRAL 
LIFE 


Insurance Co. 


INDIANAPOLIS, IND. 
Established 1899 


HERBERT M. WOOLLEN 
PRESIDENT 


























Carry a Strong Anchor— 





The 1913 record of the Anchor Life re- 
veals that it has policies that sell. 


In these days of stress and change it 
pays an agent to get firmly attached 
to a permanent company. 


Watch Your Anchor!! 











The Anchor Life Insurance Company 
Indianapolis, Indiana 




















Special AGENTS Special; : 











If You Mean Business 5, 


For 
| If You Can do Business Piiiiii 














Write to me 


Ohio 


JACKSON MALONEY,. Manager of Agencies lz 








Philadelphia Life Insurance Co. r 


N. E. Cor. Broad and Sansom Sts., PHILADELPHIA, PA. 
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COMMENT AS 


VIEWS OF ACTUARY BLEHL 


TO LOANS 





Does Not See Any Great Value in the 
Time Clause Advocated by 
Commissioners 





Ernest M. Blehl, actuary of the Phila- 
delphia Life, in speaking of policy loans 
with particular reference to the time 
clause, says: 

“We see no particular emergency for 
requiring reservation of the right to grant 
policy loans for a stated period. This 
company has passed through the panics 
of previous years, and is now encounter- 
ing, as are all other businesses in the 
country, a period of great stringency of 
money. On none of these occasions has 
it been unable to meet all demands on it 
for funds, and it has satisfied the desires 
of its policyholders up to the limit of their 
equities, and has been able to do this with- 
out having to borrow any money for such 
purposes. . A money stringency is bound 
from its nature to be merely temporary, 
premiums are constantly being received by 
the insurance company, experience has 
shown that not everyone wants to borrow 
on his policy and expedients are on ev ery 
hand for a solvent company for meeting 
any reasonable demands which may arise. 





As a general proposition, the maximum 


policy indebtedness does not consist of 
much more than 5 per cent of the amotint 
insured, so that of the total amount of 
insurance outstanding, the amount of loans 
is a comparatively small proportion. This 
may not be true of individual policies, but, 
as a matter of public policy, the loans 
made on insurance policies do not mate- 
rially affect the amounts which are to be 
paid the beneficiaries in event of death. 
Why Loans Are Objectionable 


Loans are objectionable because the in- 
sured is borrowing from his beneficiary; 
he is destroying the estate which he has 
taken such’pains to establish; if the loan 
is made the insured has more difficulty in 
taking care of the premiums and interest 
charges than in taking care of the pre- 
miums alone; a loan is frequently the 
prelude to a lapse. For all these reasons 
this company is somewhat reluctant in 
granting loans to its policyholders. 

Great Value. to Policyholders 

We have found out, moreover, that the 
accommodations so accorded are at times 
of great value to policyholders, and it 
may be a grave question whether the 
excluding of the right to make a demand 
loan would not be a deterrent against 
taking new insurance, and whether in 
event of a loan value not being available 
the insured would not seize the first op- 
portunity for surrendering his policy for 
cash. It is probable that these two oppos- 
ing influences may be more than sufficient 
to counteract the good effects which the 





commissioners’ plan might bring about in 
event of establishing a six months’ re- 
serve period before the loan is completed. 


Will Add Further Requirements 


Life insurance, it has often been stated, 
has been subjected to more statutes and 
rules than are good either for the com- 
pany or the policyholder. Lack of uni- 
formity in legislation has, however, caused 
interminable trouble and confusion, and 
companies doing business over widely ex- 
tended territory find it necessary to have 
many different editions of their policies 
to conform to the varying insurance laws 
of the different states. The requirement 
by certain states of additional policy prg- 
visions simply means the adding of a new 
policy form to the long list now required 
to be published. No good purpose is 
served in complicating the policy forms, 
and, on the contrary, efforts should at all 
times be made to reduce the policy forms 
to a standard basis. 





Federal Life Appointments 


M. M. Fulkerson has been appointed 
Kansas manager for the Federal Life of 
Chicago, with headquarters in Wichita. 
For over twenty years he was a banker 
in Oklahoma. B. G. Jones has been ap- 
pointed state manager for the accident 
and health department of the Federal in 
Oklahoma, with headquarters in Okla- 
homa City. He was formerly in the 
banking business at Blackwell and Ho- 
bart, Okla. Patrick J. Scanlan, who has 
been a solicitor in the Philadelphia office 











APPROXIMATE NEW BUSINESS OF 1914 
COMPARED WITH PAID BUSINESS OF 1913 
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Oe eee $ 8,100,000 $ 7,816,937 Minnesota Mut. .....-.eeeeceeeeeees 5,100,000 4,289,479 
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Amer. Nat’l, Texas 6,200,000 5,250,000 Nat'l,_U. S. A. (issued) .....-+..+06- 15,500,000 14,067,184 
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@ Sometimes we lose 
vigor through working 
continually in a too 
limited territory. New 
field is new life. 


@ Your 1915 oppor- 


tunity may be in 
Wisconsin with. 


nsuranceLompany 
Home office; MADISON, WISCONSIN 


Build Your Own Business 














ent. 


Organized 1850 


Insurance Co. 








under our direct general agency contract. 
This is a liberal proposition for which 
men of ability can qualify. A few ex- 
ceptional opportunities are open at pres- 
For particulars, address: 
John F. Roche, Vice-President, 


The Manhattan Life 


: 66 Broadway, New Yerk 





of the Federal, has been appointed dis- 
trict manager there for its life, accident 
and health departments. 





New Washington, D. C., Company 


The National Organization Corpora- 
tion, operating under the laws of Vir- 
ginia, is undertaking to incorporate and 
organize in Washington, D. C., a legal 
reserve life insurance company, to be 
known as the Washington National 
Life. It is proposed that the capital 
stock of the company shall be not less 
than $100,000, and not more than 
$1,000,000, and that the stock subscrip- 
tion books shall be closed not later 
than Dec. 31, 1915. W: A. Taylor heads 
the promoting corporation. 





Fleming Goes to Omaha 


A. R. Fleming, formerly with the Re- 
liance Life in West Virginia, becomes 
supervisor of the Kansas, Iowa and 
Nebraska department with headquar- 
ters at Omaha. 


ACTUARIES 


L A. ANDERSON, F. A. I. A. 
e Consulting Ac 
417-418 Washington Building 
MADISON, WIS. 


H W. BUTTOLPH 
B 














CONSULTING 
ACTUARY 


Hume Building 
INDIANAPOLIS, IND. 
pe F. CAMPBELL 


CONSULTING 
ACTUARY 





404 Harris Trust Building 
Telephone Randolph 918 


CHICAGO, ILL. 


OHN W. CROOKS 


INSURANCE EXAMINER AND AC- 
COUNTANT 


Ten Years Chief Examiner 
Ohio Insurance Department 


Four Years Company Experience 
62 East Gay Street 
COLUMBUS, OHIO 


R A. HANN 
* 


CONSULTING 
ACTUARY 


New First National Bank Building 
COLUMBUS, OHIO 


=a J. HAIGHT 











Consulting 
Actuary 


Hame Bldég. 
INDIANAPOLIS 


ULIAN GC, HARVEY 
Consulting Actuary 
Chemical Building 
ST. LOUIS, MO. 


T J. McCOMB 
e COUNSELOR AT LAW 
CONSULTING ACTUARY 
Premiums, Reserves, Surrender Values, etc., calcu- 
lated. Valuations and Examinations made. 
Policies and all life insurance ae 








OKLAHOMA CITY 
J H. NITCHIE 
° 





Actuary 
1223 Association Building 
19 S. La Salle St., CHICAGO 


ARRIS E. VINEBERG 


Fellow, Actuarial Society of America 
Fellow, American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1137 First National Bank Building 


Telephone 
Central 3462 
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AMERICAN HOME IS SOLD 


—_——. 


GOES TO THE INTERNATIONAL 





Deal for Fort Worth Company Made 
on Cash Basis—Nearly tah nae 
in Force 





The sale of the assets and business of 
Home Life of Fort 
Worth to.the International Life of St. 
Louis has been ratified by the -stock- 
holders of the American Home by .a 
unanimous vote. 

The proposition submitted by the In- 
ternational and accepted by the stock- 
holders of the company gives them 
$500,000 for the assets of the company 
and $75,000 for its outstanding busi- 
ness. The assets of the company ex- 
clusive of reserves show a book value 
of about $550,000, but the stockholders 
decided that it would be better to take 
the price offered rather than take the 
time and expense necessary for liquida- 
tion, which might be two or three years 
for its completion. 


Bids Were Asked 


Sealed bids were also received from 
all of the Texas life insurance compa- 
nies. The best one of these, submitted 
by the Southwestern Life of Dallas, 
was about $13,000 less than the bid. of 
the International which gives the 
stockholders $18.37 per share for their 
stock. The 
mately $4,750,000 of insurance in force, 
which is transferred to the Interna- 
tional, giving that company a total in 
force, according to its announcements, 
of more than $40,000,000. The whoie 
deal is subject to the approval of the 
Texas and Missouri departments, and 
will not become final until that ap- 
proval is obtained. 


Take Over the Agents 


W. C. Dugger, secretary-treasurer of 








3 GOOD POLICIES 


1—19 Pay Premium Saving Policy 

2—Whole Life Premium Reduction Policy 

3—Paid-up Addition—20 Pay Life Poiicy 
as well as all other regular forms 


Central States Life 


ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Swornto Boost 

FRANK P. CRUNDEN J. A. McVOY 

President Pres. & Gen. Mgr. 


company had approxi- 











Salesmen Make Money 





Having Some- 
thing to Sell 


Receiving Proper 
Co-operation 


Being Connected 
With Live Wires 


Any “Plug” canmakemoney with 


S. C. PANDOLFO 


San Antonio, Texas 








Nearly $3,000,000.00 in applica- 
tions the first three months of 1914. 

















1910 
1912 


LINCOLN 
LIFE ix 





Splendid non-forfeitable re- 
newal contracts direct with 
Home Office for good_pro- 
ducers in Indiana, Ohio, 

Pennsylvania 





THE LINCOLN NATIONAL LIFE 


Comparative Record of Growth for Six Years Ending June 30, 1914 


= | a — Insurance in Force Surplus to Policy holders 
1908 85,525 256,024 2,441,000 182,903 


170,093 
258,803 


1914 787,390 1,790,704 20,851,345 357,623 


“THE BEST YOUNG COMPANY THE POCKET INDEX TELLS ABOUT” 








—_ —OF — 
FORT WAYNE, INDIANA 


419,985 
174,983 


4,973,000 
7,489,000 


203,513 
291,301 











the American Home, and most of the 
agents of that company will remain 
with the International. Dugger will 
become manager of the company’s 
Texas branch office, which will be 
maintained in Forth Worth. All of the 
business of the International now in 
force in Texas will be transferred to 
that office and all Texas premiums col- 
lected by it. 

Efforts on the part of the Interna- 
tional to take over the American Home 
have been under way for several 
months. A proposition for reinsurance 
on the basis of the exchange of stock, 
five shares of American Home for one 
of the International, was rejected by 
the stockholders of the company. The 
International interests then began buy- 
ing up large blocks of stock of the 
American Home and obtained enough 
to elect their own board of directors 
some time ago and put in their own 
nan as general manager. 





Goes With the Federal Union 

J. O. Bowdish, formerly general su- 
perintendent of the sixth district of the 
United States Express Company, has be- 
come secretary and treasurer of the tem- 
porary organization of the Federal Union 
Life of Cincinnati, and when the organ- 
ization of the company is completed will 
probably continue in that office. Mr. 
Bowdish is well known in Cincinnati and 
throughout the middle west, the sixth dis- 
trict comprising a number of states. He 
will add great strength to the Federal 
Union organization. 

The plans of the company are proceed- 
ing very satisfactorily, and at the present 
rate the company will be ready to start 
business by April 1. Thus far the organ- 
ization expenses of the company have been 
under 10 percent. 


Got the Wrong Man 


Mrs. Emma Mackey, alias Daugh- 
erty, has arrived at the Ohio peniten- 
tiary from Youngstown, convicted of 
second degree murder and sentenced 
for life. She put poison in whisky to 
cause the death of her uncle, Samuel 
Orig, in order to secure the life in- 
surance. Orig recovered, but had 
passed the bottle to Alfred Delilo, 
who drank from it and died. The 
policy called for $250. 


H. V. Burgard Made Manager 


H. V. Burgard has been appointed 
manager of the Minnesota Mutual Life 
for southern Illinois and eastern Mis- 
souri, with offices at 408 Rialto building, 
St. Louis. Mr. Burgard was formerly 
with the Germania Life at St. Louis, 
and has been active in life underwriters 
association work. 











Manager Walkley’s Banquet 


State Manager R. W. Walkley of the 
Capitol Life of Colorado in South Da- 
kota, who has his headquarters at 
Huron, gave a banquet to the agents 
and policyholders of the company the 
other evening. Mr. Walkley presided 
as toastmaster. Among the speakers 
were Rev. Pearse Pinch and Bert M. 
Casley, superintendent of agents of the 
company and R. E. Cone, president of 
the James Valley bank. Among the 
agents who spoke were Messrs. Mc- 
Monies of Huron, Palmer of Huron, 
and Johnson of Redfield. A telegram 
was received conveying good wishes 
from President Thomas F. Daly of the 
company. 


The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York —Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 


This Company has more rr°~*1m-paying business in force in the United States 
than any other Company, and -_. each of the last seventeen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1913 


549 per day in Number of Claims Paid. 7,895 per day in Number of Policies issued ard revived to: 
$1,676,339 per day in New Insurance issued and revived. $286,288.02 per day in payments to Policy 
holders and addition to Reserve. $164,025.94 per day in Increase of Assets. 


German American Life Insurance Co. 


OF IOWA 
BURLINGTON, IOWA 


Salary contracts to men in Iowa who can 
produce business. 


LOUIS H. KOCH, General Manager. 


WANTED. Goncal Agents 


Excellent territory open for experienced Life 
men in Kansas and Missouri. Address 


RESERVE, LOAN LIFE, INSURANCE 


COMPANY 
INDIANAPOLIS, INDIANA 


Reliance Life Insurance Company 


OF PITTSBURGH) 


Has the best General Agents contract to offer You. Has all 
forms of Policies to offer the insured. Participating and Non- 
Participating Annual Dividend Guaranteed. Has the Only 
Perfect Protection Policy combining Life, Accident and Health 
Insurance at. Minimum Cost. 








4, @ 2 nreawene 

















MODERN AND FULLY SHARPENED TOOLS 


A workman has a big advantage when he can work with tools that arein good order. 
A Life Agent must have the best policies to meet the needs of the times. 


He wi I'find them in the UP-TO-THE-MINUTE contracts issued by the 


Manufacturers and Merchants Life Insurance Company 
of ROCKFORD, ILLINOIS 


Write us for ; erritory. 

















Pensions for Individuals. 


Pensions for Superannuated Em- 
ployees of Business Institutions. 


Pensions instead of Legacies under 
Wills and Trust Agreements. 


We can use a few high grade salesmen 
in this fruitfall, rapidly growing field. 


THE PENSION MUTUAL LIFE 
INSURANCE Co. 
PITTSBURGH, PA. 
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NEW BERTH FOR LEWIS 


—_—_—_—— 


MANAGER OF HOME MUTUAL 





Retiring Kansas Insurance Superin- 
tendent Takes General Charge of 
Life Company’s Home Office 





Topeka, Kan., Dec. 29.—(Special)— 
Announcement is made today of the 
resignation of H. M. Leonard as gen- 
eral manager of the Home Mutual Life 
of Topeka and the appointment of Ike 
S. Lewis, outgoing superintendent of 
the Kansas insurance department, to 
take his place. Mr. Leonard had been 
manager since January, 1912. 

It is announced also that W. A. 
Smith has been elected vice-president 
in place of Fred Metzger. J. P. Slaugh- 
ter also has been added to the board of 
directors. 

The deal whereby Mr. Lewis would 
become manager has been contem- 
plated for some time. From his four 
years’ experience as superintendent of 
the insurance department, and his years 
before that as clerk and assistant in the 
office, it is believed he will make good 
in his new position. 

Mr. Lewis has made a special study 
of life insurance and has gained a wide 
knowledge of the business since he en- 
tered the department. He has a large 
acquaintance in the state and is square 
as a die. 





State Agents Are Named 


The American National of Galveston, 
Texas, has just been licensed in Ken- 
tucky and has appointed Louis G. 
Borschneck state agent, with head- 
quarters at Louisville. Mr. Borschneck 
is one of the best known insurance 
men in Kentucky and has a splendid 
agency organization already in the 
field. The American National now op- 
erates in thirteen states and the Re- 
public of Cuba, the company only re- 
cently having entered New Mexico, and 
in keeping with its program of progres- 
sive expansion is contemplating enter- 
ing Arizona and Kansas in the near 
future. . 

The American National announces 


the appointment of F. B. Marshall of, 
Carlsbad, N. M., to the position of state | 


agent for Arkansas. Mr. Marshall will 
be located at Little Rock. 


Sells Its Industrial Business 


The Metropolitan Life has reinsured 
the industrial of the Beneficial Life of 
Salt Lake City. The deal involves the 
transfer of more than 10,000 policies, 
amounting to from $1,500,000 to $1,700,- 
000. The ordinary policies of the Salt 
Lake company are not affected. It will 
retire from the industrial field. 








May Absorb Globe 


Plans are under way for the closing 
of the purchase of the Globe Life of 
Jonesboro, Ark., by the Independent 
Order of Puritans of Pittsburgh, Pa. 
Officials of the fraternal organization 
refuse to say more about the deal until 
the last signature has been signed and 
the deed turned over to them. 





Organizing the Field 


The Conservative Life of Indiana 
recently strengthened its field force by 
the acquisition of several capable ex- 
perienced representatives. One of the 
most important changes was at Ko- 
komo, Ind., where its district office is 
located, and from which both Logans- 
port and Peru, Ind., are worked as de- 
tached sections. The newly appointed 
superintendent is Homer O. Johnson, 
who has had considerable experience 
with the Prudential, and who takes 
hold in his new field with a grim de- 
termination to put Kokomo on the in- 
surance map. 

Other changes are contemplated in 





are now under way towards the further 
development of the towns in northern 
Indiana and in the southern part of 
Michigan. 


SHARRER MADE PRESIDENT 








Medical Director of the Northern 
States Life Becomes Its Chief 
Executive Officer 





Dr. H. E. Sharrer, one of the 
founders and medical director of the 
Northern States Life of Hammond, 
Ind., has been elected president of the 
company and he will be the managing 
head of the institution. Dr. Sharrer 
has displayed considerable ability along 
insurance lines, although he had never 
given the subject much thought until 
he became associated with the -Northern 
States. He is an aggressive and force- 
ful man who is out to win. The pres- 
ent administration has cleaned out a 
lot of rubbish and will start the year 
with a clean sheet. It has made a gain 
of $500,000 during 1914 and has set the 
$4,000,000 mark as its goal for next 
year. C. C. Bonham will have charge 
+ tne agents of the Northern States 

ife. 

The Northern States. offered a prize 
to the high school students in Lake 





will soon be placed on the market by 


THE GERMANIA LIFE 
INSURANCE COMPANY 


OF NEW YORK 
Another evidence of 


PROGRESSIVE. METHODS 


This policy is economically perfect. It combines the 
MAXIMUM of PROTECTION during the produc- 
tive years, with a COMPETENCY for OLD AGE 


THE IDEAL POLICY TO SELL 


For particulars, and Agency Contracts for exclusive territory on liberal terms, address 


HOME OFFICE, 50 union square New York City 





county, Ind., for the best suggestion 
for a name for its quarterly paper to 
policyholders. The company’s require- 
ments were an essay of not more than 
300 words on the subject “Who Should 
Carry Life Insurance and Why.” 

Ruth Schroeder won the prize by her 
essay and suggestion for a name for 
the company paper. The name she pro- 
posed and which will be adopted was 
the “Northern States Life Pilot.” 

The Northern States has the distinc- 
tion of having written all the principals 
of all the schools in Lake county, Ind., 
which is a splendid achievement. 





Even a clock that won’t work gives the 
right time twice every twenty-four hours. 





The Double Benefit Family Policy | 























The Intermediate Life Assurance Co. 
EVANSVILLE, IND. 








This is a progressive age. Why not join the ranks 
of a progressive company that will give you a con- 
tract in either of two states where less than 12% 
of the Insurable population are insured in a legal 
reserve company. Let us tell you more. 














Has good openings for general 


THE EQUITABLE LIFE 
INSURANCE COMPANY OF IOWA 


agencies in desirable locations for experienced and successful men. 
Liberal contracts offered. 


Apply to Home Office, DES MOINES, IOWA 











IOWA—NEBRASKA—SOUTH DAKOTA—Three splendid 
states. Reliable District and Special Agents desired. New company 
with very attractive policy, non-participating, just entering 
new territory. Address 90-R, care The Western Underwriter. 











George Washington Life 
Insurance Company 


Resources Reserve Ins. in Force 


$867,000 $524,000 $6,900,000 


Correspondence invited for direct 
Agency representing Company 





Charleston, 
(Founded 1906) 





various sections of the state, and steps 





in three important cities. 


West Va. 


Liberal 
Contract 


Splendid 
Policies 


Unusual 
Opportunity 
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News About Companies 














Great West Life, Canada—The close of 
1914 finds this company with $108,000,000 
of insurance in force. In spite of the 
war and other unusual conditions, busi- 
ness has been good and the year shows 
applications received amounted to $27,- 
000,000. The investments are in very 
satisfactory condition. During the year 
repayments of principal and payments of 
interest on the extensive mortgage in- 
vestments have been better during the 
past year than ever before. 

* + * 


Parmers & Bankers Life, Wichita, 
Kan.—It is closing its best year. The 
renewal income will amount to $175,000 
and the amount in force will be $10,000,- 
000. Early in the year it will enter Okla- 
homa and other states adjoining Kansas. 
General agents along the border in Kan- 
sas will handle some of the territory in 
adjacent states. The company’s assets 
are over $750,000 and its surplus $175,000. 

* ” * 

Life, Davenport, Ia.—With the 
close of the year this company is passing 
the $10,000,000 point in insurance in 
force. The gain for the year is $1,000,000 
on new business of $1,750,000. 

* * * 

Idaho State Life, Boise—There will be 
over $6,000,000 of business in force on the 
close of 1914, the gain for 1914 being a 
million and a half. The paid for business 
of the year is $2,750,000. 

* 


Peninsular e, Detroit—The annual 
statement will show insurance in force 
of a million and a half, a gain of half a 
million for the year. The company ex- 
pects to materially increase its agency 
staff during the coming year. 


Great Republic Life, Los Angeles—This 
company wrote nearly twice as much busi- 
ness in 1914, the second year of its 
existence, as in 1913. The first year its 


new business was approximately, $1,900,- 


000 and its business paid for to the end 
of the present year is $5,600,000, making 
the new 1914 business $3,700,000. The 
company during the past year has en- 
tered Arizona, Utah, Texas and Okla- 
homa. 

a a * 

Peoria Life—This compan now has 
$12,200,000 of insurance in fones and 
a — of assets. The new busi- 

‘ss for e year was approximately 
$3,800,000 and the gain in insurance i 
force $2,400,000. “i ae 

> 


Prudential, Newark—The past year has 
been the greatest in the history of the 
company. The new business in both the 
ordinary and industrial departments is 
greatly in excess of the new business of 
any other year and the expense rate on 
industrial has been materially reduced. 
The assets of the company have increased 
$40,000,000 and the surplus $9,000,000. 


Northwestern Mutual Life—With new 
business of $140,000,000 for the year this 
company shows an increase in insurance 
in force of $65,000,000, making the amount 
outstanding $1,370.000,000. Payments for 
death losses, endowments and dividends 
during 1914 totaled $37,000,000. 


Bankers Life, Des Moines—With $30,- 
000,000 of new business for 1914, this 
company becomes one of the twenty-five 
largest legal reserve companies. During 
the year $5,000.000 was invested. All went 
ron = — gente — “ more than 6 

ent. e assets of the compan 
exceed $24,000,000. gia 


Ohio State Life—A net gain of two 
million was made this year by this com- 
pany on new business of $3,175,000. The 
ae _ percent of —* gain for 

3. e company closes the year wi 
$8,100,000 on its books. pial - 
* * 


: German American Life, Iowa—The past 
year was a good one for this company. 
But $99,000 of business lapsed and new 
business amounting to $1,150,000 was 
written as against less than half a million 
in 1918. The company is passing the 
$3,000,000 mark on insurance in force. 
*« a *” 


Provident Life & Trust—While the new 
business of this company for the past 
year was nearly seven and three quarters 





millions less than for 1913 the gain in 
new business on forms other than term 
was $3,000,000. The new premiums of 
1914 exceed the new premiums of the 
previous year. The company began cut- 
ting down on term early in the year and 
its agents are accepting practically no 
brokerage on this form now and writing 
very little of it personally. 


Western Union Life, kane—T his 
company is passing the $20,000,000 mark 
in insurance in orce, having written 
$6,000,000 during the year. 





Central Life’s Agency Meeting 


Fred W. Potter, manager of the As- 
sociation of Illinois Local Reserve 
Companies, will address the annual 
agency meeting of the Central Life of 
Ottawa, Ill, at the home office Jan. 
28. Another speaker will be W. G. 
Egans, assistant secretary of the Cen- 
tral Trust Company of Chicago, who 
will speak on insurance and banking. 





Houlihan Goes to Indiana 


John J. Houlihan, cashier of the 
Louisville branch of the New York 
Life, has been made agency supervisor 
of Indiana with headquarters in Indian- 
apolis. He has been with the New 
York Life nine years, beginning as a 
clerk in the Lexington, Ky., office, then 
he became assistant cashier at Louis- 
ville, and afterwards cashier at Nash- 
ville, about a year ago taking the 
cashiership at Louisville. For the time 
being he will make his headquarters at 
Fort Wayne, Indiana. C. C. Murray, 
assistant cashier at Cincinnati, becomes 
cashier at Louisville. 





Johnson Putting on Some Men 


George P. Johnson, formerly a Chi- 
cago life man, but now assistant to 
the president of the Western Life of 
Des Moines, is in Chicago this week 
securing men for Iowa field.work. The 
company wrote about $2,000,000 this 
year, most of it being Mr. Johnson’s 
personal production. 





Will Move to Cincinnati 


L. H. Vaughan, manager for Ken- 
tucky of the Columbia Life of Cincin- 
nati, with headquarters at Lexington, 
will, after Jan. 1, make his headquarters 
at the home office in Cincinnati. Mr. 
Vaughan will continue to handle the 
Kentucky business but will also give 
some attention to supervision in other 
fields. 





New Company Organized 


The Globe Life & Accident has been 
incorporated at Indianapolis, with $100,- 
000 capital stock. Among those inter- 
ested is C. H. Labadee, formerly secre- 
tary of the Beacon Life and connected 
with the Indianapolis Health & Acci- 
dent. John T. Clark, Marion Wiley, C. 
E. Bosley and J. T. Vawter are others 
named in the incorporation papers. 


Messler With the West Coast 


L. B. Messler has been appointed 
manager of agencies for the West Coast 
Life at its home office in San Francisco 
to take effect Jan. 1. Messler has been 
superintendent of agencies for the San 
Francisco Life for the past two years, 
prior to which he was a field superin- 
tendent for the Columbian National 
Life. He has built up, a large agency 
force for the San Francisco Life and 
is one of the most aggressive life un- 
derwriters on the coast. 











A COMPANY NOT OPERATING 
IN NEW YORK 


Is prepared to give Old Time General Agency Con- 
tracts for a Few Important Fields Still Open. Company 
Old Enough to be Settled in Its Policy; Big Enough, if not 
the Largest. General Agency Contracts Under Which 
the Present Leaders in the Life Insurance World Made 
Their Success. One Especially Good Opening at Cleve- 
land for Northern Ohio. Only Men with Established 
Records of Production. Address 59-N, 


Care The Western Underwriter, Cincinnati or Chicago. 














The Company on the Map 


Have you noticed the map of 
Texas, the trade mark of the 


: Great Southern 


Life Insurance Co : 






of Houston, Texas 


It brings forcibly to mind big things—a company housed in a 
big state with large possibilities, a company writing more busi- 
ness in its home state than any other company, a company with 


a big future, a company that attracts big men. 


Why not get the benefit of a company with strong momentum? 
Why not work for a company im a territory where you do 
not have to introduce it? An agent's work is half done when 


he represents the Great Southern. 


O. S$. CARLTON 


Vice President 














. Michigan Mutual Life Insurance Co. 


A NON-PARTICIPATING COMPANY 





Organized 1867 - 


Assets $12,000,000 





Nebraska. 


ADDRESS: 





This Old Reliable Company has General Agencies open in Illinois, Indiana and 


' Parties of experience who can satisfy the Company as to their ability to organize 
territory and produce satisfactory volume of business can secure a first class contract. 


General Superintendent of Agencies 
150 Jefferson Avenue, DETROIT, MICH. 











INSURANCE STOCKS 


SPECIAL CONFIDENTIAL PRICES 


LINCOLN NATIONAL LIFE 
MARQUETTE LIFE 
MARQUETTE FIRE 
MISSOURI STATE LIFE 
METROPOLITAN FIRE 
NEW WORLD LIFE 
INDIANA NATIONAL LIFE 
PRUDENTIAL CASUALTY 


OHIO NATIONAL LIFE 
OLD COLONY LIFE 
PUBLIC SAVINGS LIFE 
PEORIA LIFE 
STERLING FIRE 
UNION CASUALTY 


COMMERCIAL FIRE 
CLEVELAND NAT’L FIRE 
COLUMBIAN NAT’L FIRE 
FOREST CITY LIFE 
FIRST NATIONAL FIRE 
NORTH AMERICAN LIFE 
GREAT SOUTHERN FIRE 


Write to ANDREWS & COMPANY 


INVESTMENT BANKERS 
108 So. La Salle Street 


ANY OTHER STOCKS 





INSURANCE STOCK DEPARTMENT 





WISCONSIN NAT'L LIFE 


CHICAGO, ILL. 
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MR. HEPBURN’S ADDRESS 

Tue life insurance library of the fu- 
ture may now be said to be in a state 
of rapid evolvement. Whereas litera- 
ture pertaining to this great subject 
was almost nil a decade ago, such a 
condition does .not hold true today, all 
credit to the work being done by such 
organizations as the ASSOCIATION OF 
Lire INSURANCE PRESIDENTS, AMERICAN 
Lire ConvENTION, and the NaTIonaL As- 
SOCIATION OF LiFE UNDERWRITERS—espe- 
cially through the medium of annual 
conventions where papers of great 
worth are being constantly given. 

Of such a character was the address 
of Hon. A. Barton HeEpsurn, delivered 
during the recent convention of the life 
presidents. Mr. Heppurn is one of the 
country’s big men and when he speaks 
on anything relating to finance—and 
life insurance has a strong financial 
aspect—his words are certain to be ac- 
cepted as authoritative. So powerfully 
did Mr. Hepspurn set forth the pur- 
poses and value of life insurance and, 
particularly, business insurance, that 
reprints of his talk are now being used 
to great advantage by a number of life 
insurance agents who were quick to 
see its great value. 

To cite an illustration: Speaking be- 
fore the December meeting of the New 
York ASSOCIATION OF LIFE UNDERWRITERS, 
a prominent underwriter of that city 
stated that copies of Mr. HeEpsurn’s 
address had been directly responsible 
for the closing of two business insur- 
ance policies of $25,000 each—cases on 
which he had been working for a long 
time but which he had been unable to 
conclude. He also stated that he had 
other prospects whom he was certain 
could be reached in the same way. Cer- 
tainly it behooves all writers of life 
insurance to make the fullest use possi- 
ble of the contributions now being 
made to the institution which they rep- 
resent by such men as Mr. HEpsurn. 
Libraries avail one nothing if not util- 
ized. 





FOU R -ESSEN TIALS 
W. F. Wricut, ordinary instructor of 
the PrupENTIAL, in speaking of the es- 
sentials of success states that there are 
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four elements that are necessary. The 
company, the.policy contracts, the pub- 
lic and the agent must be all right. 
Whether the agent himself possesses 
the qualities that make for success de- 
pends on his personality, knowledge, 
confid nce, persistency and tact. 

Mr. Wricut concludes personality is 
the strongest asset of the agent. No 
doubt the type and character of an 
agent’s personality are his choicest 
possessions. This is a natural gift. 
Personality can be cultivated, it is 
true, and developed, but much de- 
pends on the endowment that has first 
been given by nature. “Knowledge is 
power,” we have often been told and 
this can be acquired from many direc- 
tions. Confidence in being able to 
achieve is one of the first necessities in 
salesmanship. Will power and deter- 
mination to accomplish must be part 
and parcel of an agent’s mental equip- 
ment. The amount of knowledge and 
the larger experience that an agent 
gathers should create greater confi- 
dence. 

Mr. WnRriGHT is correct in placing per- 
sistency and tact in a sort of dual role. 
Both go together. An agent may be- 
come a bore in his persistency without 
the use of tact. 





SOLICITING IN THE COUNTRY 


Tue life men who confine themselves 
largely to country work may have to 
undergo more exposure and more time 
is required in getting to prospects, but 
after all it is the most satisfactory field 
in which to work. Here the agent 
comes in contact with men who look 
upon life insurance seriously. They 
are not given to doing things requiring 
the expenditure of money in an indif- 
ferent way. These men are free in a 
great measure from the gloss, affecta- 
tions and blase air of the city denizen. 
The agents are dealing with men who 
first want to know that the agent is 
honest and that his company is sub- 
stantial. They want to be assured that 
the contract offered is square. ‘ 

There is more satisfaction in work- 
ing among prospects that have the real 
human instincts and that confide more 
in their families. In the great out-of- 
doors, there is health and life giving 
ozone. Nature is at hand at every turn. 
The miracle of the seasons is an ever 
present attendant on the country 
agent’s activities. 

The country people these days are 
those that have the money to spend. 
The farmer is enjoying prosperity and 
the business and professional men in 
the smaller towns contiguous to the 
rich agricultural sections are partici- 
pating in the song of the crops. It is 
stated that 2,000,000 American farmers 
have made an average income this year 
of $2,500. 

There is much more to be made from 
life insurance work in the country than 
many city solicitors imagine. Aside 
from the actual monetary returns, the 
environment is uplifting and invigorat- 
ing. It will pay many city agents who 
are finding results meager to go back 
to the soil and try the country as a 
field. 





Many can do what is impossible for 
one; and it is on that principle, with 
premiums from large numbers, that in- 


ersonal Glimpses of 
P Life Underwriters 


Leslie C. York, who was recently 
promoted to the position of inspector 
of agencies for the Equitable of New 
York, with headquarters at the home 
office, was the guest of inonor at a din- 
ner tendered to him last week at the 
National Democratic Club in New York 
by General Agent C. J. Edwards of 
that city. Those present included 
George T. Wilson, Leon O. Fisher, 
Henry L. Rosenfeld, W. E. Taylor, 
William rhorsonge sag J. V. E. Westfall, 
C..U. Webster, L. M. Bailey, S. S. Mc- 
Curdy, William S. "Seamens, Oo. W. 
Kleppe, W. J. Graham, Robert Hender- 
son, Dr. Charles W. Day and John M. 
Riehle. 

Henry J. Powell, who becomes man- 
ager of the new and enlarged depart- 
ment .of the Equitable Life of New 
York at Cincinnati, which embraces 
Kentucky, southern Indiana and south- 
western Ohio, will not remove his 
family to Cincinnati for several months, 
or until the end of the school year. 
The company is taking about twice as 
much space in the Union Trust build- 
ing as it has had heretofore and will 
move back to the fourth floor, where it 
was located for some years. The 
Louisville office will be continued in 
charge of a cashier and the space occu- 
pied by the office will be considerably 
reduced. Mr. Powell will constitute a 
distinct addition to Cincinnati’s life in- 
surance contingent and he will be 
+ Sal welcomed by his many friends 
there. 


— 


The field force of Joseph Froggatt & 
Co., Inc., of New York City, specialists 
on insurance accounting and auditing, 
were guests of the management at a 
meeting in New York last Saturday, 
about 25 attending. Under the direc- 
tion of Mr. Froggatt, formerly with the 
Atlas, the company is fast acquiring a 
reputation among companies, branch 
offices and large general agencies. 
along actuarial and accounting lines, 
and is also assisting the insurance de- 
partments of many of the states in the 
examination of companies. 

Its staff of accountants is made up 
largely of men who have been trained 
in the insurance actuarial and financial 
departments and at present some of its 
members are in complete charge of 
such departments for different com- 
panies in the absence of the chief ac- 
countants. In order to facilitate its 
work, its New York offices have just 
been equipped with improved punching 
machinery. The company is also main- 
taining offices at Chicago, San Fran- 
cisco and Pittsburgh. 


A. F. Sommer, superintendent of the 
Metropolitan Life at Cincinnati, will 
celebrate the twentieth anniversary of 
his entering the service of the com- 
pany by a dinner to the men of his dis- 
trict at the Business Men’s Club. Some 
sixty men will be present, and one of 
the speakers will probably be “Jack” 
Shuff, president of the Cincinnati Life 
Underwriters’ Association, and now 
postmaster at Cincinnati. Mr. Som- 
mer started in the business at Sheboy- 
gan, Wis., and in twenty years of his 
service he has won his place as one of 
the company’s most valued men. Be- 
sides being a topnotcher in personal 
ordinary production, he has a splendid 
staff of producers. 


George Kuhns, vice-president of the 
Bankers Life Company of Des Moines, 
is expecting to be sought by German 
spies as the result of an interview pub- 
lished recently in a Des Moines paper. 
He told of a censored letter, received 
by friends in New York from German 
relatives living in Berlin. The letter 
told of roseate conditions in Berlin, so 
that it might pass the censor, but sug- 
gested that the stamp be saved as a 
souvenir. Beneath the stamp was writ- 
ten “We are starving.” A local con- 





dividual life insurance is safe. 


Mr. Kuhns says he never will betray 
the source of his information for fear 
the writers of the letter may suffer. 


The Bankers Life of Des Moines is 
boosting its home city by sending large 
panoramic photographs of the city to 
its agencies in general. These photos, 
handsomely framed, show the business 
and civic centers of the city. With the 
photos are sent wall hangers descrip- 
tive of Des Moines. 


Mrs. B. S. Given, Dallas, Texas, as- 
sistant secretary of the Texas Life Con- 
vention, had the second story of her 
residence practically destroyed by fire 
the other evening. The fire started on 
the roof from a defective flue and 
gained considerable headway before it 
was discovered. The fire loss will 
amount to more than $2,000. 


General Agent C. B. Merrell of the 
Equitable Life of Iowa at Cleveland has 
divided his agency into two teams 
which will contest for the leadership in 
the office for the production necessary 
to qualify for the trip to the Panama- 
Pacific International Exposition. 

Each team has been termed a “train 
crew.” One will be known as the 
“North Coast Limited,” and goes via 
Chicago and Spokane, while the other 
will be the “Overland Express” and 
goes via St. Louis and Albuquerque. 

The winning crew will be guests of 
honor at a banquet to be given by Gen- 
eral Agent Merrell. The winners will 
be given a theater party by the losers. 


S. Kabboor, secretary for Madras and 
the South India branch of the General 
Assurance Society, Ltd., has been ap- 
pointed a member of the publicity com- 
mittee for the World’s Insurance Con- 
gress events. 

Mr. Kabboor has taken quite an in- 
terest in the insurance events of the 
Panama-Pacific International Exposi- 
tion and has already edited and secured 
the publication of a number of very val- 
uable articles concerning the World’s 
Insurance Congress in India papers. 


Even in these dull times some agents 
are grabbing off a good sized policy. 
Charles F. Bullen, Chicago manager of 
the Canada Life, the other day wrote 
the president of a structural steel com- 
pany for $200,000 ordinary life, the pre- 
mium being over $7,400. Mr. Bullen 
can be counted on to get a first class 
case every so often. 

One of the real women in life insur- 
ance is Miss L. M. Walrath, who is the 
“right hand man,” so to speak, of Vice- 
President O. S. Carlton of the Great 
Southern Life of Houston, Tex. She 
has been with the company since the 
early foundations were laid as she be- 
gan her service six months before it 
started writing business. She was in 
charge of the policy department for a 
year and then became Mr. Carlton’s pri- 
vate secretary. She has filled the office 
of assistant-treasurer for the last six 
months but now goes back to Mr. Carl- 
ton’s department with the title of as- 
sistant to the vice-president. E. G. 
Wessendorf becomes assistant treas- 
urer. 

Miss Walrath was at one time con- 
nected with the Gulf National Bank of 
Beaumont. She possesses a remarkable 
memory and in her position could recall 
almost all the banking transactions 
with which she had anything to do. 
She did not have to refer to the files. 
The agents of the Great Southern re- 
gard Miss Walrath as their friend. She 
is a business woman of whom Texas 
can well feel proud. 





YOu’LL DO IT 


There ane thousands to tell you, “it can- 
not be done, 
There ae thousands to prophesy fail- 


ur 
There ae thousands to point out to you, 
one by one 
The dangers that wait to assail you; 
But just buckle in with a bit of a grin, 
Then take off your coat and go to it; 
Just start in to sing as you tackle the 





troversy has arisen over the article. 


ng 
That “cannot be done” and you'll do it. 
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NEWS ABOUT LIFE POLICIES 


q New Policies, Premium Rates, Divi- 
dends, Surrender Values and all Changes 
in Policy Literature, Rate Books, etc. 
q Supplementing Policyholders’ Digest, 
Published Annually in May. Price, $2.50 


DIVIDENDS OF STATE MUTUAL 














Samples of Refunds on Forms Not 
Shown in Scale Published 
Four Months Ago 





Below are samples of dividends pay- 
able in 1915 by the State Mutual Life 
of Massachusetts on forms for which 
no scale has been previouslv published. 
The schedule, showing refunds for all 
ages on the ordinary, 20-pay, 20-year 
endowment and 20-pay, 30-year endow- 
ment, was printed in THE WESTERN UN- 
DERWRITER of Sept. 3. 


10-PAY LIFE 





—— + Tssues of —————_, 
Age Prem. 1914 1913 1912 1911 1910 
, er $45.01 $3.78 $4.22 $4.69 $5.16 $5.66 
ieee 6 4.06 4.54 5.0 5.56 6.10 
rss s 52.84 4.40 4.93 5.48 6.05 6.64 
35 57.86 4.85 5.44 6.04 6.67 7.32 
, ee 63.84 5.46 6.11 6.78 7.47 8.19 
eee 71.04 6.30 7.03 7.78 8.55 9.35 
REE 79.88 7.56 8.39 9.23 10.09 10.96 
Gecsive 90.8 9.50 10.41 11.33 12.26 13.19 
Gicwnss 104.68 12.42 13.41 14.40 15.38 16.33 
65 123.09 16.87 17.95 18.98 19.98 20.89 
15-PAY LIFE 
eee $33.33 $3.53 $3.83 $4.14 $4.46 $4.79 
Se 36.04 3.79 4.12 4.45 4.80 5.17 
eee 39.26 4.12 4.48 4.85 5.24 5.64 
| ae 43.13 4.54 4.95 5.37 5.80 6.24 
., eee 47.83 5.13 5.58 6.05 6.53 7.04 
45.05 53.68. 5.94 6.46 7.00 7.66 8.14 
_ ee 61.18 7.19 7.80 8.43 9.08 9.73 
BC dawe 71.01 9.12 9.83 10.55 11.29 12.03 
LC 84.39 12.06 12.89 13.73 14.56 15.40 
ee 103.33 16.58 17.56 18.53 19.50 20.44 
15-YEAR ENDOWMENT 
202. sis $64.30 $4.19 $4.88 $5.59 $6.33 $7.09 
Ds tate 64, 4.40 5.09 5.80 6.53 7.30 
CPR 65.41 4.67 5.36 6.07 6.81 7.57 
ere 66.32 6.03 65.72 6.44 7.17 17.94 
ee 67.71 5.54 6.23 6.96 7.70 8.47 
. eee 69.98 6.28 6.99 7.73 8.49 9.27 
ee 107.46 7.44 8.20 8.9 9.76 10.56 
eer 112.48 9.29 10.09 10.91 11.73 12.56 
ee 120.60 12.16 13.04 13.92 14.79 15.66 
30-YEAR ENDOWMENT 
) ee $30.46 $3.47 $3.73 $4.00 $4.28 $4.57 
Sere 68 3. 4.22 4.51 4.80 
SO. ivan 32.17 3.97 4.24 4.52 4.81 6.12 
ee 33.78 4.35 4.63 493 5.24 5.56 
ee 36.38 4.89 5.20 65.53 5.86 6.21 
ae 40.59 5.67 6.04 6.42 6.81 7.22 
DO s6545< 47.31 6.91 7.37 7.84 8.32 8.82 
| ee 57.60 8.86 9.44 10.03 10.63 11.24 
5-YEAR TERM 
$2.37 $2.37 $2.38 $2.38 $2.39 
0 2.44 2.44 2.45 2.46 2.47 
2.52 2.63 2.64 2.55 
2.65 2.66 2.68 2.70 
2.88 2.91 2.93 2.96 
3.19 3.24 3.30 3.35 
3.87 3.97 4.07 4.16 
4.93 5.10 5.27 5.43 
6.76 7.04 7.32 7.59 
10-YEAR TERM 
$2.40 $2.40 $2.41 $2.42 
2.46 2.4 2.48 2.49 
2.54° 2.56 2.57 2.58 
2.68 2.70 2.73 2.76 
2.93 2.97 3.01 3.05 
3.33 3.41 3.48 3.56 
4.05 4.18 4.32 4.46 
5.34 5.57 5.79 6.02 





Increasing Dividend Rate 


The Northwestern National Life will 
show an increase of dividends over its 
1914 schedule for 1915. 





Amarillo Changing Rates 


_ The Amarillo National Life is mak- 
ing a complete change in its policy 
rates, which, however, are not ready 
to be announced. 





Paying Extra Dividends 
The banks issuing the policies under 
the Massachusetts savings bank life 
Insurance plan are this year declaring 
their first extra dividends. The Whit- 
man Savings Bank is declaring an extra 





dividend varying from 25 per cent for 
first year policies to 300 percent for 
sixth year policies. The Peoples Sav- 
ings Bank’s extra dividends vary from 
12% percent on first year policies to 150 
percent for sixth year policies. The 
regular dividends amount to about 6% 
percent of the premium. 


OREGON LIFE 1915 REFUNDS 


The Oregon Life will pay dividends 
in 1915 in accordance with the follow- 
ing scale: 





ORDINARY LIFE 
Goat att ane of. 
1 


PE 
Age Prem. 1913 1912 11 1910 1909 
25... .0. $20.15 $2.53 $2.73 $2.98 $3.23 $3.52 
80..... 23.00 2.88 3.08 3.33 3.58 3.90 
85..... 26.70 3.32 3.52 3.77 4.02 4.45 
40..... 31.65 3.94 4.14 4.39 4.64 5.22 
| ee 38.35 4.78 4.98 5.23 6.48 6.27 
SO 47.55 5.92 6.12 6.37 6.62 7.70 
66..... 60.25 7.52 7.72 7.97 8.23 9.70 
20-PAY LIFE 

) Pee $29.95 $3.21 $3.41 $3.66 $3.91 $4.32 

O...0% 32 3.50 3.70 3.95 4.20 4.67 
ar 36.60 3.98 4.18 4.43 4.68 5.27 
Bore 41.20 4,51 4.71 4.96 5.21 5.94 
45..... 47.00 5.11 5.31 5.56 5.81 6.69 
60..... 54.95 6.09 6.29 6.54 6.79 7.91 
Peer 65.50 7.19 7.39 §.64 7.89 9.29 

20-YEAR ENDOWMENT 

$5..... $48.85 $2.88 $3.08 $3.33 $3.58 $3.90 

Once 49.3 2.93 3.13 3.38 3.63 3.96 
| ree 50.05 2.95 3.15 3.40 3.65 3.99 
ee 51.40 3.05 3.25 3.50 3.75 4.10 
45..... 53.80 3.19 3.39 3.64 3.89 4.29 
6@..... 58.00 3.44 3.64 3.89 4.14 4.60 
S5..... 65.15 3.89 4.09 4.34 4.59 5.16 





SECURITY MUTUAL DIVIDENDS 


The Security Mutual of Lincoln, 
Neb., has declared dividends for 1915 
as shown in the table below. The first 
annual dividend policies were issued in 
1911. 

-—Or 


Y 
Age Prem. 2d 3d Prem. 2d 3a 
25....$20.69 $3.94 $4.07 $29.74 $4.25 $4.48 
30.... 23.55 4.25 4.41 32.62 4.54 4.79 





35 - 27.27 4.65 4.87 36.17 4.90 5.20 
40 - 32.19 5.26 5.43 40.59 5.44 5.69 
45 - 38.84 5.59 5.81 46.29 5.66 5.98 
50 - 47.93 6.21 6.51 53.88 6.11 6.50 
55 - 60.46 7.11 7.46 64.28 6.81 7.22 
60 - 77.86 8.17 8.50 79.00 7.60 8.00 





Complete Protection Policy 


The Ohio National Life has issued a 
new “Complete Protection Whole Life 
Policy,” payable in 20 premiums and is- 
sued in amounts of $1,150. The policy 
contains the total and permanent dis- 
ability clause and double indemnity for 
accidental death. The policy is payable 
at maturity in one amount upon the 
written request of the assured, or as a 
guaranteed income for the life time of 
the beneficiary or not less than 3% per- 
cent of the amount left to the company, 
and the payment of the principal sum 
upon the death of the payee; or in a 
specific number of equal annual or 
monthly installments; or in continuous 
installments for 20 years certain. The 
premiums are as follows: 

Age 25 30 35 
$29.28 $32.07 $35.50 





Two New Policies 


The Bankers Life of Des Moines has 
issued two new policies, one a monthly 
income life policy paid up to age 70, 
and the other an 18-payment life. The 
monthly income policy is issued on the 
basis of a total amount of $10.000, pay- 
able in monthly installments of $40 
each for 250 months, the commuted 
value being $7,200, or on a basis of 
$25,000 paying $100 for 250 months, the 








commuted value being $18,000. Pre- 
miums are as follows: “ 
ge 
Monthly Income. 25 35 45 


Computed value, 
we dabinee <a $19.54 


$26.39 $39.48 
. 30.37 


37.12 47.68 





Makes Change Retroactive 


The Maryland Life, on policies is- 
sued since Sept. 11, has paid dividends 





United States Annuity and 


Life Insurance Company 


Chicago, Illinois 
Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 


Now is a favorable time to secure a direct contract. 
large dividends, good commissions, first and renewal. 


Write 


William T. Smith, Secretary 


Home Ofice - - - . . McCormick Building 


Liberal policies, 














No Grumbling Here! © 


Thus far our new business for 1914 exceeds that of the same pericd 
in 1913, both delivered and written. Our representatives are PROS- 
PEROUS, not grumbling—are WORKING, not talking war. They have 
modern policies, low net cost, effective literature, a first-class agency 
magazine, and happy relations with the Home Office. 

Occasionally we have a general agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY 


SPRINGFIELD, MASS. 


Incorporated 18.1 








BANKERS LIFE COMPANY 


Our new monthly income policy is the policy of the hour. 
A man can't help being interested in it. 


IT PROVIDES PERFECT PROTECTION 


Our Agency Contracts Will Appeal to You. 
Write the Home Office. 


DES MOINES, 








IOWA 




















Chicago’s Finest Hotel 


ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 

hotels for its perfect service, elegant equip- 

ment and comfortable accommodations. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 





ane se 


RA 
ONE PERSON 
Room with detached bath - - = = %2% to $3 per day 
Room with private bath - - - - §3 to $6 per day 
TWO PERSONS 
Room with detached bath - - - = &8 to $5 per day 
Rooms with private bath - - < = §65 to $8 per day 
Connecting rooms and suites as desirod 


All rooms at $5 or more are the same price 
for one or two persons. 
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Ottawa, Illinois : 


The Central Life Insurance Company of Illinois 


Has a few GOOD positions open FOR FIELD 


MEN IN IOWA and MISSOURI : It will pay you to investigate 
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at the end of the third year, whether 
or not the subsequent premium be paid. 
The company has recently extended 
this benefit to all policies so that now 
all policies receive dividends at the end 
of the third and following years, 
whether or not the next premium is 
paid. 


MAKES SOME POLICY CHANGE 








National Life of Montana Gets Out 
New Rates on Its Coupon 
Contracts 





The National Life of Montana has 
just completed a change in its policy 
forms. he new policies include the 
disability clause as part of the policy, 
which is included in all contracts. An 
increase of $2.50 per thousand has been 
made on rates of all coupon bearing 
policies. The new line includes regular 
ordinary life, 20-payment life and 20- 
year endowment, and also new ordi- 
nary life, 15 and 20-payment life and 
20-year endowment guaranteed coupon 
reduction policies. 

All policies contain “extra benefits,” 
the extra benefits including the pay- 
ment of the face of the policy in ten 
equal installments in event of total 
and permanent disability, and imme- 
diate payment of an amount not to ex- 
ceed 5 percent of the face of the policy 
upon the death of the insured. The 20- 
year endowment policy under the guar- 
anteed coupon reduction plan also con- 
tains a double indemnity feature in 
event of death by accidental means and 
the insurance of the beneficiary for the 
face of the policy in the event of the 
accidental death of the beneficiary 
while riding in or on any public or pri- 
vate conveyance. The double indem- 
nity feature is also included in the ordi- 
nary life and the 20-payment life cou- 
pon reduction policies, and the insur- 
ance of the beneficiary is also included 
in the regular 20-year endowment pol- 


y. 
The funeral benefit is included in the 








‘Warm Personal Interest 


That describes the happy relation 
existing between the vo = 
its Field Men, and explains 

both are forging ahead. Maybe 
you could reach a aie success 
in that atmosphere. 


The Fidelity Mutual Life 
INSURANCE COMPANY 
Philadelphia, Pa. 

WALTER LE MAR TALBOT, President 
Desirable openings in good territory for the 
right men. 











Pean Mutual Premium, less a Pena Mutual 
a Penn Mutual Policy, 


Benetive rip trourpece which in 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 


We offer only carefully selected 


FARM MORTGAGES 


In Northwestern States 


5, 514, 6 Per Cent 


We attend to all details during life of loan 


Farm Mortgage Bond Co. 





THERE ARE 


Splendid Opportunities 
in Michigan 
WITH THE 


Detroit Life 








The Company is on a Sound Financial Basis; 
Having Ample Capital and a Large Surplus; 
Our Policy Contracts are up-to-date; 
We pay Agents Liberal Commissions; 
We have Good Territory still unassigned; 


No more attractive conditions, for the Agent, exist anywhere. 
Write, and we will tell you how you can increase your income. 


Address M. E. O’BRIEN, President 
MEN and WOMEN Detroit Life Insurance Company, Detroit, Mich. 


The People are Prosperous. 











policy in the form of a sight draft 
against the company, it being stated on 
the blank that the payment is a loan to 
the beneficiary and that the payment 
shall not be considered as an acknowl- 
edgment by the company of the valid- 
ity of any claim. The draft must be 
accompanied by the receipt of the com- 
pany showing that premium has been 
paid beyond the date of the death of 
the insured and the death of the insured 
must be certified by the president or 
cashier of some bank. The new rates 
are as follows: 

Guaranteed Coupon Reduction Policies 
Ordinary life ........ 5.38 $32.43 $44.47 
Fifteen payment life. 39.97 47.97 59.90 
Twenty payment life. 34.82 41.87 55.76 
Twenty year end. ... 56.89 658.73 63.38 


FRANKLIN LIFE’S: NEW FORMS 








THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 


Business? One of the oldest Life Insurance Companies in this 
country (not doing business in New York), wishes to contract 
with live General Agents in the following states: 


Alabama, Idaho, Indiana, Kentucky, Maryland, Michigan, 


Liberal contracts to the right men. 
care THE WESTERN UNDERWRITER. 


Minnesota, Missouri, Montana, Nevada, North Carolina, Ohio, 
Pennsylvania, Tennessee and Wyoming. 


Address 127=Q, 








Provisions of All Policies Liberalized 
—New Endowment and Income 
Endowment Contracts 





The Franklin Life is issuing a new 
rate book and a new 20-payment life 
policy to celebrate the new year. The 
company is also, as of Jan. 1, with- 
drawing from the market all of its an- 
nual dividend policies, at least tem- 
porarily. The company has found very 
little demand for participating policies. 
The total disability clause will be is- 
sued on all first class lives on all 
policies except term, or when the occu- 
pation is hazardous, or when the policy 
is issued upon modified plan, or upon 
female lives, or at age over 55 at issue, 
or joint lives, or when one hand, foot 
or eye is lost, or when the policy is for 


Oregon, California, Iowa and Illinois. 


dition, communicate with 


JOHN J. CADIGAN, Pres. 


NEW WORLD LIFE 


‘‘Giant of the Northwest’’ 


CAPITAL—paid in—One Million Dollars 
SURPLUS—Four Hundred Fifty Thousand Dollars 


@ Offers unusual opportunities, just now, to insurance men of ability in 
general and special agency contracts for Washington, Montana, Idaho, 


q If you want to move to a healthy climate and better your financial con- 


R. M. MALPAS, Agency Manager, 
P. O. Box No. 27, SPOKANE, WASH. : 











more than $50,000 on any one life. All 
participating rates are eliminated from 
the new rate. 

The new policy is unrestricted as to 
travel, residence and occupation in time 
of peace or war and is incontestable 
after one year from date of issue, ex- 
cept for non-payment of premiums. 
The insured may elect at any time to 
have the policy payable either in a 
limited number of installments or in 
continuous installments for 20 years 
certain. 

The policy loan provision has been 
simplified. Loans are now available at 
6 percent, with three months deferment 
provision, except in case of premium 
loans. Reinstatement is allowed at any 
time after lapse, the arrears bearing 5 





percent interest. 

The income endowment policies have 
been extended to cover maturity at age 
60 as well as 65, as heretofore, and the 
contracts, contain new privileges 
granted to the insured. Other new 
long-term endowments are offered for 
the first time. 





New Line of Policies 


The United Life & Accident of Con- 
cord, N. H., is getting out new forms 
so that the phraseology will comply 
with all state laws. All policies pro- 
vide for a double indemnity in case of 
death due to any accident prior to age 
70, and triple indemnity due to certain 
specific accidents prior to age 70. The 
policies also contain an accident dis- 
ability endorsement providing for $10 
weekly indemnity up to fifty-two weeks, 





JOHN A. HARTIGAN, 
President 
Edincott Bldg. ST. PAUL, MINN. 





and thereafter $5 weekly indemnity 


Security Mutual Life Insurance. Co. 


BINGHAMTON, N. Y. 
FREDRIC W. JENKINS, President 


S ce what we have to offer. 
M en of ability are surely 

L ooking to us for contracts. 

I ntelligent effort well directed 
C arries you to the front. 


For Particulars address 
C. H. JACKSON, Superintendent of Agencies 

















throughout the period of total disabil- 
ity due to accident occurring prior to 
age 60, at which age a reduction of $5 
per thousand i is made in the annual pre- 
mium. The policies are issued on the 
ordinary life, 10-pay, 15-pay and 20-pay 
plans, and on 10, 15 and 20-year endow- 
ments. 





Income and Legacy Policy 


The Standard Life of Pittsburgh has 
issued an income and legacy policy that 
pays 5 percent of the face to the 
beneficiary during her life time and 
the face of the contract to the co- 
beneficiary. Where there are no chil- 
dren charitable and educational institu- 
tions are named as cobeneficiaries. The 
contract is written on the ordinary life 
plan with guaranteed premium reduc- 





tions that may be left with the com- 
pany to accelerate the payment. 

The company had a special Christmas 
policy on the market that proved a 
good seller. 


Penn Mutual Changes 


The Penn Mutual Life has advanced 
its interest rate on loans to 6 percent 
and incorporates the 60-day clause for 
loans in its policy. The company be- 
lieves that the increased rate will re- 
duce the number of requests for loans. 
It states that from August to Dec. 15 
this year, it made new loans to policy- 
holders amounting to $3,118,580, while 
in the panic of 1907 the loans were 
$2,771,790. The policies carry the in- 
contestible clause, after one year, in 
force, except for nonpayment of pre- 
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miums. The policyholder is given the 
right to change his premium payments 
at any time from or to an annual, semi- 
annual or quarterly basis. Thirty-one 
days of grace are allowed. Policy loans 
may be made without the beneficiary’s 
signature. Extended insurance is given 
but does not participate in the surplus. 
Installment benefits are provided and 
may be extended over.a period of 20 
years or as long as the beneficiary lives. 
The policy carries the total disability 
clause. 





Association Activities 

















May Seek Repeal of Law 


There is considerable interest in the 
personnel of the legislative committee 
of the Detroit Life Underwriters As- 
sociation, to be appointed by the new 
president, Jesse L. Scott, at the Jan- 
uary meeting of the association. Two 
years ago the association was success- 
ful, in all but one instance, in heading 
off bad legislation. A bill was slipped 
through making it unlawful for an 
agent of a participating company to 
make any estimates on dividend what- 
ever. He may tell what dividends have 
been paid in the past, but that is as far 
as he may go. Some companies, which 
have not changed their policies or 
rates, get along very well on this. But 
others have nothing whatever to show 
their prospects. 

In this way the law is exceedingly 
discriminating. It is possible that an 
attempt will be made to repeal it. . 

A. A. Higginson of the State Mutual 
will make the principal address at the 
next meeting. His subject will be “The 
Personality of the Agent.” 





Youngstown Life Men Meet 


Rabbi I. E. Phil was the principal 
speaker at the last meeting held re- 
cently of the Youngstown Life Un- 
derwriters’ Association of Youngstown, 
Ohio. He spoke on “The Ethical Ele- 
ment in Life Insurance” and admitted 
that if he were not a preacher his next 
desire would be to sell life insurance, 
as he said there is more pleasure and 
satisfaction in offering a widow and an 
orphan a check than in preaching a ser- 
mon. 





The Cleveland Association of Life 
Underwriters will hold its first meeting 
of the new year at the chamber of com- 
merce club rooms on the evening of Jan. 
11. While the program has not been 
completed, it is probable that two of the 
subjects for discussion wiil be “When 
Does Competition End?” and “Is It Right 
to Twist or Replace a Term Policy?” 





Will Reduce Its Capital 


The Hartford Life proposes to re- 
duce its capital from $250,000 to $50,000 
and will petition the next legislature to 
that effect. The company is owned by 
the Missouri State Life and does no 
new business, but administers the 
“Safety Fund.” 





Work Through a Committee 


_ The Continental Life of Utah says it 
is not the intention of the Continental 
to appoint a new manager as successor 
to N. G. Stringham. A business com- 
mittee consisting of the president, gen- 
eral counsel and medical director has in 
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TWO SPECIALS 





GIRARD LIFE 


INSURANCE COMPANY 
PHILADELPHIA 


These are legitimate high grade contracts, issued on the 
Ordinary Life and 20 Payment Life Plans. 


Excellent ing for a few high-class men as GENERAL AGENTS for exclusive 
tsritary. “Only good producers, with executive ability to create an Agency 
: y- 

















hand the various duties heretofore per- 
formed by the general manager. These 
three officers in connection with the 
superintendent of agents carry on the 
detail routine of the business. This 
business committee has daily meetings 
and reports to the executive committee 
weekly. The heads of departments re- 
port daily to the business committee. 


Takes Cleveland General Agency 


Charles C. Randolph has been ap- 
pointed general agent of the George 
Washington Life of Wheeling, W. Va., 
for Cleveland, with offices at 30 Euclid 
Arcade Annex. He was formerly a 
newspaper man and is a member of the 
Gridiron Club of Washington, D. C. 








Merger Practically Assured 


Approval of the merger of the Inter- 
Southern Life of Louisville and the 
Citizens National Life of Anchorage, 
Ky., by the directors at special meet- 
ings to be held Jan. 2, is believed to be 
assured, and as the directors represent 
almost, if not quite, a majority of the 
stock of the two companies, the consoli- 
dation is practically certain to be con- 
summated. In this event the consoli- 
dated company will occupy the $1,000,- 
000 office building of the Inter-South- 
ern in Louisville. 





Vote on Mutualization 


Policyholders of the Metropolitan 
Life voted Monday on the proposition 
to mutualize the company. About 100 
attended in person and there were over 
66,000 ballots. The policyholder carry- 
ing the largest amount present was 
Joseph P. Day, who has a policy of 
$150,000. He was elected chairman of 
the meeting, which was called to order 
by Superintendent Hasbrouck of New 
York. The inspectors of election then 
took charge and it is understood that 
the vote will result in about 65,000 in 
favor and 1,000 against. 





Wants Robertson Law Changed 


A. C. McKay of Dallas comes out in 
a lengthy brief, which he will mail to 
all the members of the legislature of 
that state, setting forth reasons why the 
Robertson investment law should either 
be repealed or revised. He urges that 
provision be made so that foreign life 
companies can return to Texas with- 
out subjecting themselves to onerous 
demands. He presents letters from a 


number of companies which withdrew, |. 





POLICYHOLDERS’ DIGEST 
Best book for agents 


THE WESTERN UNDERWRITER 
Cincinnati Chicago 





The Conservative Life Insurance Company 


Wheeling, West Va. 


Otto Schenk, President 


Clem E. Peters, Secretary and Treasurer 


Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this pop- 
ular Policy. We have an agency contract that may surprise 


you. Ask for details. 





A GENERAL AGENCY 


is open in the STATE OF ILLINOIS 


For one of the best Old Line Companies in America 
Address, 98-Y, care The Western Underwriter 





Admitted Assets................... $1,049,976 
ED de wees cad $264,140 
Insurance in Force................ $13,254,199 
Gain in 1913.......... $2,979,074 
Surplus to Policyholders......... '. .$297,266.95 


Lapsed and not taken policies in 1913 were only 814% of 
the total business in force. 


Policies that are easily sold and stay “put’’ are most 
‘ profitable for the agent. 


OHIO ONLY 


GEORGE W. STEINMAN, Secretary 
COLUMBUS, OHIO 


The Beacon Insurance Company 


O. P. WOODRUFF ee. . Merchants Bank Bldg. 
Pooshdent of America INDIANAPOLIS 


A legal reserve Company organized under the Indiana laws, writing insurance on the 
lives of Indiana citizens through Indiana agents. Get our proposition. 


Standard Life 


Insurance Co. 
Pittsburgh, Pa. 





DR. W. O. THOMPSON, President 

















This Company has caught the spirit 
of the times. It issues policies that have 
an appealing force to the public. 
It is under the management of careful, ex- 
perienced men who appreciate a good agency 
force, and cooperate with them. 

write FRANK A. WESLEY 


LIFE, ACCIDENT and (Vice President and Director of Agencies) 
for cgent’s contract in Pennsylvania, West Virginia 


HEALTH INSURANCE or California. 
A FEW FIRST-CLASS STOCK SALESMEN 


(No Grafters Need Apply) 





Can find a profitable connection with JOSEPH STOUT, Presi- 
dent of the SOUTH BEND LIFE ASSURANCE COMPANY 


HIGH CLASS PROPOSITION FOR HIGH CLASS MEN 
REFERENCES AND EXPERIENCE REQUIRED 








Old Colony Life Insurance Company 


OLD COLONY BLDG. CHICAGO, ILLINOIS 


Has territory open in Illinois, Wisconsin, Mich- 
igan, Minnesota, South Dakota, Nebraska, 
Oklahoma, Arkansas, Tennessee and Kansas. 


Why be a Sub-Agent if you have the ability and oppor- 
tunity to become a General Agent under a Liberal First- 
Year and Non-Forfeitable Renewal Commission Contract 
made direct with the Home Office? The Old Colony 
issues a very extensive line of non-participating policies, 
embodying the latest ideas in Life Insurance, at high, 
medium and very low rates to meet all conditions of 
insurability and competition. For particulars write to 


B. R. NUESKE, Vice-President and General Manager 
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stating in detail their objection to the 
Robertson law and states if it was 
modified they will return to Texas and 
loan money in the state. 


GREEN SIGNAL CLUB MEETING 








Home State Agency Organization of 
Illinois Life to Convene in An- 
nual Session Jan. 2. 





The annual meeting of Green Signal 
Club of the Illinois Life will be held 
in Chicago at the Hotel La Salle Jan. 
2. The Green Signal Club is an organ- 
ization of Illinois Life agents living 
in Illinois. All agents writing $36,000 
or $3,000 a month are qualified as mem- 
bers. This year there are about 100 
members, which is a 20 per cent in- 
crease over last year. 

The agency meeting will be held all 
day beginning 9.30 in the morning. In 
the evening a banquet will be held at 
which Vice-President R. W. Stevens 
will be toast master. 

The program follows. 

Reading of minutes of 


last regular 


meeting, Karl B. Korrady, secretary. 
Old business. 

g Address, C. W. Jacobs, retiring presi- 
e 


nt. 
President's inaugural address, Harold 
Dyrenforth. 
New business. 
1914—Our Banner Year, R. W. Stevens. 
Topics for general discussion—Finding 
prospects, (a) city, (b) country; what 
assistance can the home office render? 
the approach; the interview; closing; se- 
curing a settlement with the application; 
securing larger policies; avoiding not 
taken policies; service to and from policy- 
holders; keeping down the lapse rate; the 
securing and training of agents; part 
time men and helpers; best methods of 
stimulating agents; participating ‘vs. non- 
participating; the total disability clause; 
the war clause; the guaranteed annual ad- 
ditions policies; survivorship investment 
policies; income insurance; the endow- 
ment at sixty-five; the use of the monthly 
preliminary term; joint life, partnership 
and corporation insurance. 
Question box. 





Death of W. B. Allen 


William B. Allen, Virginia manager 
for Prudential, with headquarters in 
Richmond, died December 29 at War- 
renton, N. C., after a month’s illness 
and was buried in Petersburg, his native 
home, Dec. 31. A delegation from the 
Richmond Association of Life Under- 
writers of which he was former presi- 
dent, attended the funeral. 


LIFE APPOINTMENTS 
Ohio 
Aetna—Elmer Nyerges, 5 . 
Haine, North Bloomfeld, se 
Bankers, Ia.—G. H. Schubert, Greenville; J. 
. - anaes Youngstown; D. H. Kimberley, Cleve- 
and. 
Conn. Genl.—H. A. Filler, Cleveland; G. A. 
Bredehoft, Columbus; O. M. Richard, Coshocton. 
Equitable, Ia.—A. J. Woodard, Cleveland; A. 
A. Rich, Westerville; R. R. Kalbrunner, Cleve- 
land; F. L. Paulson, Port Clinton; C. R. De 
Ran, Fremont. 
Eouitable, N. Y.—Clemens Amann, Sidney; C. 
E. Kochenspager, Comly; A. K. Barwicki, Cleve- 
land; W. C. Hunter, Columbus. 
Federal—O. E. Canter, Bethel. 
Germania—A. H. Werder, Columbus; W. J. 





Cleveland; 


Zoschnick, Cincinnati. 

Lincoln Natl—E. A. Ross, Shreve; E. B. 
Newmna, Findlay; L. R. Neiswender, Alvord- 
ton; Henry Eaton, Bryan; F. L. Myers, Pem- 
berville; Aldine Hilty, Lima; S. A. Powers, 
Montpelier. 

Mo. State—C. I. Bush, Gallipolis. 

Mut. Benefit—P. R. England, Alliance. 

Mutual, N. Y.—H. D. Campbell and Ward 
Roe, Cleveland; W. E. Eyre, ‘Winchester; R. 
M. Davis, Cincinnati; H. L. Sage. Warren; 


National, U. S. A.—J. T. Beall, Alliance; 
Ralph First, Alliance; G. W. Davison, Charles 
Perry, Dayton. 

National, Vt.—J. H. Black and S. E. Allen, 
Cleveland. 

Mut.—E, A. Oberlin, Jr., Cleve- 


New Engl. 
land. 

New York—H. E. Cline, Norwalk; W. P. 
Cooper, Antwerp; F. W. Biehl, Galion; E. W. 
Bowers, F. J. McGraw and H. H. Pound, Cleve- 
land; F. F. Sampson, Chardon; William Ellary, 
Marion. 

N. W. Mutual—E. G. Doernberg, Cincinnati; 
R. E. Boose, Lima; G. H. Ellis and Maurice 
Krohngold, Akron. 

Pacific Mut.—Richard Lehart, Cincinnati. 

Penn Mut.—L. H. Marks, Cincinnati. 

Pitts. L. & T.—W. J. Turner, Warren; L. E. 
Deemer, Lisbon; L. Sonar, Salem; Frank 
Guzowski, Cleveland; J. C. Owen, Akron; H. 
E. Hill, .Custar. 

Prov. L. & T.—G. E. Osborne, Youngstown; 
H. H. Kendall, Cleveland. 





Choma, Youngstown; E. C. May, Tiffin; F. W. 
Smith, Cleveland; B. Henderson, Canton; 
A. T. Devaul, Martin’s Ferry; L. E. and B. H. 
Stone, Cleveland; C. S. Kelly, Dayton. 

Royal Union—P. L. Jacoby, Logan. 

State Mut., Mass.—J. J. Hannah, Toledo; 
H. J. Myers, Ravenna; G. W. Wachtell, Toledo. 
Travelers—E. P. Eschenbach, Springfield; W. 
E. Dalbey, Granville; G. A. Rozell, Lima; Carl 
Ansteatt, Owensville; W. E. Lord, Cincinnati; 
Ww. Wilson, Newark; G. R. Johnson, Niles; 
C. Ey Eaton, Franklin. 

Bankers, la.—L. M. Hubbard, R. L. Hubbard, 
Toledo; H. H. Hoffmaster, Youngstown. 
Berkshire—A. W. Barn, East Cleveland. ' 
Conn, Genl.— ~ Williams, Cleveland. 
Equitable, N. Y.—B. L. Flick, Salem. 

Fid. Mut.—T. J. Schachterle, Cleveland. 
ame —Seeraens McParlin, Cincinnati. 
Mutual, N. Y.—N. E. Johnson, Atwater. 
Manufacturers—F. A. Weaver, Mansfield. 





National, Vt.—M. McDermott, Toledo; C. B. 
Merrell, Cleveland. 

New York—Abraham Fuerst, M. M. Hallan- 
der, Samuel Koerpel, Cleveland; R. C. Steiger, 
Lancaster; D. B. John, Xenia; Adolph Kessler, 
Youngstown; G. F, Brown, Lebanon. 

Pitts. L. & T.—Frank a A 5, 
Vevera, Cleveland; V. S. Lucas, H. W. Roller, 
Akron; E, E. Ryan, Toledo. 

Prov. L. & pow Wet Sanders, Cleveland; 
William Oliphant, Winona; W. S. McFadden, 
Cadiz; T. C. Crawford, Garfield. 

State Mut., Mass.—A. J. Rieley, Cincinnati. 


Travelers—J. A. Thiele, Dayton; Carmelo 
Luci, Cleveland; Charles Daugherty, Canton; 
Harbert Himmelein, Columbus. 

Kansas 


Aetna—W. S. Pate, Cherokee. 

Amer. Bankers, Ill.—J. S. Sweet, Kansas City. 
Bankers, Ia.—H. S. Jennison, Healy; 
Garner, Winfield. 

Bankers, Neb.—John McDaniel, Hiawatha. 

_ Bankers Res., Neb.—E. W. Koesling, Bloom- 
ington. 

Bank Savings—P. H. Duffy, Downs; E. G. 
Eddy, Colby; G. W. Findley, J. W. Butts and 
C. D. McPherson, Topeka. 

Central, Kan.—M. D. O’Grady, Solomon; C. 
L.. Bebhardt, Winkler. 

Central, Ia—F. W. Stafford, Osborne. 
Columb. Natl.—O. L. Leach, Manhattan. 
Conn. Mutual—J. G. Frey, Mound Ridge. 
Far. & Bankers—P. W. Lundy, Ness City; 
H. B. Wheeler, Longton; J. M. Pennix, Wichita; 
A. G. Glaze, Ingalls. 


Ger. Amer., Neb.—J. H. Russell, Clay Cen- 
ter; H. A. Floyd, Paola; O. G. Kenyon, Con- 
cordia. . 

Germania, N. Y.—F. W. Knapp, Beloit. 

Ill. Bankers—W. E. Kritzer, ichita; E. R: 
Dickinson, Kansas City. ‘ 

Kansas City—W. H. Lewis, Glasco; L. E. 


Musselman, Larned. 
Mass. Mutual—Alice Plaltor, Kansas City; A. 
}.£ Hartnell, Stafford; F. J. Hess, Arkansas 
ity. 
Werchents, Ia.—W. C. Wharton, Manhattan. 
Mutual, N. Y.—A. O. Andrew, Wichita; J. H. 
McNeish, Scranton; Mrs. M. P. Miller, Topeka; 
A. B. Seelye, Abilene. 
National, Vt.—C. W. 


0. 
National, Ja.—C. B. Brown, Columbus. 
New Engl. Mut.—H. F. yers, Columbus. 
New York—A. O. Keisiper, Bison; F. 
Schanner, Protection. 
North Amer., IlL—S. D. Brooks, Pratt. 
Pacific Mut.—C. D. Speelman, Kansas City, 
Mo.; S. M. Blackstrom, Bonner Springs. 
Pioneer, Mo.—T. C. Forbes and S. W. Cell, 
Topeka. : : 
Prov. L. & T.—H. T. Lindberg, Kansas City, 


0. 

Royal Union Mut.—J. B. Nelson, Chetopa; H. 
S. Jennison, Healy. 

State, Ind—W. M. Wells, Emporia. 

Travelers—J. A. Carr, Larned; Oscar Welton, 
Fort Scott. j 

Union Cent.—W. A. Beck, Scandia. 


Laphear, Kansas City, 


HOTEL GIBSON 


Cincinnati’s Safest—Largest— Best Hotel 
500 Rooms 500Baths Built in 1913-14 


Representing an Investment of over 
Two Million Dollars 


*“*THE LAST WORD in Hotel Service”’ 
Rates—Two Dollars per Day and Upward 





Headquarters 














International Life 


The Big Life Company of TODAY 
with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 


International Life of St. Louis, Mo. 
MASSEY WILSON, President 
J. L. BABLER. Vice-Pres. and Gen’l Mgr. of Agencies 





WABASH LIFE 


DANVILLE, ILLINOIS 


j HIS progressive, sound little company offers an attractive agency 
contract to the right men. We are able to render unusual assist- 
ance to the “‘boys in the field,” in the way of leads from the home 

office, and the active support of influential men in each community, 

These are facts—not advertising catch-words. 
Agents who once join forces with the Wabash, STICK—the company 
has not yet lost a single agent. 


There’s a reason! It will pay to investigate 








STOCK SALESMEN WANTED 


Men who can qualify will be assigned to choice terri- 
tory. Write giving experience and last connection. 





These companies are backed by big men and will have a 
combined capital and surplus of $4,000,000. 


QUICK SELLER—GOOD CONNECTIONS TO MEN WHO ARE RIGHT 


EMIL W. ZINSER 
General Manager 





Peoples Gas Building 
CHICAGO, ILLINOIS 





AGE S50 — $1336 
Disability Balance at Death 


(0): Modified Legal'Reserve" 

Ways) Lifé Insurance 

p2ucS” Stipulated Participating Rate Per:s1000 
AGE 20—31036 


AGE 40—31854 
AGE 50—%$2824 


One-half the face in event of Total Permanent 


Commonwealth Life Insurance Company 
CHICAGO, ILL. 





Commonwealth Life 
Insurance Company 


Issues an Advance Policy Con- 
tract at a Participating Rate. 


LIVE ILLINOIS PRODUCERS of Protective Life 
Insurance can secure exceptional Renewal Contract 
for Illinois territory by addressing the company. 





The Western 


and Pennsylvania. 





Reliance—W.. L. Wolcott, Columbus; Peter 





wants to talk with you about 1915 — something 
attractive for agents in Illinois, Indiana 


Masonic Temple, Chicago, Illinois. 


Life Indemnity Co. 


Gen. Geo. M. Moulton, President 
J. L. Mitchell, General Agency Manager 
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Amer. Natl.—J. B. Hare and E. H. Bennett, 


Calvert. 
Old Colony—C. G. Anderson, Athol. 
Wisconsin 


Aetna—J. .S. hon 


Hayward; L. V. 
Sizer, Sturgeon Bay; 


ames Sheridan, Janes- 


Central, Ia.—P. A. Buerger, Wausau; H. G. 
Price, Dale; J. M. Korzelius, Three Lakes, 

Great Northern, Wis.—H. T. Kulve, Sheboy- 
an; Edwin Pohland, Chilton; W. P. Raidler, 
Green Bay; James Montgomery, Wausau; A. W. 
Sanborn, Ashland; O. H. Witmeyer, Glenbeulah; 
Samuel Groenfeldt, Sturgeon Bay. 

Guardian—P. J. Sleeter, Antigo; W. R. Hurst, 
Chetek; A. F. F, Uttecht, Milwaukee; A. T. 
Swan, Watertown. 

New Engl. Mut.—J. D. Darrow, Argyle. 
New York—J. Kraus, Bruce; G. 
Throne, Eau Claire; Jay Tice, Almond; J. H 
Johannes, Port Washington; J. Marvin, 
Sparta. 
N. W. Mutual—H. F. Boerner, Cedarburg; P. 
W. Drysdale, Appleton; R. L. Williams, River 
Falls; A. P. Owen, Milton Jct.; E. C. Brown, 
Lake Mills. 

Old Colony—J. F. Hein, Stevens Point. 

Old Line—F. J. Mueller, Lake Mills; A. L. 
Burkett, Potosi; H. E. Bergmann, Milwaukee; 
H. D. Windsor, Mauston; M. R. Blank, Lannon; 
G. P. Spartz, Saukville; C. H. Tilk, East Troy; 
a Franklin, Florence; B. P. Bernard, May- 
ville. 

Surety Fund—C. C. Duncan, Eau Claire; G. 
W. Freeman, Minneapolis, Minn. 

Travelers—W. R lpin, Dousman. 

Wisc. Life—Carl and Percy Sawyer, Wauke- 
sha; G., E. Whalen, Madison; C. P. Maynter, 
Mineral Point; John Krause, Madison. 

isc. Natl—E. W. Simon, Horicon; J. W. 
Hauser, Beaver Dam; F. X. Schumaker, Hanni- 
bal; William Grahn, Madison. 

Central, Iowa—W. G. Fleming, Milwaukee; 
J. T. Broman, Fifield; A. J. Pederson, Wheeler. 

Guardian—I. T. Crane, Necedah. 

New York—M. A. Bogoger, Grand Rapids; 
Victor Wirtz, Sheboygan; Caroline MacGill and 
F. R. Fuller, Madison. 

N. W. Mutual—J. E. Pozanski, Chippewa 
Falls; J. A. McKinnon, Eau Claire; R. 
Husman, Appleton; J. O. Hoover, Princeton. 

id Line—C. A. Willand, Westby; Anton 
Christenson, Milwaukee; H. P. Tower, Beloit; 
> A. Warzinik, Merrill; Alfred Sather, Col- 

ax. 


Travelers—G. W. Spees, Plainfield. 


Wis. Natl.—H. erasa, Madison; R. E. 
Martin, Oshkosh. 

Missouri 
Amer. Cent.—James M. Spellings, Kansas 


ity. 

Aetna—H. S. Bliss, St. Louis; Ed Shreve, 
Pickering; A. F. Wagner, Kansas City. 

Bankers, Ia.—Charles Henry, Richmond. 

Central States—S. C. Edwards and G. F, Ire- 
land, Salisbury; Harry B. Henton, Albany; 
Burdett Cliburn, Lohman; J. M. Slagle, White- 
water; A. L. Fries, Brunswick; S. K. Morrow, 
Eldon; A. T. Weatherby, Dawn; C. W. Steven- 
son, Lilbourn; C. E. Ware, Ludlow; C. S. Gat- 
chel, La Plata; J. E. Myer, Moberly; R. F. 
Baynes, Lilbourn; H. F. Giers, St. Louis. 
Franklin—J. C. Harlin, Gainsville. 
Germania—Earl L. Hitt, Forest City. 
eae Fund, Ia—L. O. Goodman, Hol- 
comb. 


pueenatonel-—C. D. and D. H. Manley, Cass- 
ville. 


Kansas City—J. M. Huber, Perryville. 
Mo. 5 A L. “ty Mason. 


Minn. Mutual—Wm. Kansas 


ve . Hinton, Huntsville. 
National, Ia.—Geo. D. Cates, Southwest City; 
Orville L. Howser, Bagnell. 
Phoenix Mut.—A. R. Thomson, St. Louis. 
Prov. L. & T.—C. T. Hutsler, Osceola. 
State Life—W. B. Cassidy, St. Louis. 
Aetna—A. D. Bonnifield and A. G. Chaffee 
Kansas City. 2 
cBeniere, Neb.—Thomas Van Meter, Kansas 
y. 
Bankers, Ia.—J. O. Carter, West Plains; R. 
Farber, St. Joseph; W. S. Cordry, Kansas City. 
Conn. Mutual—William F. Beil, Liberty. 
ee N. Branham, Kansas 
Home—N. F. Shryer, St. Louis. 
Marquette—J. F. Gall, St. Louis. 
Minn. Mutual—A. F. Wind, St. Louis, and 
W. B. Hitchcock, Mansfield. 
Mutual Benefit—Bowman & Hess, Crystal City. 
Phoenix Mutual—William O. Andrews, St. 
uls, 
Pitts. L. & T.—C. H. Lott, Kansas City. 
Protective Locqee—Caosee Hatcher, Mexico; 
Mary Lambert annibal; H. evy, St. 
uis; W. A, O'Bryan, Springfield; Alfred New- 
man, J. G. Pearson and Gertrude Hallstrom, 
Kansas City. 
Prov. L. & T.—W. E. Smith, Columbia. 
Reserve Loan—Harley Young, Boonville. 
Illinois 
Aetna—R. W. Allen, Stonefort; H. R. 
Clay, Neoga; W. T. Dunkle, Pleasant Plains; 
E. M. McKinney, D. J. Roach and Rudolph 
Haberland, Chicago; P: S. Sanders, Vienna; 
Randall Spence, Norris City; G. F. Welsh, Ses- 
Sor; Shade Austin, Carriers Mills; E. T. Baroody, 
Savanna; Stanley Bazant, Centralia; C. E. Mor- 
ton, Batchtown; William O’Dale, Peoria; J. H. 
Seabrook, Plainfield. 
Amer. Nat’I—T. P. Dudley, Chicago. 
Bankers, Iowa—Frank Goltra. Peoria. 
c Bankers, Neb.—R. W. Horn, Evanston; Maud 
- Machamer, Freeport; W. Ww. Jaeger, Moline. 
qoetkshire—C. A. Russell, Chicago; Mrs. C. E 
ownsend, River Forest. 
cnlum. Natl.—E. J. Nits and Herbert Thwaite, 
Conn. Mutual—A. K. Wylie, Elgin; F. J. Sol- 
Way, Jacksonville; W. W. Durham, Chicago. 
onn. Gen’I—B. C. Howes, Chicago; Herbert 
Hendricks, Quincy. 
Equitable, Iowa—Samuel Eusey, Normal; R. 
* oat, Decatur; R. O. Maddy, Springfield. 
ent. States, Mo.—R. J. McElvain, Jr., Mur- 
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A. L. Ward, Bement: O. F. Hopper, 
A. B. Ratz, Red Bud. 


LIFE NOTES 

The annual statement of the Montana 
Life will show that the company is jump- 
ing into the millionaire class as regards 
assets. 

The Fidelity Mutual Life shows a gain 
of 100 percent on new business written 
in New York during 1914 over the pre- 
vious year. 

Frank D. Shera has been made Indiana 
state manager of the Guarantee Fund 
Life with headquarters at 1027-29 Lemcke 
building, Indianapolis. 

Charles L. Read and Frank W. Titter- 
ington haye been appointed Missouri 
state agents of the Guarantee Fund Life 
with headquarters at Kansas City. 

Information from half a dozen of the 
largest life offices in Cleveland would 
indicate that the business for the year 
will come well up with former records. 

The L. C. Cadenhead & Co. Insurance 
Agency of Birmingham, Ala, a new 
$20,000 corporation, takes the state agency 
for the Independent Life of Nashville in 
Alabama. 


Ihysboro; 
Danville : 





The Commonwealth Life of Omaha will | 


enter Missouri after the first of the year 
and establish a general agency at St. 
Louis and probably another in the west- 
ern part of the state. 


J. D. Norton resigned as superintendent 
of agents for the Mutual Life at Nash- 
ville and has joined forces with the 
Massachusetts Mutual at Nashville and 
will act in a similar capacity. 


The Connecticut Mutual Life is finish- 
ing a little ahead of 1913 on volume of 
new business. The number of applica- 
tions received shows a big increase, but 
the average policy is smaller. 


The Association of Life Insurance 
Counsel has decided to hold its 1915 an- 
nual convention in San Francisco during 
the time of the sessions of the World's 
Insurance Congress—Oct. 4-16. 


William C. Bishop, general agent of the 
Lincoln National Life at Fort Wayne, 
Ind., died recently, aged 47. He had been 
general agent at the home office since 
the organization of the company. 


The annual state meeting of the Ohio 
agents for the Northwestern Mutual Life 
will be held at Dayton Feb. 11-12. The 
Columbus agency meeting will take place 
about the second week in January. 

The Security Mutual Life of Lincoln, 
Neb., paid for a slightly larger amount 
of new business in 1914 than in 1913 and 
expects that the coming year will show a 
substantial increase as a number of new 
agents have recently been secured. 


Charles P. Walford, Jr., for the past 
four years secretary and manager of the 
business men’s club of Richmond, Va., 
will on March 1 become assistant man- 
ager of the Richmond branch of the 
Aetna Life, under W. W. Hardwicke. 


The attorney-general of Ohio was asked 
to rule on the question whether a chari- 
table corporation becomes subject to the 
insurance laws when it accepts a gift on 
condition that it pay the donor an annuity 
as long as he lives. His answer was in 
the negative. 


Application for the appointment of a 
receiver for the Home Protective Asso- 
ciation of Indianapolis has been made in 
the superior court by the Indiana attor- 
ney-general, who alleged the association 
has failed to make the necessary reserve 
deposit with the state auditor. 


The Fidelity Life is being formed at 
Sioux City, lowa, with $200,000 capital. 
Ralph H. Rice has recently become presi- 
dent of the organization, H. D. Brown of 
Sioux City is vice-president, S. F. Crary 
of Ute, Iowa, is secretary, and G. F. 
Hughes of Sioux City is treasurer. 


Judge Quarles, at Louisville, Ky., has 
held that the assignee of a life insurance 
policy can exercise the options provided 
in the policy, in spite of the fact that the 
assignment was attacked by the bene- 
ficiary on the ground that it violated her 
rights as a wife under a state law. 


The annual meeting of the general 
agents’ association of the Equitable Life 
will be held in New York Friday and 
Saturday of next week. Henry J. Powell, 
of Louisville, who is chairman of the 
executive committee, has announced that 
the committee will meet next Thursday. 


George W. Steele has entered suit at 
Indianapolis to collect $15,000 from 
Samuel Quinn, who sold him 360 shares 
in the Columbus Securities company on 
the assurance, he complains, that he 
would get annual dividends of 7 percent. 
The company is now in the hands of a 
trustee in bankruptcy. 

The Chicago agency of the Massachu- 
setts Mutual Life has taken first rank 
among the offices of the company for the 
year, jumping from the third position, 
which it occupied in 1913. The company 
is closing the year with a considerably 
= id volume of new business than in 


R. M. Malpas, agency director of the 
New York Life, of Spokane, notifies the 
commission in charge of the World’s In- 
surance Congress events that all the win- 
ners in the agency contest now being 
conducted by that company will be 
brought to the San Francisco exposition 
when the World’s Insurance Congress is 
in session the first two weeks of October. 
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The Ohio National Life 
Si hecieeniiinbial | eee ES NE BE (ES A RE 
A company that is strong financially, 

A home company, with the added advantage of size and strength. 
A company with experienced and energetic management. 


A general agency contract with the home office in “‘home state” 
territory. 


Close and immediate contact with the home office. 
Quick action on all agency matters. 








Thousands of influential men financially interested. 

A splendid line of policies with low rates and liberal values. 
An up-to-date home office service in every respect. 
Commissions good, but not too good. 


For Territory and Terms, Address: 


T. W. Appleby, Agency Manager and Actuary, 
Albert Bettinger, President, 


Cincinnati, Ohio. 











The Right Agent needs 
The Right Policy for 


The Right Prospect 
All the Time 


INSURANCE 
OF BOSTON MASSACHUSETTS. 
J. C. CAMPBELL, State Agent 
for Ohio and West Virginia 
Se. West Cor. State and Third Sts, COLUMBUS, OHIO 











1865 FIFTY YEARS OLD 


The Provident Life and Trust Co. 


OF PHILADELPHIA 
What is the Best Form of Policy? Write for leaflet. 


J. THOMAS MOORE, Manager of Insurance Department 
Office of the Company, Philadelphia, Pa. 
LOWEST MORTALITY 


1915 


1865 1915 


GERMAN-AMERICAN 


LIFE ) 
NPN OMAHA 


INSURANCE 
COMPANY 

Our agents are making good money. There is a reason—we’ll tell you. 

G. L. E. KLINGBEIL, President 


INDIANA NATIONAL LIF 


Commenced Business INSURANCE COMPANY Authorized Capita) 
January 1, 1907 C D RENICK President " ae 
Our agents are successful. There isareason. Sec guaranteed premium-reduction policy. Li contracts 
sae for reliable men. For lelovenatien peel. Territory end Conteacta, edieens 


EVERETT WAGNER, General Agent 
E. C. WAGNER, Ass’t Gen’! Agent , INDIANAPOLIS, INDIANA 


THE GEM CITY LIFE 


INSURANCE COMPANY, DAYTON, OHIO 
THE YOUNG MAN’S COMPANY 


General Agency Contracts direct with the home office. Exclusive territory. 
teed renewals. Guaranteed Low Level Premium Life Insurance. 
dent and Health Insurance. 


Ohio, Indiana and Michigan Only 
Address H. R. STAPP, General Manager 


SCANDIA LIFE Insurance Company 
30 North La Salle Street, Chicago, Illinois 
The Only Illinois Mutual Legal Reserve Company 


Its Policy Holders are Its Only Stock Holders. Issues all Standard Forms Including 
Total and Permanent Disability Benefit, and is a Leader in Net Cost of Insurance. 























Guaran- 
Unrestricted Acci- 





We have some splendid Agency openings in Illinois, lowa, Nebraska, Kansas, 
Minnesota, North and South Dakota, Michigan, Connecticut and Washington. 


For Terms to Producing Agents, Address the Home Office 











. December 31, 1914 





THE WESTERN Pee ere. 





Once an 
Illinois Life 
Man 
Always an 
Illinois Life 
Man 


GREATEST 
ILLINOIS 


COMPANY 


WANTS GOOD MEN 
AND 


WILL PAY THEM WEL 





INTER SOUTHERN LIFE 


INSURANCE co., Louisville, Kentucky 


Is Clean, Strong and Progressive 





—has ample assets and no unpaid death claims 





Has it ever occurred to you men engaged in other branches 
of insurance that there is big money in selling life msurance 
for the right company? Let us tell you why we believe this is 


The Right Company 


ADDRESS 
INTER-SOUTHERN LIFE INSURANCE CO. 
Home Office, Louisville, Kentucky 
at Bank Building Hume-Mansur fe meng Insurance Emchense 
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The Western and Southern 
wife e_ Ainsurance Company 


W. Pe CINCINNATI, OHIO 
he ona” "Induotrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 
COMPARATIVE RECORD—FIVE YEAR PERIODS 








Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 




















Year Assets Insurance in Force Income 
i ae Sitti ey by not write the business that sticks? 
1, ’ ’ ’ 4 02 ’ 
isos «= seattro «= dguahess:=« Somat: || GENERAL ACCIDENT FIRE & LIFE 
1913 7,804,230 73,455,636 12,886,338 Assurance Corporation, Ltd. 
Banh Oe nA be re ie Cl nan Rack, Wat Vitae Pein C. Norie-Miller, U. S. Manager, 55 John Street, New York 
N . | Li f I C Representing 
ationa 1re ee pce ompan 
30S. A. DBBOER, Present Y |! The Mutual Life Insurance Company 
of New York 


THE 6 64th statement shows strong gains in new and outstand- 
ing insurance, in income, in assets and in lus, an interest 
rate of 5.10%, a mortality experience of 58. 129, and increased 
dividends set for payment to policy holders in 1914. Age, 
strength, mutuality, low net costs, the best policies and a scientific: 
and equitable practice have made the National Life most attractive 
to best agents—a solid business, securing permanent opportunity. 








ADDRESS 
Edward D. Field, Superintendent, Montpelier, Vermont 








You will make money. 


The great strength, big dividends and incomparable benefits of 
the ‘oldest company in America’’ mean certain success for you. 





For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 


34 NASSAU STREET, NEW YORK, N. Y. 








MISSOURI STATE LIFE 


INSURANCE COMPANY 
CHEMICAL BUILDING —_ ST. LOUIS, MISSOURI 


Fastest Growing Company of Its Size in the World. A Live, Progressive 
Middle West Company that is Fast Coming to the Front. 


Nearing Hundred Million Mark in Insurance in Force and Assets Getting 
Close to Ten Million Mark. 


We believe there are many life insurance men 1 for ogeed. sound company not operat- 
ing under the Ley and in @ position to pod liberal direct g on pny! 
se Sho anes wae Gan Coot ¢ 7, = ia, West Virginia, Ge Life fille the bill an we have some 
| aw ag Cee 0, irginia 
amg Nebraska, exico, California, Oregon and 
“WRITE Us FOR PARTICULARS 





a Gehl a Indiana, 


GOOD SERVICE 


Is the Foundation Upon Which to Erect a Successful Business 
Brief, liberal, clearly expressed policies, with guaranteed low cost, are 
serviceable alike to policyholders and agents. 

Specimens of Life, Acci ident or Health policies cheerfully furnished. 


For agencies address 


‘The Columbian National Life Insurance Company 


ARTHUR E. CHILDS, WM. C. JOHNSON, 
President Boston, Mass. Vice-Pres. and Gen. Mgr. 

















Home Life Insurance Company of New York 


(Geo. E. Ide, President) 


An examination of ‘the Home Life of New York by the New York Insurance Department, the 
report on which has just been issued, shows the Company to be in splendid condition in every respect, 
with an excellent record in all of its relations with policyholders. e chief examiner closes the report 
on the examination as follows: 

“From the above report it is apparent that the Company is efficiently managed, its claims under 
its policies promptly settled and its policyholders treated fairly. 

During the period under examination the Home Life has cpetenend a steady and sound growth, 
its assets, now nearly $30,000,000, being well over five millions greater than in 1909 and the insurance 
in force having increased from $92,532,533 in the year mentioned to over $116,000,000 in 1913. 


Fer hover ie hio, a euly te In other joubery apply to 
EHLA SON 


GEO. W. MURRAY, Supt. of Agt 
4th Nat'l Bank Bidg., Cincinnati 250 Broadway, New York, N. 













An Honest Contract, sold by Honest Men, by Honest Methods 









N Permanent connections for desirable agents 
to sell life insurance 


B. F. WILSON, President 
WILLIAM A. FRICKE, Vice-President and General Manager 
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SAFE AS A GOVERNMENT BOND 


(©) The OHIO STATE LIFE 


LIFE, HEALTH. ACCIDENT «xo MONTHLY INCOME INSURANCE 


sjaaeeem LATEST POLICIES AND AGENCY CONTRACT BLS 


Splendid Openings IND., KY., MICH. and OHIO 
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